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Objective / B #% / Objektif Dana Where the Fund invests

EERARE
PRULInk Asia Local Bond Fund is an actively managed fund that aims to maximise total returns through Komposisi Pelaburan Dana
investing in fixed income or debt securities that are rated as well as unrated. At inception, PRULink Asia
Local Bond Fund will invest in a sub-fund called Eastspring Investments — Asian Local Bond Fund
managed by Eastspring Investments (Singapore) Limited. This Sub-Fund invests in a diversified portfolio
consisting primarily of fixed income/debt securities issued by Asian entities or their subsidiaries. This
Sub-Fund'’s portfolio primarily consists of securities denominated in the various Asian currencies. The fund
may also invest in any other PRULink bond funds that may become available in the future or indirectly via
other bond funds.

PRULInk Asia Local Bond FundJ3 2 — TR EENE S  HEHRABESIRETEIRMARTENRSIEHRE
TEURESIE 3 LU EN S = #9 5 B 8. PRULink Asia Local Bond Fund B # 7 BN & T — TR BT SR ( #h0s ) BR
A FFRAEEM TE$ - Eastspring Investments — Asian Local Bond Funde BXxFEESREATETERTMNNERE

FRAMETHEERSZMESIESMARNZ T LREEES., FTESHNREEAESFTER ST IME M EAIE Asset Allocation

%o, AXRESTARE TERREN M HMBPRULINk bond funds REEET HAtM RFESEHIRE. BFEEE | Peruntukan Aset
PRULIink Asia Local Bond Fund adalah dana yang diuruskan secara aktif dan berusaha memaksimumkan % NAV
jumlah pulangan dengan melabur dalam pendapatan tetap atau sekuriti hutang yang diberi penarafan dan 1 Eastspring | tment 101.54
yang tidak diberi penarafan. Pada permulaan pertubuhannya, PRULInk Asia Local Bond Fund akan - f\iizﬁ”ﬂ’c?car}vgsnﬂilﬁd '
melabur dalam sub-dana yang dikenali sebagai Eastspring Investments — Asian Local Bond Fund yang 2 Cash, Deposits & Others -1.54

diuruskan oleh Eastspring Investments (Singapore) Limited. Sub-dana ini melabur dalam portfolio

terpelbagai yang kebanyakannya terdiri daripada pendapatan tetap/sekuriti hutang yang diterbitkan oleh

entiti-entiti Asia atau subsidiarinya. Portfolio Sub-dana kebanyakannya terdiri daripada sekuriti yang -
didominasikan dalam pelbagai mata wang Asia. Dana ini kemudiannya boleh melabur dalam mana-mana

dana bon PRULINk yang lain yang mungkin disediakan pada masa akan datang atau secara tidak langsung

melalui dana-dana bon yang lain.

Fund Details | & i*15 / Maklumat Terperinci Dana

Country Allocation

P Eastspring Investments Berhad E &R 4
Investment Manager / 3% 23 | Pengurus Pelaburan ol E R % # /| Peruntukan Negara
BIRRERLTE
N % NAV
Inception Date / B8 3 R / Tarikh Diterbitkan 16/09/2008
JONS 1 Korea/ &HE 18.90
Current Fund Size / B BIPTE M E £ / Saiz Dana Terkini RM28,025,244.59 Singapore / S H0% 14.40
Annual Fund Management Charge / 7 & ¥ %% / Caj Pengurusan Dana Tahunan 1.00% 3 Indonesia/ ENfE 13.90
Current NAV / B BT#9% % 7= {8 / NAB Terkini RM2.19919 4 Malaysia/ BREL 13:40
5 Thailand/ Z&E 11.10
How the Fund has performed /| ££ %3 / Prestasi Dana 6 India/ EDE e
] 7 Philippines / JEEE 7.70
Performance Graph | &I B % / Jaduan Prestasi Dana I FRULINk Asia Local Bond Fund 8 China/ HE 6.10
PRULIink Asia Local Bond Fund vs Markit iBoxx ALBI ex-China I Markit iBoxx ALBI ex-China Onshore China / .
Onshore ex-China Offshore ex-Taiwan Net of Tax ex-China Offshore ex-Taiwan Net of Tax 9 Others/ Hfth 2.60
120.00,
110,00 10 Cash And Cash Equivalents 1.30
5 100.00
g 00 Top 10 Holdings
§ 3222 10K$8& / 10 Pegangan Teratas
§ 60.00 %
g’ 50.00
g 40.00 1 Thailand Kingdom Of 1.20
o 3000 (Government)*
£ 2000 2 Korea (republic Of)* 1.10
g 1o0.00 3 Thailand Kingdom Of 1.10
o o000 (Government)*
(10.00) Date 4 Korea (republic Of)* 1.00
(20.00) 5 Korea (republic Of)* 1.00
© O O A A A Y P R A A N RO R PO
"@:9 ‘ <& & e"ﬁ' v“& %QQ:» ‘(??:» & ¢ & ?Q‘:» L,z‘?” ‘ R Qé;» « & ‘,2«'» ‘ g oé?, « & o&» \&"'& v"éy Qé;» o & o"‘“x v“"& v‘&«, \Q‘;» \Q«'v o"'} 6 Singapore (republic Of) 1.00
7 India (republic Of)* 0.90
Total Price Movement Over the Following Periods / & H3BR 542 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut 8 India (republic Of)* 0.90
1month 3 months 6 months 1 year 3years 5years  Since Inception 9 Korea (republic Of)* 0.90
10 Philippines (republic Of) 0.90
Price Movement / m‘é / 1.38% 0.05% 3.58% 4.62% 11.87% 20.13% 119.92% * Different coupon rates & maturity dates for each.
Pergerakan Harga
Benchmark | EAEIERR / 1.47% -0.33% 3.09% 582% 15.33% 23.88% 105.06%

Penanda Aras

Outperformance / RIFT L/ -0.09% 0.38% 0.49% -1.20% -3.46% -3.75% 14.86%
Perbezaan Prestasi

Source / BFI3RIE / Sumber: Lipper for Investment Management and Bloomberg, 31 October 2020

For more information on benchmark kindly refer to / §XE/#MNEZ1¥1E , i 5% | Untuk maklumat lanjut berkenaan penanda aras,
sila layari http://www.markit.com/product/iBoxx
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Monthly Update / & B {83k / Peningkatan Bulanan

Market Review / i3z BBl / Tinjauan Bulanan

In October, Asian local currency bond markets delivered another month of uneven returns due to uncertainties over the US presidential election and a resurgence in the
Covid-19 cases. Over the month, the custom Markit iBoxx Asian Local Bond index rose by 1.5% in USD terms.

Global financial market was off to a volatile start due to political gridlock on the US fiscal stimulus package and rising Covid-19 infections in Europe and the US. This has
triggered re-imposition of lockdown measures, weighing on investor sentiment. Despite the negative developments and mixed economic data, US Treasury (‘UST”) yields moved
higher, particularly at the long end of the curve, as the prospect of a “blue wave” in the upcoming US presidential election drove expectation of a large-scale fiscal stimulus. Over
the month, the 10-year UST yield rose 19 bps to 0.87%, while the 2-year yield rose 3bps to 0.15%.

In Asia, government bond yields in selected markets were influenced by the UST moves. Hong Kong and Korea government bond yield curves bear steepened as a result, with
10-year yields rising by 12bps and 13bps respectively. Bank of Korea kept policy rate unchanged at 0.50% at the October policy meeting with unanimous votes. Similarly, central
banks in China, India, Indonesia and the Philippines held policy rates steady. Nevertheless, economic data remained mixed across the region, supporting investor expectation of
a largely accommodative monetary condition in the region, with yields in markets such as India and Indonesia fell over the month. In India, the central bank’s continued OMO
purchases contributed to the yield decline, while renewed foreign investor flows in Indonesia buoyed the domestic bond market.

Despite the mixed or moderate returns in the local rates markets, market performance was boosted by the broad Asian currency strength, as investors shifted focus on the
implication of a potential Democrat win in the US presidential election. Key outperformers included the Korean won and Chinese renminbi, up 3.1% and 1.8% against the USD.
However, the Indian rupee defied the trend to depreciate slightly against the USD, while the Malaysian ringgit and Philippine peso also registered lacklustre returns against the
USD.

10843 , WNATRETZEMSERT ; AR TRESSEEURTBRBEZRERBETROTHEME. AR, Markit iBoxx I iz 5 358 HAR T ER1.5%0

EEMBRIBITRIBABCAER | i ERNFMXEHCovid-19BRRHK , ERLREMTHURIBEBRTRS . XBEIRTHHUBENERIE , EMITHREEL. R
EHI LRAARRUARZSFHBFELRESY , REEFMRS (UST) ReERES , AHEKHMRS | REREIFMTHNEE S S RETRE B ESBE T 3553 AAED
BRI RE AE. BNAGT , 10FEERFRERE191MER , #80.87% ; MENL LKINMEKE0.15%.

LN, BOTHNBARSREXRZIINXEEFRSNEDER, 47, BENSERFRSRSER L ERTER ; HP10FRBERD 5 EK12M1BIER, BERT
E10ABHEELAW—BRRBILFBEENET0.50%FE, XL , PE. HE, NENFERRREBERAERE. REMNL , BEMAXSNLFTHRENFISE | &
BREENZBEXETIRRARLRRNTALE ; EFNEMDNESTHNKRBERT ANER, £0E , RITREBI AT HHRE (OMO ) RTUXSHWSER TR, ETH
e ABREMBRARRT EARSFHHNES,

RELHFRTHHNEMEBSEFFTRES , UNETEEERBD T HZRA, A RREFREIRARERJEUEXZEESREFRETROBL, RPBLENWEER
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Pada bulan Oktober, pasaran bon mata wang tempatan Asia memberikan pulangan yang tidak sekata untuk sebulan lagi ekoran ketidakpastian mengenai pemilihan presiden
AS dan peningkatan semula kes Covid-19. Di sepanjang bulan tersebut, indeks khusus Markit iBoxx Asian Local Bond meningkat 1.5% dari segi ASD.

Pasaran kewangan global tergelincir lantaran permulaan yang tidak menentu disebabkan oleh kebuntuan politik berkenaan pakej rangsangan fiskal AS dan jangkitan Covid-19
yang melonjak di Eropah dan AS. Ini telah memicu pelaksanaan semula langkah sekatan pergerakan, yang membebani sentimen pelabur. Meskipun perkembangan negatif dan
data ekonomi bercampur-campur, hasil Perbendaharaan AS ("UST") bergerak lebih tinggi, terutamanya pada penghujung keluk, apabila prospek "gelombang biru" dijangka
melanda pilihan raya presiden AS yang akan datang lalu memacu jangkaan rangsangan fiskal pada skala yang besar. Sepanjang bulan tersebut, hasil UST 10 tahun menokok
19 mata asas menjadi 0.87%, sementara hasil 2 tahun menokok 3 mata asas menjadi 0.15%.

Di Asia, hasil bon kerajaan di pasaran tertentu dipengaruhi oleh pergerakan UST. Akibatnya, keluk hasil bon kerajaan Hong Kong dan Korea meruncing, dengan hasil 10 tahun
masing-masing meningkat 12 mata asas dan 13 mata asas. Bank of Korea mengekalkan kadar dasar pada 0.50% semasa mesyuarat dasar Oktober dengan undian sebulat
suara. Begitu juga, bank pusat di China, India, Indonesia dan Filipina mengekalkan kadar dasar yang stabil. Walaupun begitu, data ekonomi tetap bercampur-campur di seluruh
wilayah, menyokong jangkaan pelabur terhadap keadaan monetari yang sangat akomodatif di rantau ini, dengan hasil di pasaran seperti India dan Indonesia jatuh dalam
tempoh tersebut. Di India, bank pusat yang meneruskan pembelian Operasi Pasaran Terbuka (OMO) telah menyebabkan hasil menyusut, sementara aliran pelabur asing yang
baru di Indonesia mendorong pasaran bon domestik.

Meskipun pulangan bercampur-campur atau sederhana di pasaran harga tempatan, prestasi pasaran digalakkan oleh kekuatan mata wang Asia yang meluas, apabila para
pelabur mengalihkan fokus pada implikasi potensi kemenangan Demokrat dalam pilihan raya presiden AS. Matawang yang berprestasi paling baik termasuk won Korea dan
renminbi China, masing-masing meningkat 3.1% dan 1.8% berbanding ASD. Namun demikian, rupee India menongkah arus apabila menyusut sedikit berbanding ASD,
sementara ringgit Malaysia dan peso Filipina juga mencatatkan pulangan yang kurang memberangsangkan berbanding ASD.

Market Outlook / 3% B / Gambaran Bulanan

We see continued support for lower interest rates due to the subdued economic outlook, particularly as Covid-19 infection rates continue to be a focus globally. We are tactically
short US treasury futures to partially hedge our overall long duration position. We continue to prefer Asian bonds as they present attractive pick up over developed market bond
yields. We expect Asia to continue attracting global capital flows which are supportive for Asian currencies.

HMNEZRIERRBEREZE , ENLFHRS , BIARFERERBFFERNEHENER. BMNUAUERZEREFRE AN BINNBEKFEABERTHS
R, BRINBERFLMNGES ; SRETHEFRBRMAL  SNENERRIDHEKE EES, BNMIUTTMNFRER S| ZRETMNE T EBHERELR.

Kami dapati sokongan yang berterusan ke atas kadar faedah yang lebih rendah kerana prospek ekonomi yang lemah, terutamanya apabila kadar jangkitan Covid-19 terus
mencuri tumpuan di seluruh dunia. Kami kekurangan niaga hadapan perbendaharaan AS secara taktikal supaya melindungi sebahagian daripada kedudukan jangka panjang
keseluruhan. Kami terus mengutamakan bon Asia kerana ia menunjukkan peningkatan yang menarik berbanding hasil bon pasaran maju. Kami menjangkakan bahawa Asia
akan terus menarik aliran modal global lalu menyokong mata wang Asia.

Fund Review & Strategy | E & RIS R KB, / Tinjauan dan Strategi Dana

The Fund returned 1.38% for the month, underperforming the benchmark return of 1.47% by 0.09%. Year-to-date, the Fund returned 5.36%, underperforming the benchmark
return of 6.70% by 1.34%.

In October, the Fund’s duration overweight in India and Indonesia, and the currency overweight in Chinese renminbi, Indonesian rupiah and Korean won were positive for relative
performance. This helped to offset underperformance due to the duration overweight in Korea.

During the month, we reduced overweight in Indonesian rupiah and increased overweight in Chinese renminbi. We also increased the exposure to Chinese renminbi bonds.
There is room for onshore bonds to rally into year-end even as PBoC maintains a neutral policy stance. Given the strength of the economic rebound since February, further
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monetary policy easing is not needed but neither does the central bank need to tighten given the uneven pace of rebound and weak external demand. With the back-up in yields
in the recent months, China onshore yields are now back to pre-Covid-19 levels, in contrast to the suppressed government bond yields elsewhere. The wider yield differential is
likely to attract foreign portfolio flows into the China onshore bond market, especially with the inclusion of China onshore bonds in the FTSE World Government Bond index.

ELANRE1.38%EM , REMH1.47%HEERE0.09%. FEES , ZESHNEMR5.36% , LLEIBH6.70% M EAIEIREF1.34%.

1084, LESEONENMNENRKEFEHRE , URNBHFEART, HEEMNS THBENANRATRARTE ; XEH T EEHENRKFEPREET RNBER
.

BWABT , BIIBEXMEENNSE , BNREENHTEARTHER, RINMEUNBRETEARTHES ; MEFEARBRTREFUNBELS , ENEFEFRINDAEL
K=, £TE2AGURNLFTRENERY  ROTFEEH—SHRRR ; BN EEREXTER , RASHSEF —URNBERER. BHEELNARERE

# . FEEAKSRACERFTEHEREZANKT , XERMGSTBARSKNEROZELR T #AXLE. MANRSRZERRSINERBAERATERAFST
7, B RPERARF RN E 0 R BT HEFIER.

Dana mencatatkan pulangan 1.38% untuk bulan ini, tidak mengatasi pulangan penanda aras 1.47% sebanyak 0.09%. Sejak awal tahun hingga kini, Dana memulangkan 5.36%,
tidak mengatasi pulangan penanda aras 6.70% sebanyak 1.34%.

Pada bulan Oktober, tempoh pegangan Dana yang lebih panjang di India dan Indonesia, dan pegangan yang berlebihan dalam renminbi China, rupiah Indonesia dan won Korea
positif bagi prestasi relatif. la membantu mengimbangi prestasi yang rendah berikutan pegangan berlebihan di Korea.

Selama sebulan ini, kami mengurangkan pegangan berlebihan dalam rupiah Indonesia dan menambahkan pegangan pada renminbi China. Kami juga meningkatkan
pendedahan kepada bon renminbi China. Terdapat ruang bagi bon pesisir untuk meningkat menjelang akhir tahun walaupun PBoC mengekalkan pendirian dasar yang neutral.
Memandangkan kekuatan pemulihan ekonomi yang melonjak sejak Februari, pelonggaran dasar monetari selanjutnya tidak diperlukan tetapi bank pusat juga tidak perlu
mengetatkannya memandangkan kadar pemulihan tidak sekata dan permintaan luar yang lemah. Dengan sokongan hasil dalam beberapa bulan kebelakangan ini, hasil pesisir
pantai China kini kembali ke tahap pra-Covid-19, berbeza dengan hasil bon kerajaan yang tertimbus di tempat lain. Perbezaan hasil yang lebih luas cenderung menarik aliran
portfolio asing ke pasaran bon pesisir pantai China, terutamanya dengan kemasukan bon pesisir pantai China ke dalam indeks FTSE World Government Bond.

Source / B #IKIR / Sumber: Fund Commentary, October 2020, Eastspring Investments Berhad
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Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www.eastspring.com/sg.

FEAREESRIERG, QEASWIREL, BUNNETRELGA BLER, ESNESLBENFHNRATARNARKIAMNIE, ERPTRE EMH* T RRER AN EKEIM(EE
BRTENRBIBRSER) EMEANRENEIEMEREEXEAREESHRAME. RRRARERE™ BRI EFEEHEANT R, CREBANEIEMTESE
TLrREM, AMFRAREACH. K-S THRIASAN, FSERE XM, NARETXEESHANURT> @M F NRAEABHEREREIMHERHA, FRE N
FENEBRABNRE. DRIMPIIRBEERNUAR R . BXRERESHE SUHAH, HFHE www.eastspring.com/sg.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/sg.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



