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Objective / B ¥% / Objektif Dana Where the Fund invests

ESRAME

PRULink Global Market Navigator Fund is an actively managed fund that aims to achieve positive absolute returns over iof

the medium-term through the implementation of an actively managed asset allocation strategy in a diversified range of Komposisi Pelaburan Dana
global assets including cash, equities, bonds and currencies. Exposure to each asset classes will be primarily through
exchange traded funds, index futures, direct equity and bonds, swaps, options and foreign exchange forwards, each of
which may be traded through recognised exchanges or via the over-the-counter markets. The use of derivatives is for
efficient portfolio management to gain access to the markets efficiently in a cost effective manner. At inception, PRULink
Global Market Navigator Fund will invest in a sub-fund called Eastspring Investments —Global Market Navigator Fund
managed by Eastspring Investments (Singapore) Limited. The fund may then invest in any other PRULink absolute return
funds that may become available in the future or indirectly via other absolute return funds.
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PRULInk Global Market Navigator Fund adalah dana yang diuruskan secara aktif yang bermatlamat untuk mencapai % NAV
pulangan mutlak yang positif dalam jangka sederhana.melalui pelaksanaan strategi peruntukan aset yang diuruskan .

secara aktif dalam pelbagai jenis aset global termasuk tunai, ekuiti, bon dan mata wang. Pendedahan kepada setiap 1 Eastspring Investments 100.82
kelas aset kebanyakannya adalah melalui dana-dana yang diniagakan di bursa saham, niaga hadapan indeks, ekuiti dan - Global Market Navigator Fund

bon langsung, swap, opsyen dan kontrak hadapan pertukaran asing, di mana setiap satunya boleh diniagakan melalui
bursa-bursa yang diiktiraf atau melalui pasaran atas kaunter. Penggunaan derivatif adalah untuk pengurusan portfolio
yang cekap bagi menembusi pasaran secara efisien dengan cara kos efektif. Pada permulaan penubuhannya, PRULink
Global Market Navigator Fund akan melabur dalam Subdana yang dikenali sebagai Eastspring Investments—Global

Market Navigator Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana ini kemudiannya boleh Top Holdi
melabur dalam mana-mana dana PRULInk pulangan mutlak yang mungkin disediakan pada masa akan datang atau op Holdings
dana-dana pulangan mutlak yang lain. K¥E B / Pegangan Teratas

%

2 Cash, Deposits & Others -0.82

1 JPMORGAN LIQUIDITY FUNDS - 11.60

. Ny .. US DOLLAR LIQUIDITY FUND
Fund Details /| & 1¥15 / Maklumat Terperinci Dana S EReER SR EAE RN LT 4G

SR 42 Eastspring Investments Berhad ETF

Investment Manager / 5 232 / Pengurus Pelaburan M RERAT 3 SPDRBLOOMBERG BARCLAYS 10.30

GLO AGGREGATE BD ETF USD
Inception Date / 18 3 B / Tarikh Diterbitkan 16/09/2008 4 XTRACKERS Il GLOBAL 9.00

o AGGREGATE BND SWAP UCITS

Current Fund Size | B BIFTE BN E £ / Saiz Dana Terkini RM135,376,230.27 ETE 1D

5 ISHARES CORE GLOBAL 8.40

Annual Fund Management Charge / & E &8 %% / Caj Pengurusan Dana Tahunan up to 1.50% p.a. AGGREGATE BOND UCITS ETF
Current NAV / B BTH % & 7™ {B / NAB Terkini RM2.03373 6 SPDRS&P 500 UCITS ETF 7.10

7 ISHARES CORE MSCI EUROPE  4.80

& %3 ] UCITS ETF EUR(DIST)
How the Fund has performed / £& &R / Prestasi Dana & ISHARES HIGH YIELD CORP 460

Performance Graph / &xIE 3k / Jaduan Prestasi Dana I PRULInk Global Market Navigator BOND UCITS ETF USD
PRULink Global Market Navigator vs Maybank 12 months Fixed I Maybank 12 months Fixed Deposit Rate 9 ISHARES J.P. MORGAN $ EM 4.60
Deposit Rate BOND UCITS ETF USD (DIST)
120.00 10 SPDR S&P US INDUSTRIALS 4.60
110.00 SELECT SECTOR UCITS ETF

100.00
Note - Exposure to futures contracts (if any) is based on the

90.00 notional contract value.
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Total Price Movement Over the Following Periods / & 8ifR S 42 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t & / -1.93% -1.86% 4.62% -0.35% 0.59% 11.88% 103.37%
Pergerakan Harga
Benchmark / E/E1ER / 0.16% 0.47% 0.98% 2.42% 9.21% 16.24% 44.11%

Penanda Aras

Outperformance | RIFTLE /1 -2.09% -2.33% 3.64% 2.77% -8.62% -4.36% 59.26%
Perbezaan Prestasi

Source | B H3RIR / Sumber: Lipper for Investment Management and Bloomberg, 31 October 2020

For more information on benchmark kindly refer to / X E/#ME Z1¥1E , 1§25 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my
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Monthly Update / & A f&3R / Peningkatan Bulanan

Market Review / 113 [EIM / Tinjauan Bulanan

October was dominated by two issues — the resurgence of Covid-19 in Europe and the US, and the upcoming US election. Global equities declined and market
volatility rose as investors reacted to news of fresh lockdowns in Europe. Initial hopes that more localised restrictions would curtail the spread of the virus began to
fade, with several major European governments announcing the move to have more stringent controls as the month progressed. US and European equities fell, whilst
Asian stocks broadly outperformed, aided by strong Chinese economic data.

In this environment, German Bund yields moved lower amid the European virus concerns. Conversely, US Treasury yields rose as risk assets generally reacted
favourably to polls pointing to a higher likelihood of a Democrat victory and as US yields responded to the potential for a more pro-cyclical stimulus going forward,
although renewed concerns around the reacceleration of the pandemic and uncertainty around the election aftermath took its toll on equities and risk assets over the
course of the month.
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Oktober dikuasai oleh dua isu - Covid-19 yang meningkat di Eropah dan AS, dan pilihan raya AS tidak lama lagi. EKkuiti global merosot dan ketaktentuan pasaran
meningkat apabila pelabur bertindak balas terhadap berita sekatan pergerakan baru yang dikenakan di Eropah. Harapan awal sekatan yang lebih setempat dan
tersasar dapat membendung penularan virus mulai pudar, dengan beberapa kerajan utama Eropah mengumumkan langkah untuk mengetatkan lagi sekatan seiring
peredaran hari dalam bulan yang sama. Ekuiti AS dan Eropah jatuh, manakala saham Asia secara keseluruhannya berprestasi unggul, disokong oleh data ekonomi
China yang kuat.

Dalam persekitaran sebegini, hasil German Bund bergerak lebih rendah di tengah-tengah kebimbangan penularan virus di Eropah. Sebaliknya, hasil Perbendaharaan
AS meningkat ketika aset berisiko pada umumnya memberi reaksi baik terhadap pungutan suara yang menunjuk kepada kemungkinan kemenangan parti Demokrat
yang lebih tinggi dan pada masa yang sama, hasil AS memberikan respon kepada potensi rangsangan yang lebih pro-kitaran mara ke depan, walaupun kebimbangan
semakin bertambah ekoran penularan semula wabak tersebut dan ketidakpastian mengenai kesan selepas pilihan raya mempengaruhi ekuiti dan aset berisiko di
sepanjang bulan ini.

Market Outlook / 3% B8 / Gambaran Bulanan

We have seen an increase in virus cases across Europe and the US, with renewed containment measures being put in place, which will likely delay the recovery. We
continue to monitor hospital ICU capacity, although we don’t expect fatalities to be as severe as during the first round of lockdowns. A US stimulus package is
expected under Biden, as well as a more proactive approach to tackling the impact of Covid-19, whilst fiscal stimulus and central bank accommodation is likely to
continue elsewhere. Geopolitical risk, which lingers even after the announcement of US election result, and current absence of a coronavirus vaccine for now, both
remain a concern, although the prospect of a successful legal challenge to the Biden presidency would seem unlikely. We continue to monitor our indicators to support
any future change to risk profile, whilst also seeking to ensure that the Fund meets its absolute return objective going forward.
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Kita telah pun melihat kes virus di seluruh Eropah dan AS meningkat, dengan langkah pembendungan baharu segera dilaksanakan, yang berkemungkinan akan
menunda pemulihan. Kami terus memantau kapasiti wad ICU hospital, walaupun kami tidak menjangkakan angka kematian akan separah fasa pertama sekatan
pergerakan. Pakej rangsangan AS dijangkakan di bawah kepimpinan Biden, serta pendekatan yang lebih proaktif bagi menangani kesan Covid-19, manakala
rangsangan fiskal dan bank pusat yang akomodatif mungkin berlanjutan di tempat-tempat lain.

Risiko geopolitik yang berlegaran walaupun setelah pengumuman keputusan pilihan raya AS, dan ketiadaan vaksin koronavirus buat masa ini, kedua-dua faktor
tersebut masih lagi mencuri perhatian, walaupun prospek kejayaan tantangan undang-undang terhadap presiden Biden mungkin hampa. Kami terus memantau
indikator bagi menyokong apa-apa perubahan profil risiko di masa hadapan, sementara terus berusaha bagi memastikan yang Dana memenuhi objektif pulangan
mutlaknya, bergerak ke depan.

Fund Review & Strategy /| &R WL SR KM / Tinjauan dan Strategi Dana

The Fund returned -1.93% for the month, underperforming the benchmark return of 0.16% by 2.09%. Year-to-date, the Fund returned -1.58%, underperforming the
benchmark return of 1.90% by 3.48%.

The overall bias to equities, including options, detracted during the month, with the asset class posting negative absolute returns overall. In addition, the broad
underweight in Asia and EM dragged in a month where the region outperformed the rest of the world.

Our central scenario remains that the global recovery will continue, albeit at a slower pace than after the initial easing of full lockdowns.
The Fund increased equities and credit exposure during October before trimming towards the end of the month as rising US election uncertainty, as well as the news of

new Covid-19 restrictions in Europe, moderately tempered our short-term outlook. The Fund also raised exposure to the more defensive global aggregate bond
exposure. Most recently, there was an increased risk in the portfolio, after US election uncertainty was removed following the November result.
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Dana memberikan pulangan -1.93% untuk bulan ini, tidak mengatasi pulangan penanda aras 0.16% sebanyak 2.09%. Sejak awal tahun hingga kini, Dana
memulangkan -1.58%, tidak mengatasi pulangan penanda aras 1.90% sebanyak 3.48%.

Bias keseluruhan kepada ekuiti, termasuk opsyen, berkurangan pada bulan tersebut, dengan kelas aset tersebut mencatatkan pulangan mutlak negatif secara
keseluruhan. Selain itu, kekurangan pegangan di Asia dan EM secara keseluruhan berlarutan dalam tempoh sebulan ini yang mana rantau tersebut mengungguli
prestasi seluruh dunia.

Senario utama kami masih mengenai pemulihan global akan berterusan, walaupun pada kadar yang lebih perlahan berbanding selepas sekatan pergerakan penuh
dilonggarkan.

Dana menambah pendedahan dalam ekuiti dan kredit di bulan Oktober sebelum memangkas pada akhir bulan yang sama kerana ketidakpastian pilihan raya AS yang
meruncing, serta berita mengenai sekatan baru berkaitan Covid-19 di Eropah, telah merobek sedikit gambaran jangka pendek kami. Dana juga meningkatkan
pendedahan kepada bon agregat global yang lebih defensif. Terkini, terdapat peningkatan risiko dalam portfolio, setelah ketidakpastian pilihan raya AS dilupuskan
berikutan keputusan November.

Source /| BFIRIR / Sumber: Fund Commentary, October 2020, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www.eastspring.com/sg.
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BERREBHAPNEN, SRIXAPUREEZERVNUAKRA M. EXERESHE €A, B www.eastspring.com/sg.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/sg.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



