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Objective / B #x / Objektif Dana Where the Fund invests
HEEeRBME

PRULInk Asia select focus fund (USD) (“the Fund”) aims to generate long-term capital growth through primarily a portfolio of
assets within Asia including equities, equity-related securities, deposits, currencies, derivatives or any other financial instruments
directly, and/or indirectly through the use of any funds. The Fund may adopt a concentrated investment approach from time to
time, which may focus on specific industries or specific economies across Asia.

Komposisi Pelaburan Dana

PRULInk Asia select focus fund ( &t ) (“E®") BEEBSEE , /IRAFEAEMNES , RERTEITER
ZE REMEXLES, FR, &0, (TEIEREAHASHIENTNESAE , UEIBKPE~EE. ES 8
ATHEREFREAR , AMETFILMHOEET L RIS ERF4E,

PRULink Asia select focus fund (USD) (“Dana”) bertujuan untuk menjana pertumbuhan modal dalam jangka masa panjang
terutamanya melalui portfolio aset di Asia termasuk ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif atau
mana-mana instrumen kewangan lain secara langsung, dan / atau secara tidak langsung melalui mana-mana dana. Dari
semasa ke semasa, Dana ini mungkin menggunakan pelaburan pendekatan tertumpu, yang mungkin memberi tumpuan kepada
industri atau ekonomi yang tertentu di sekitar Asia.

Asset Allocation

BREEBLE /| Peruntukan Aset

% NAV

1 Eastspring Investments 108.61
- Dragon Peacock Fund

2 Cash, Deposits & Others -8.61

O

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Eastspring Investments Berhad
BURARERAT Country Allocation
E R 24 | Peruntukan Negara

Investment Manager / %R &% | Pengurus Pelaburan

Inception Date / E&1% 37 B / Tarikh Diterbitkan 22/10/2018
Current Fund Size / B BIPTE B H E S M / Saiz Dana Terkini USD35,682.08 % NAV

1 China Related / FEHX 52.90
Annual Fund Management Charge / % & 5% / Caj Pengurusan Dana Tahunan 1.50% 2 India related / HIEEA3E 45.40
Current NAV / B BI#Y )% & =18 / NAB Terkini USDO.7T4515 5 (o s 120

How the Fund has performed | & %3 / Prestasi Dana 4 Cash And Cash Equivalents 0.50

- . PRULInk Asia Select F Fund (USD
Performance Graph / XM E % / Jaduan Prestasi Dana B PRULink Asia Select Focus Fund (USD)

PRULInk Asia Select Focus Fund (USD) vs 50% MSCI China Index . 50% MSCI China Index: + 50% MSC! India Top Holdings
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / ff 2 / 1.69% 9.30% 13.39% 19.51% 28.99% 23.62% 49.04%
Pergerakan Harga
Benchmark / E/# 1845 / 0.86% 4.04% 12.54% 15.43% 32.50% 35.81% 76.52%
Penanda Aras

Outperformance / RIFT L/ 0.83% 5.26% 0.85% 4.08% -3.51% -12.19% -27.48%
Perbezaan Prestasi

Source / ‘BFRIRR / Sumber: Lipper for Investment Management and Bloomberg, 31 August 2025

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Global equities rose in August, driven by easing trade tensions as the US lowered tariffs and extended relief measures for some nations and strong corporate earnings , particularly
in the Al-related sectors. However, rising tariffs on India and Canada introduced fresh volatility. Real estate, information technology, and consumer discretionary sectors led gains,
whereas communication services, financials, and health care underperformed. Developed markets outperformed emerging markets (EM), with Japan, the UK, and Europe being top
performers. Meanwhile, the Bank of Japan (“BoJ”) also hinted at year-end rate hikes as prices remain elevated, despite annual inflation easing to 3.1% in July. The European
Central Bank (ECB)'s president cited that the EU-US trade deal's impact would inform September economic projections and policy stance. Inflation in the Eurozone remained
unchanged at 2.0% in July, supported by easing service sector prices. Additionally, the Bank of England (BoE) cut interest rates by 25 bps to 4.0% to boost growth, even as inflation
surged to 3.8% in July.

China's equity market extended its rally in August, rising by 4.9%, supported by record household savings flowing into the market, strong performance in technology and artificial
intelligence-related sectors, continued policy support and a 90-day US-China trade truce extension. Additionally, Beijing eased home-buying restrictions in suburban areas and
raised housing loan limits for second homes under the housing provident fund scheme. Meanwhile, the Chinese yuan appreciated, buoyed by a weakening USD amid expectations
of rate cuts in the US and concerns over the Federal Reserve's independence.

Indian equities fell by 3.1% in USD terms in August, due to persistent foreign capital outflows, weak first-quarter earnings, and escalating trade tensions following Trump's imposition
of an additional 25% tariff on the purchase of Russian oil. The move also pressured the Indian rupee, which depreciated against the USD. The Reserve Bank of India (RBI) held its
repo rate steady at 5.5% as inflation eased to 1.6% in July, below the bank's target range. Economic activity remained resilient, with the HSBC India Manufacturing PMI rising subtly
to 59.3 in August, driven by robust production growth supported by strong demand and supply.
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Ekuiti global meningkat pada bulan Ogos, didorong oleh redanya gejolak perdagangan apabila AS menurunkan tarif dan melanjutkan pelepasan ke atas sesetengah negara di
samping pendapatan korporat yang kukuh, terutama sekali sektor berkaitan Al. Walau bagaimanapun, kenaikan tarif ke atas India dan Kanada menujah volatiliti baru. Sektor
hartanah, teknologi maklumat dan pengguna bukan keperluan mendahului keuntungan, manakala perkhidmatan komunikasi, kewangan dan penjagaan kesihatan berprestasi
rendah. Pasaran maju mengatasi prestasi pasaran baru muncul (EM), dengan Jepun, UK dan Eropah memberi prestasi terbaik. Sementara itu, Bank of Japan (“BoJ’) juga
membayangkan kenaikan kadar menjelang akhir tahun kerana harga terus meninggi, walaupun inflasi tahunan berkurangan kepada 3.1% pada bulan Julai. Presiden Bank Pusat
Eropah (ECB) memetik bahawa kesan perjanjian perdagangan EU-AS akan membentuk unjuran ekonomi dan pendirian dasar September. Inflasi di zon Euro tidak berubah pada
2.0% di bulan Julai, disokong oleh penurunan harga sektor perkhidmatan. Selain itu, Bank of England (BoE) mengurangkan kadar faedah sebanyak 25 mata asas kepada 4.0%
untuk meningkatkan pertumbuhan, walaupun inflasi melonjak kepada 3.8% pada bulan Julai.

Pasaran ekuiti China meneruskan peningkatannya pada Ogos, naik 4.9%, disokong oleh rekod simpanan isi rumah yang mengalir ke pasaran, prestasi kukuh sektor teknologi dan
yang berkaitan kecerdasan buatan, sokongan dasar yang berterusan dan lanjutan gencatan perdagangan AS-China selama 90 hari. Selain itu, Beijing melonggarkan sekatan
pembelian rumah di kawasan pinggir bandar dan menaikkan had pinjaman perumahan bagi rumah kedua di bawah skim kumpulan wang simpanan perumahan. Sementara itu,
Yuan China melonjak, disokong oleh USD yang semakin lemah di tengah-tengah jangkaan pemotongan kadar di AS dan kebimbangan terhadap kemandirian Rizab Persekutuan.

Ekuiti India jatuh sebanyak 3.1% dalam terma USD pada bulan Ogos, disebabkan oleh aliran keluar modal asing yang berterusan, pendapatan suku pertama yang lemah dan
ketegangan perdagangan yang meningkat berikutan pengenaan tarif tambahan 25% oleh Trump ke atas pembelian minyak Rusia. Langkah itu juga menekan Rupee India yang
menyusut nilai berbanding USD. Reserve Bank of India (RBI) mengekalkan kestabilan kadar reponya pada 5.5% apabila inflasi berkurangan kepada 1.6% di bulan Julai, di bawah
Julat sasaran bank tersebut. Aktiviti ekonomi kekal mampan, dengan PMI Pembuatan HSBC India meningkat secara tidak nyata kepada 59.3 pada bulan Ogos, didorong oleh
keteguhan pertumbuhan pengeluaran yang disokong oleh permintaan dan penawaran yang ampuh.

Market Outlook / 113% &% / Gambaran Bulanan
While US tariff negotiations are still ongoing for China and India, both markets have become less sensitive to tariff-related news flows and are looking forward to tariff certainty.

While market volatility will remain in China, we believe there are still pockets of opportunities particularly as valuations become more attractive and the govt will likely accelerate its
planned stimulus spending.

While India is not immune to the US reciprocal tariffs, it has emerged as one of the relative winners. India's export to the US is just 2% of GDP vs. 11-23% of its Asian peers. The
direct impact on listed space is also limited. While there could be continued uncertainties potentially leading to a global risk- off scenario, India market is likely to be more resilient
given its predominantly domestic exposure.

In its June MPC meeting, the RBI front-loaded monetary easing by cutting repo rates by 50bps (above consensus expectations of 25bps) and reduced banks' cash reserve ratio
(“CRR”) by 100bps to 3% in four equal tranches of 25pbs each over the next five months. With both the government and RBI aligned to revive growth, we remain positive on Indian

equities. The key limiting factor to a meaningful market rerating in the near term is the rising supply — IPOs, primary/secondary stock placements, which could drain liquidity out of
the secondary market.

ERXESHEMDEZ ARXBRHDERT , XANTANXBACHENBRBRECBHRE , BRMEMOERKXBBRN AR,
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Meskipun rundingan tarif AS dengan China dan India masih berjalan, kedua-dua pasaran tersebut menjadi kurang sensitif terhadap aliran berita berkaitan tarif dan menanti-nanti
kepastian tarif.

Walaupun ketidaktentuan pasaran akan kekal di Chinab, namun kami percaya bahawa masih terdapat banyak peluang terutamanya apabila penilaian menjadi lebih menarik dan
kerajaan mungkin akan mempercepatkan perbelanjaan rangsangan yang dirancang.

Sementara India tidak kebal dari tarif timbal balik AS, namun ia muncul sebagai salah satu juara relatif. Eksport India ke AS hanyalah 2% daripada KDNK berbanding 11-23%
daripada negara Asia yang setara. Kesan langsung pada ruang tersenarai juga terhad. Meskipun ketidaktentuan yang mungkin berterusan boleh membawa kepada senario
penghindaran risiko global, namun pasaran India mungkin lebih berdaya tahan, lantaran sebahagian besar pendedahannya bersifat domestik.

Dalam mesyuarat MPC Jun, RBI melaksanakan muatan hadapan demi pelonggaran monetari dengan mengurangkan kadar repo sebanyak 50 mata asas (melebihi jangkaan
konsensus 25 mata asas) sambil mengurangkan nisbah rizab tunai ("CRR") bank sebanyak 100 mata asas kepada 3% dalam empat tranche sebanyak 25 mata asas setiap satu
dalam tempoh lima bulan akan datang. Dengan kedua-dua kerajaan dan RBI seiringan untuk memulihkan pertumbuhan, maka kami kekal positif terhadap ekuiti India. Faktor
pengehad utama kepada penarafan semula pasaran yang bermakna dalam tempoh terdekat ialah penawaran yang meningkat - IPO, penempatan stok primer/sekunder, yang boleh
mengalirkan kecairan daripada pasaran sekunder.

Fund Review & Strategy /| E &R IVL 5 &K / Tinjauan dan Strategi Dana

The Fund returned 1.69% for the month, outperforming the benchmark return of 0.86% by 0.83%. Year-to-date, the Fund returned 16.16%, outperforming the benchmark return of
12.80% by 3.36%.

Overweight to Luxshare Precision Industry, Zhen Ding Technology and Contemporary Amperex Technology contributed positively to the Fund's relative performance during the
month. Sector-wise, both underweight to Information Technology and overweight to Industrials added +35 bps to relative performance. However, underweight to Trip.com and Pop
Mart plus overweight to DLF contributed negatively to the Fund's relative performance. Sector-wise, underweight to Financials and Materials detracted.

In China, we are adding to domestic-centric internet names that have corrected massively despite their Al exposure. We also like old economy sectors which offer attractive
dividend yields backed by robust cashflows and balance sheet. China government's "anti-involution" drive could gather momentum and sectors with overcapacity will be key
beneficiaries as we like such sectors dominated by SOEs where supply control will likely be more effective.

HEEANNEMR1.69% , BHEMH0.86%EHK0.83%, FEES K EERXH16.16%EM , MERIRE12.80% BB K EH3.36%.
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Dana menjana pulangan 1.69% pada bulan ini, mengatasi pulangan penanda aras 0.86% dengan perbezaan 0.83%. Sejak awal tahun sehingga kini, Dana menghasilkan pulangan
16.16%, mengatasi pulangan penanda aras 12.80% dengan perbezaan 3.36%.

Pegangan berlebihan kepada Luxshare Precision Industry, Zhen Ding Technology dan Contemporary Amperex Technology menyumbang secara positif kepada prestasi relatif Dana
pada bulan tersebut. Dari segi sektor, kekurangan pegangan kepada Teknologi Maklumat dan pegangan berlebihan kepada Perindustrian menambah +35 mata asas kepada
prestasi relatif. Apa pun, kekurangan pegangan kepada Trip.com dan Pop Mart selain pegangan berlebihan kepada DLF menyumbang secara negatif kepada prestasi relatif Dana.
Dari segi sektor, kekurangan pegangan kepada Kewangan dan Bahan menjejas prestasi.

Di China, kami menambah saham internet tertumpu domestik yang telah diperbetulkan secara besar-besaran sekalipun dengan pendedahan saham-saham ini kepada Al. Kami juga
menyukai sektor ekonomi lama yang menawarkan hasil dividen yang menarik, disokong oleh aliran tunai dan kunci kira-kira yang mantap. Pemacuan "anti-involusi" kerajaan China
boleh mengumpulkan momentum dan sektor yang berlebihan kapasiti akan menjadi penerima manfaat utama kerana kami menyukai sektor sedemikian yang dikuasai oleh SOE,
yang mana kawalan penawaran mungkin akan lebih berkesan.

Source / B HRIRIR / Sumber: Fund Commentary, August 2025, Eastspring Investments Berhad

Disclaimer
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All data is as of last valuation date of the month.

PAMB:

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com.sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: £ AR B ESRIZERNR BEEALSHH L, BUNNETELBEABLER, ESNESKZBNEINRATTRN RRRAWIET. LRFIRHEMHTRMEREHESEMEEE
RTFEHRBRIBERERA). CAMREVERNEXDMIRBEXREARLEESHRIANE. RERERERR>=RRIHEFEALEZANTR, CRARREVESEHTESET LRE

M. AMtFREHEBECH, K-S THREASAHN, FSERES, WARETXLEESHERUET=RMF, URAEABNWRRSRETHEFREA, SUREXHERN L ZHBRN
B, BRIXMPIREEFMURIRA K. BEXERESHE €EBH, HXE www.eastspring.com.sgo

TRRIR: MSClo MSCHEB R ARERALALT A , RETHEMEAE G2 EFREE , MEEGTITEAEALBRIER>FRERNWEMRAH. MSCHEETAENRANEN , R
B (T ) FARKNRBERENEN , AR EFARRRANKE, SENHBEND T FAENRRRADH,. TUNRFAROERRRIE. MSCHERTIRREHR RE , MERE LM
WEAGEN—PERALR. HFl. GERUE—YIMSCHERENMSCIMEXBRNMURSEXEBERRSSEXN—IAL (EHRMSCITS”) , HERAFHEXESELITAR

i (SFEEFRTNEFHRAVORGIME, Al TBYE B, TERME, BLEREAMNER ). RERABA , MSCIEFEAABER THTENERE. FE. Bk B8R £
M. FENRE (BEETRTAENRL ) REABRKABRE. ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com.sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
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