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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Asian High Yield Bond Fund (“The Fund”) aims to maximise total returns by investing in a Sub-Fund called Eastspring
Investments Asian High Yield Bond MY Fund (RM Hedged-class), which feeds into Eastspring Investments — Asian High Yield
Bond Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in a
diversified portfolio consisting primarily of high yield fixed income/ debt securities issued by Asian entities or their subsidiaries.
The Fund may also invest in any other funds with similar objective that may become available in the future.
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#IEastspring Investments-Asian High Yield Bond Fund. ZE&MZ TR BAETEATLMNLATREFLAMKITHEE
MEERERSIESFAEAR. RESTTRERTTHMERREENECERES, .

PRULInk Asian High Yield Bond Fund (“Dana”) bermatlamat untuk memaksimakan pulangan melalui pelaburan dalam sub-dana
iaitu Eastspring Investments Asian High Yield Bond MY Fund (kelas dana lindung nilai RM), yang dilaburkan dalam Eastspring
Investments — Asian High Yield Bond Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana
menyediakan dedahan kepada pelaburan dalam pelbagai portfolio yang terdiri terutamanya daripada sekuriti berpendapatan
tetap / sekuriti hutang berhasil tinggi yang dikeluarkan oleh entiti Asia atau syarikat subsidiari. Dana ini turut boleh dilanburkan
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Market Review / 113z BB / Tinjauan Bulanan

August proved to be a positive month for global fixed income markets, driven by improved investor sentiment regarding the economic outlook and growing expectations
of near-term rate cuts. U.S. Federal Reserve (“Fed”) Chairman Jerome Powell signaled possible future rate cuts, citing labour market weakness and inflation risks.
Elsewhere, the Bank of England lowered its interest rate by 25 basis points (bps) to 4% during the month to counter stubborn inflation and a weakening economy.

Yields on U.S. Treasuries (UST) declined as markets began to factor in expectations of a more accommodative policy stance from the Fed. The 2- year UST yields
dropped by 34 bps to 3.62%, the 5 year fell 28 bps to 3.70%, and the 10 year eased 15 bps to 4.23%.

Asia’s economic outlook in August reflected steady momentum, supported by ongoing shifts in global supply chains and a more dovish tone from the Fed.
Manufacturing activity and exports improved across much of the region during the month.

Asian USD-denominated bond market, as tracked by the JPMorgan Asia Credit Index (JACI), posted a gain of 1.22% in August. YTD, the JACI was up (5.76%), driven
by both US Treasuries (3.89%) and credit spreads (1.80%). The high yield segment led the performance, with the JPMorgan Asia Credit Non-Investment Grade Index
rising by 1.45%. The investment grade sector also delivered positive returns, with the JPMorgan Asia Credit Investment Grade Index rising by 1.18%.

All segments of the Asian fixed income market posted gains, with non-investment grade corporate bonds leading the chart, followed by non-investment grade quasi
bonds. Among markets, Thailand, Hong Kong and Taiwan emerged as top-performing markets for the month. Across sectors, real estate, oil & gas and transport led
the gains, while financials posted the smallest gains.
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Ogos terbukti sebagai bulan yang positif buat pasaran pendapatan tetap global, didorong oleh sentimen pelabur yang bertambah baik berhubung unjuran ekonomi dan
Jjangkaan pemotongan kadar dalam jangka terdekat yang semakin cerah.

Pengerusi Rizab Persekutuan AS (“Fed”) Jerome Powell memberi isyarat tentang kemungkinan pemotongan kadar pada masa hadapan, sambil memetik kelemahan
pasaran guna tenaga dan risiko inflasi. Di tempat lain, Bank of England menurunkan kadar faedah sebanyak 25 mata asas (bps) kepada 4% pada bulan ini untuk
mengatasi inflasi yang tegar dan ekonomi yang semakin lemah.

Hasil Perbendaharaan AS (UST) merosot apabila pasaran mula mengambil kira jangkaan pendirian dasar yang lebih akomodatif daripada Fed. Hasil UST 2 tahun
turun 34 mata asas kepada 3.62%, 5 tahun turun 28 mata asas kepada 3.70%, sementara 10 tahun susut 15 mata asas kepada 4.23%.

Gambaran ekonomi Asia pada Ogos mencerminkan momentum yang stabil, disokong oleh peralihan berterusan dalam rantaian bekalan global dan nada yang lebih
lembut daripada Fed. Aktiviti pembuatan dan eksport bertambah baik merentasi sebahagian besar rantau pada bulan tersebut.

Pasaran bon Asia dalam denominasi USD, seperti yang dijejaki oleh Indeks JPMorgan Asia Credit (JACI), mencatatkan keuntungan sebanyak 1.22% pada bulan
Ogos. YTD, JACI meningkat (5.76%), didorong oleh Perbendaharaan AS (3.89%) dan spread kredit (1.80%). Segmen hasil tinggi mendahului prestasi, dengan Indeks
JPMorgan Asia Credit Non-Investment Grade meningkat sebanyak 1.45%. Sektor gred pelaburan juga memberikan pulangan positif, dengan Indeks JPMorgan Asia
Credit Investment Grade menokok sebanyak 1.18%.

Semua segmen pasaran pendapatan tetap Asia mencatatkan keuntungan, dengan bon korporat gred bukan pelaburan mendahului carta, diikuti oleh bon kuasi gred
bukan pelaburan. Dalam kalangan pasaran, Thailand, Hong Kong dan Taiwan muncul sebagai pasaran berprestasi tertinggi pada bulan tersebut. Merentasi sektor,
hartanah, minyak & gas dan pengangkutanmengungquli takhta keuntungan, manakala kewangan mencatatkan keuntungan terkecil.

Market Outlook / 137 B8 / Gambaran Bulanan

We expect a benign macro backdrop, supported by steady growth, contained inflation, and accommodative policy in key markets. Technicals for Asian credit should
remain favourable, driven by healthy regional demand, limited new supply, and continued allocations to high quality issuers.

Credit fundamentals are resilient across the spectrum, investment grade names benefit from stable earnings, prudent balance sheets, and strong liquidity, while high
yield issuers are seeing healthier balance sheets, lower default risks, and improved refinancing conditions as China’s property sector pressures ease .
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Kami menjangkakan latar belakang makro yang tenang, disokong oleh pertumbuhan yang stabil, inflasi yang terkawal dan dasar yang akomodatif dalam pasaran
utama. Teknikal buat kredit Asia kekal menggalakkan sewajarnya, didorong oleh permintaan serantau yang sihat, penawaran baharu yang terhad, dan peruntukan
yang berterusan kepada penerbit berkualiti tinggi.

Asas kredit berdaya tahan merentas spektrum, saham gred pelaburan menerima kelebihan daripada pendapatan yang stabil, kunci kira-kira berhemat dan kecairan
yang kukuh, manakala penerbit hasil tinggi menikmati kunci kira-kira yang lebih sihat, risiko ingkar yang lebih rendah dan keadaan pembiayaan semula yang lebih baik
apabila tekanan sektor hartanah China semakin melentur.

Fund Review & Strategy | E&RIA WS REM / Tinjauan dan Strategi Dana

The Fund returned 0.95% for the month, underperforming the benchmark return of 1.32% by 0.37%. Year-to-date, the Fund returned 4.00%, underperforming the
benchmark return of 6.16% by 2.16%.

The Fund’s slight underperformance was primarily driven by underweight allocations in the Philippines and India , although overweight exposure to Sri Lanka helped
offset some of the losses. Underweight in the financial sector, particularly in Hong Kong and China, detracted. In contrast, underweight in sovereign and consumer
sectors contributed positively. SGD-denominated credit exposures, hedged back to USD, also added value to performance.

Spreads remain tight by historical standards, signalling strong confidence but limiting further compression, with scope for modest near term widening that could create
selective entry opportunities for long term investors.

The Fund will primarily focus on stable to improving credit stories, while tactically using market volatility to add high-conviction issuers at attractive valuations.
Balancing defensive positioning with opportunistic investing is expected to enhance long-term returns.
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Dana memberikan pulangan 0.95% pada bulan ini, tidak mengatasi pulangan penanda aras 1.32% dengan perbezaan 0.37%. Sejak awal tahun sehingga kini, Dana
memperoleh pulangan 4.00%, tidak melepasi pulangan penanda aras 6.16% dengan perbezaan 2.16%.

Prestasi Dana yang sedikit rendah disebabkan terutamanya oleh peruntukan kekurangan pegangan di Filipina dan India, walaupun pendedahan berlebihan kepada Sri
Lanka membantu untuk menimbal sebahagian kerugian. Kekurangan pegangan dalam sektor kewangan, terutamanya di Hong Kong dan China, menggugat prestasi.
Sebaliknya, kekurangan pegangan dalam sektor kerajaan dan pengguna menyumbang secara positif. Pendedahan kredit dalam denominasi SGD, dilindung nilai
kembali kepada USD, turut memberi nilai tambah kepada prestasi.

Spread masih sempit mengikut piawaian terdahulu, menandakan keyakinan yang kukuh tetapi mengehadkan pemampatan selanjutnya, dengan skop kepada
pelebaran jangka sederhana pendek yang boleh mewujudkan peluang kemasukan terpilih buat pelabur jangka panjang.

Dana memberi tumpuan terutamanya kepada naratif kredit yang stabil sehinggalah penambahbaikan, sambil secara taktikal menggunakan volatiliti pasaran untuk
menambah penerbit berkeyakinan tinggi pada penilaian yang menarik. Mengimbangi kedudukan defensif dengan pelaburan oportunistik dijangka akan menaikkan
pulangan jangka panjang.

Source / B RIKIR / Sumber: Fund Commentary, August 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my.
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.
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