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Objective / B #% / Objektif Dana

PRULIink Asia Equity Fund is a fund that aims to maximise long-term total return by investing in equity and
equity-related securities of companies, which are incorporated, or have their area of primary activity in Asia
Pacific ex-Japan. The Asia Pacific ex-Japan region includes but is not limited to the following countries:
Korea, Taiwan, Hong Kong, Philippines, Thailand, Malaysia, Singapore, Indonesia, People’s Republic of
China, India, Pakistan, Australia and New Zealand. The fund may also invest in depository receipts
[including American Depository Receipts (ADRs) and Global Depository Receipts (GDRs)], debt securities
convertible into common shares, preference shares and warrants.

PRULInk Asia Equity Fund&E & SEBN &% TEL AKX (B AR R I E Bl 185 X Kt 1TH9 B Z /A%
ERXEFAERPARBSESHNEEAM, TAXBERBRNEBFEEFRZRTUTHER: &, &%, B8, 2
=, RE, BREL, #Hg, 08, PE, OE, BEHHE, BNNATEL, FESATHERETERESILEEZER
FEIL(ADR)S£REFRZIL(GDR)], IR ELBERWHESIES, KEREEE,

PRULInk Asia Equity Fund adalah dana yang bermatlamat untuk memaksimumkan jumlah pulangan jangka
panjang melalui pelaburan dalam ekuiti dan sekuriti berkaitan ekuiti syarikat, yang ditubuhkan, atau
mempunyai bidang aktiviti utama di Asia Pasifik kecuali Jepun. Rantau Asia Pasifik kecuali Jepun
merangkumi tetapi tidak terhad kepada negara-negara yang berikut: Korea, Taiwan, Hong Kong, Filipina,
Thailand, Malaysia, Singapura, Indonesia, Republik Rakyat China, India, Pakistan, Australia dan New
Zealand. Dana juga boleh melabur dalam resit depositori [termasuk Resit Depositori Amerika (ADR) dan
Resit Depositori Global (GDRs), hutang sekuriti boleh tukar menjadi saham biasa, saham keutamaan dan
waran.

Fund Details | & i*15 / Maklumat Terperinci Dana

Eastspring Investments Berhad
BIRARRLA
17/08/2010

Investment Manager / 1% 232 / Pengurus Pelaburan

Inception Date / & &1%& 31 B / Tarikh Diterbitkan

Current Fund Size / B BIFF BB N E &8 / Saiz Dana Terkini RM150,679,186.86

Annual Fund Management Charge | & & ¥ 5% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BIRY %% 7={E / NAB Terkini RM1.48468

How the Fund has performed /| & X3 / Prestasi Dana

Performance Graph | &I B % / Jaduan Prestasi Dana
PRULIink Asia Equity Fund vs MSCI Asia Ex-Japan Index
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Total Price Movement Over the Following Periods / & HifR 5B Z / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2= / 3.37% 2.85% 11.66% 4.75% -4.83% 21.18% 48.47%
Pergerakan Harga
Benchmark / E/E1ER / 2.78% 2.74% 17.73% 1521% 11.59% 53.84% 161.46%
Penanda Aras
Outperformance | RIFTLE/  0.59% 0.11% -6.07% -10.46% -16.42% -32.66% -112.99%

Perbezaan Prestasi

Source / BFI3RIE / Sumber: Lipper for Investment Management and Bloomberg, 31 October 2020

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 1§35 % /| Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com

PRUDENTIAL? >/

Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation
BFE=BLE / Peruntukan Aset

% NAV

1 Eastspring Investments 100.48
- Asian Eaquity Fund

2 Cash, Deposits & Others -0.48

o
e

Country Allocation
R4 | Peruntukan Negara

% NAV
1 China/ HFE 45.40
2 Korea/ ®H 15.60
3 Taiwan/ &% 12.60
4 India/ ENEE 9.20
5 Hong Kong/ &#& 7.60
6 Cash And Cash Equivalents 3.40
7 Singapore / ¥ N 3.10
8 Indonesia/ EIfE 2.40
9 Thailand/ Z&E 0.70
Top 10 Holdings
10K3$8& / 10 Pegangan Teratas
%
1 Alibaba Group Holding Ltd 9.40
2 Tencent Holdings Ltd 8.60
3 Taiwan Semiconductor 7.40
Manufacturing Co Ltd
4 Samsung Electronics Co Ltd 6.90
5 China Construction Bank Corp 2.60
6 ICICI Bank Ltd 2.20
7 United Microelectronics 2.10
Corporation
8 China Overseas Land & 2.00
Investment Ltd
9 CK Hutchison Holdings Ltd 1.90
10 Sands China Ltd 1.90
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Monthly Update / & B {83k / Peningkatan Bulanan

Market Review / i3z BBl / Tinjauan Bulanan

Global equity markets declined in October and returned -2.4%. Uncertainties surrounding the US elections, the next US fiscal stimulus package and a resurgence in Covid-19
cases weighed on market performance. However, Asia and Emerging Markets outperformed during the month.

Asia ex-Japan markets were buoyed by strong macro data in China and returned 2.8%. The Chinese economy grew 4.9% YoY in 3Q, up from 3.2% YoY growth in the 2Q.
Meanwhile, Hong Kong's 3Q GDP surprised on the upside although domestic expenditure remained weak. This was the first positive QoQ growth following five consecutive
quarters of contraction. Elsewhere, in Taiwan GDP growth was better than expected and advance estimates showed 3Q growth at 3.3% YoY on the back of robust export orders.

Indian equities underperformed broader Asian and EM peers as the market corrected during the second half of the month. Among Southeast Asian markets, Indonesia and
Philippines were the outperformers. Sentiment in the Indonesian market was supported by the approval of the Omnibus Law that raised reform expectations, while the lifting of
lockdown measures in Jakarta also helped.

Similarly, Philippines equities benefited from the easing of movement restrictions and re-opening of the economy. Meanwhile, Thailand declared a state of emergency in
Bangkok to curb protests in the capital.

2RBRHTTI0RABTE , £E-24%EH. FEXEXE, T-IMEXEVBRABEEUARNERERERBTROTHELTETZRI. REML , WHMIXHEARE
B,

WMBR B A7 ZR5EA N ERNBIERE , KH2.8%EM. FEF=FELFRFERII% , LRE-FENREFI 2%, ShEN , REEAXHDPRRYK , EEF
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NERTELRIMNMFNTZRFHE , BICTFARNTENAER, FELHZYS , DENEERRRISH, DB TRESEHETHN (BIERLEEZE)
( Omnibus Law ) X#EENEHi7MREIELE , BATHENEEBRE S M B R B,

Kl , FERBRTETHECRANLFTERTRTBE. SHEN , FEERSAHARSRES | LBHEHHRIESD.

Pasaran ekuiti global merosot pada bulan Oktober dan memberikan pulangan -2.4%. Ketidakpastian seputar pilihan raya AS, pakej rangsangan fiskal AS yang berikutnya dan
kes Covid-19 yang meningkat semula menekan prestasi pasaran. Walau bagaimanapun, Asia dan Pasaran Memuncul mengungguli prestasi pada bulan tersebut.

Pasaran Asia luar Jepun didorong oleh data makro yang kuat di China lalu mencatat pulangan 2.8%. Ekonomi China tumbuh 4.9% YoY pada S3, meningkat daripada
pertumbuhan 3.2% YoY pada S2. Sementara itu, KDNK S3 Hong Kong mengejutkan dengan peningkatan walaupun perbelanjaan domestik masih suram. la merupakan
pertumbuhan Suku ke Suku positif yang pertama setelah mengalami penguncupan lima suku yang berturutan. Di tempat lain, pertumbuhan KDNK Taiwan lebih baik daripada
Jangkaan dan anggaran pendahuluan menunjukkan pertumbuhan S3 pada 3.3% YoY berikutan pesanan eksport yang kukuh.

Ekuiti India tidak mengatasi prestasi pasaran Asia dan EM yang lebih luas apabila pasaran diperbetulkan pada separuh kedua bulan ini. Dalam kalangan pasaran Asia
Tenggara, Indonesia dan Filipina merupakan pasaran yang unggul. Sentimen di pasaran Indonesia didukung oleh kelulusan Omnibus Law yang meningkatkan harapan
reformasi, serta pengalihan langkah sekatan pergerakan di Jakarta juga membantu.

Begitu juga, ekuiti Filipina mendapat manfaat dari pelonggaran sekatan pergerakan dan pembukaan semula ekonomi. Sementara itu, Thailand mengisytiharkan keadaan darurat
di Bangkok bagi mengekang tunjuk perasaan di ibu negara.

Market Outlook / 135 &5 / Gambaran Bulanan

Asian equity markets remain very cheap relative to the developed markets and we continue to find attractive valuation opportunities across countries and sectors. Through
recent market volatility, investors have continued to chase after outperforming stocks and have been happy to pay a very high price for growth and quality stocks while ignoring
most value stocks. This has magnified the valuation anomaly within Asian equity markets which the Fund is well positioned to capture.

Sxupmipal , WHRTHAFERE ; RMNEEEEEENAETREGRINNEER. #RATHRDGE , RAFHELEEEHBEORM , AFEHNERKAER
AT IR BRBOAM |, MAKTRENENRR. X ATINRETZREENEXGERE , LESCEEREMR LR,

Pasaran ekuiti Asia kekal sangat murah berbanding pasaran maju secara relatif dan kami terus mencari peluang penilaian yang menarik merentas negara dan sektor.
Menelusuri ketaktentuan pasaran baru-baru ini, pelabur terus mengejar saham yang berprestasi baik dan tanpa berkira-kira membayar harga yang sangat tinggi ke atas saham
pertumbuhan dan berkualiti sambil mengabaikan saham bernilai tinggi. Ini telah membesarkan anomali penilaian pasaran ekuiti Asia yang mana Dana berada pada kedudukan
yang baik untuk memanfaatkannya.

Fund Review & Strategy /| E & RIANIL SR B W / Tinjauan dan Strategi Dana

The Fund returned 3.37% for the month, outperforming the benchmark return of 2.78% by 0.59%. Year-to-date, the Fund returned -1.24%, underperforming the benchmark
return of 10.08% by 11.32%.

Stock selection in China, India and Indonesia were key contributors to relative performance during the month. Sector-wise, selection in Materials, Financials and Consumer
Discretionary also contributed positively.

While equity markets are reflecting investors' focus on the near-term impact of Covid-19 on corporate earnings and global demand, we continue to follow our disciplined

valuation driven approach with a longer-term investment view to identifying investment opportunities across Asian equity markets. During the month, the Fund added to positions
in Sands China Ltd and Gree Electric Appliances Inc Of Zhuhai (A shares). It also trimmed position in Hyundai Motor Co and Nexteer Automotive.

HWES ARNFE3I7%EH , BHEMN2.78%WEH0.59%, FEES , LLESHEMRE-1.24% , FEETEBMF10.08% K EE11.32%.

EHE, NENNEHRIUEERANENKRANTERBMDE. FUHAE , EA0R, SEH TR RAIER b E LR,
BREMHRMBERESIFETRATANATARBENSRERWEHAEWZER , RIFEEETRNGERSE , NRBRETAEEER , LBIABNTMNREHZNREN
2, RITART , E£18IFESWHE ( Sands China Ltd ) MBkEHE D BERR B ERA 7 ( Gree Electric Appliances Inc Of Zhuhai ) ( AR ) » EHREIFANRTEL

Al ( Hyundai Motor Co ) Mttt 453 E RS H ( Nexteer Automotive ) o

Dana menjana pulangan 3.37% untuk bulan ini, mengatasi pulangan penanda aras 2.78% sebanyak 0.59%. Sejak awal tahun hingga kini, Dana memulangkan -1.24%, tidak
mengatasi pulangan penanda aras 10.08% sebanyak 11.32%.
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Pemilihan saham di China, India dan Indonesia merupakan penyumbang utama kepada prestasi relatif pada bulan tersebut. Dari segi sektor, pemilihan dalam Bahan, Kewangan
dan Pengguna Bukan Keperluan juga menyumbang secara positif.

Walaupun pasaran ekuiti mencerminkan fokus pelabur terhadap kesan jangka pendek Covid-19 ke atas pendapatan korporat dan permintaan global, kami terus menuruti
pendekatan disiplin berpacu penilaian dengan pandangan pelaburan jangka lebih panjang bagi mengenal pasti peluang pelaburan di seluruh pasaran ekuiti Asia. Pada bulan
tersebut, Dana menambah pegangan di Sands China Ltd dan Gree Electric Appliances Inc Of Zhuhai (saham senarai A). la juga mencantas kedudukan dari Hyundai Motor Co
dan Nexteer Automotive.

Source /| B ¥RIR / Sumber: Fund Commentary, October 2020, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

PAMB:

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www.eastspring.com.sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall
any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: AR E S RIARRE, BEASHIRK, LANNETELHAELER, ESNESLBEENRATTUANRRKRRAWIER. LRARHEMRRRERTHELE
MEEBRTENRRSRESRA). ZAMRANKBROHEIOMTRBAXRAREESHRIAME. RBRERERE>™ DRI HFEFEEHEANT R, BERBFOHETEH
THESET LREM, AfFREEAZH, Rit—5TRIASAN, FSEREMF, MARRTXEESHENVRT=0M T, WRAEABNRBEREXHEFTEA, L
RETHERNEBEHRBENEL, SRIAMPIUREEFMARIRA L. EXERELHE £HBH, &8 www.eastspring.com.sgo

BRRIR: MSCl, MSCHERRMEAFRAAANTZA , Rt FRMEMER G S 4IHEE  MABFAENEMNSMT AR~ RRIEBNWEMRAF. MSCUEE TR AR IRAH
B, S ( FRAE ) EARENRERENEY , AR OTARANRENKE, SENHENI T TAEIRRRADN, TNRTARAERRRIE, MSCHERTIRBREH"R
it MERAELANERAEEN—ERALR, HHl, EHBHEZ—YIMSCHERNMSCIMEXRIMURSEXLEETREZEXN—IAL (FHHMSCIES") , HURAT
HEXESELEARIE (BFETRTHNESKRENNERAINE, H@EE, TEE, B, TR, BLERERENIER ) . RERRARN , MSCIEFEEAER FTHEFLNE
. OEE. Bk, B £TME. FENKRX (BRETRTRAENBR K ) AEMBRARBREE. ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com.sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



