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Objective / B #% / Objektif Dana

PRULInk Asia Local Bond Fund is an actively managed fund that aims to maximise total returns through
investing in fixed income or debt securities that are rated as well as unrated. At inception, PRULink Asia
Local Bond Fund will invest in a sub-fund called Eastspring Investments — Asian Local Bond Fund
managed by Eastspring Investments (Singapore) Limited. This Sub-Fund invests in a diversified portfolio
consisting primarily of fixed income/debt securities issued by Asian entities or their subsidiaries. This
Sub-Fund’s portfolio primarily consists of securities denominated in the various Asian currencies. The fund
may also invest in any other PRULink bond funds that may become available in the future or indirectly via
other bond funds.
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PRULink Asia Local Bond Fund adalah dana yang diuruskan secara aktif dan berusaha memaksimumkan
jumlah pulangan dengan melabur dalam pendapatan tetap atau sekuriti hutang yang diberi penarafan dan
yang tidak diberi penarafan. Pada permulaan pertubuhannya, PRULink Asia Local Bond Fund akan melabur
dalam sub-dana yang dikenali sebagai Eastspring Investments — Asian Local Bond Fund yang diuruskan
oleh Eastspring Investments (Singapore) Limited. Sub-dana ini melabur dalam portfolio terpelbagai yang
kebanyakannya terdiri daripada pendapatan tetap/sekuriti hutang yang diterbitkan oleh entiti-entiti Asia atau
subsidiarinya. Portfolio Sub-dana kebanyakannya terdiri daripada sekuriti yang didominasikan dalam
pelbagai mata wang Asia. Dana ini kemudiannya boleh melabur dalam mana-mana dana bon PRULink
yang lain yang mungkin disediakan pada masa akan datang atau secara tidak langsung melalui dana-dana
bon yang lain.

Fund Details /| & 1i*15 / Maklumat Terperinci Dana

Investment Manager / 1% 232 / Pengurus Pelaburan Eastspring Investments Berhad

B REFRLNHE
Inception Date / B2 &% 37 B / Tarikh Diterbitkan 16/09/2008
Current Fund Size / B BIPTE M E L E / Saiz Dana Terkini RM46,314,004.32
Annual Fund Management Charge / 7 & ¥ 3% / Caj Pengurusan Dana Tahunan 1.00%
Current NAV / B BIHY% 3 7= 1B / NAB Terkini RM2.30597
Performance Graph | &I B %X / Jaduan Prestasi Dana I PRULINk Asia Local Bond Fund
PRULInk Asia Local Bond Fund vs Markit iBoxx ALBI ex-China B Markit iBoxx ALBI ex-China Onshore ex-China

Onshore ex-China Offshore ex-Taiwan Net of Tax Offshore ex-Taiwan Net of Tax
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t = / 0.51% 1.37% 1.00% 4.28% 16.55% 6.09% 130.60%
Pergerakan Harga
Benchmark / B ISHR / 0.19% 0.80% 2.15% 3.89% 14.11% 8.35% 119.15%
Penanda Aras

Outperformance / iﬁfﬂ;ﬁtt / 0.32% 0.57% -1.15% 0.39% 2.44% -2.26% 11.45%
Perbezaan Prestasi

Source / BHIRIE / Sumber: Lipper for Investment Management and Bloomberg, 31 August 2025

For more information on benchmark kindly refer to / §XE/#MNEZ1¥1E , i 5% | Untuk maklumat lanjut berkenaan penanda aras,
sila layari http://www.markit.com/product/iBoxx
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Listening. Understanding. Delivering.

Where the Fund invests

ESRAME

Komposisi Pelaburan Dana

Asset Allocation
BFE=BLE / Peruntukan Aset

% NAV

1 Eastspring Investments 101.84
- Asian Local Bond Fund

2 Cash, Deposits & Others -1.84

Yy

a

Country Allocation
R4 | Peruntukan Negara

% NAV

1 Others/ Hfth 17.00
2 Thailand/ #&E 13.20
3 Indonesia/ EIfE 12.90
4 Malaysia/ KL 12.40
5 Singapore / 7N 9.50
6 Philippines / JEERE 8.90
7 Korea/ ®HE 7.90
8 India/ ENE 7.60
9 Japan/ AX 6.90
10 Cash And Cash Equivalents 3.70

10K/ / 10 Pegangan Teratas

%

1 Nippon Life Insurance Co 2.30

N

Singapore Technologies Telemedia 2.30
Pte Ltd

Bangkok Bank Public Co Ltd (hong 2.20
Kong Branch)

India (republic Of) 2.20
Keppel Ltd 2.10

Nanyang Commercial Bank Ltd 2.10
Corporacion Andina De Fomento 1.70
Mapletree Treasury Services Ltd 1.60
Philippines (republic Of) 1.60
0 Fukoku Mutual Life Insurance Co 1.50
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Monthly Update / & B {83k / Peningkatan Bulanan

Market Review / T3z BBl / Tinjauan Bulanan

August was a constructive month for global fixed income, with returns supported by both falling long?term yields. Fed Chairman Jerome Powell signaled possible future rate
cuts, citing persistent inflation and rising unemployment. US Treasury (“UST”) yields fell as markets priced in Fed easing amid growing concerns over labour market softness.
The 2?year dropped 34bps to 3.62%, the 5?year fell 28 bps to 3.70%, and the 10?year eased 15 bps to 4.23%, widening the spread.

Asia’s economic outlook in August reflected steady momentum, supported by ongoing shifts in global supply chains and a more dovish tone from the US Federal Reserve.

Several Asian central banks are cautiously pivoting towards monetary easing to support growth amid global uncertainty and softening inflation . To uphold macro-financial
stability, the Bank of Thailand lowered its interest rate by 25 bps to 1.50%. In an unexpected move, Bank Indonesia reduced its key interest rate by 25 bps to 5%, supported by
projections of inflation staying within target and a stable currency environment. Meanwhile, the People’s Bank of China (“PBoC”) infused CNY 600 billion into the banking system
via a 1-year medium-term lending facility to sustain liquidity levels. Despite muted industrial output growth and subdued retail sales, the PBoC opted to maintain both the 1-year
and 5-year loan prime rates. Bank of Korea also left its interest rates unchanged.

The Markit iBoxx Asian Local Bond Index rose by 0.96% in US Dollar (USD) unhedged terms in August. Asian local-currency bonds delivered positive returns during the month,
buoyed by compelling real yields, solid macro fundamentals, prospects for currency appreciation, and growing expectations of monetary easing. The broader market reflected
gains, though yield movements were mixed across countries. Even as most Asian currencies appreciated against the USD, total returns in local currency bond markets varied.
Thailand, Singapore, and Indonesia led positive performance, while China, Hong Kong, India, and South Korea ended the month with modest declines.

Asian currencies broadly strengthened against the U.S. dollar in August, driven by concerns over U.S. fiscal health, inflation risks, and shifting monetary expectations.
Heightened hedging activity by foreign investors added pressure to the dollar. While most Asian currencies appreciated, performance was mixed in India, Indonesia, and Taiwan,
where local factors and policy uncertainty weighed on sentiment.
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Ogos ialah bulan yang konstruktif buat pendapatan tetap global, dengan pulangannya disokong oleh kejatuhan kedua-dua hasil jangka panjang. Pengerusi Fed Jerome Powell
memberi isyarat akan kemungkinan pemotongan kadar di masa depan, memetik inflasi yang tekal dan pengangguran yang bertambah. Hasil Perbendaharaan AS (“UST’) jatuh
apabila harga pasaran dalam Fed mengendur susulan kebimbangan yang semakin meningkat terhadap kelembutan pasaran guna tenaga. Tempoh 2 tahun susut 34 mata asas
kepada 3.62%, 5 tahun jatuh 28 mata asas kepada 3.70%, manakala 10 tahun susut 15 mata asas kepada 4.23%, lalu melebarkan spread.

Tinjauan ekonomi Asia pada Ogos mencerminkan momentum yang stabil, disokong oleh peralihan rantaian bekalan global yang berterusan dan nada Rizab Persekutuan AS
yang lebih lembut.

Beberapa buah bank pusat Asia dengan berhati-hati beralih ke arah pelonggaran monetari untuk menyokong pertumbuhan dalam keadaan ketidaktentuan global dan inflasi
yang mengendur. Untuk mengekalkan kestabilan makro-kewangan, Bank of Thailand menurunkan kadar faedahnya sebanyak 25 mata asas kepada 1.50%. Di luar dugaan,
Bank Indonesia mengurangkan kadar faedah utamanya sebanyak 25 mata asas kepada 5%, disokong oleh unjuran inflasi yang kekal dalam sasaran dan persekitaran mata
wang yang stabil. Sementara itu, People’s Bank of China (“PBoC”) menyalurkan CNY 600 bilion ke dalam sistem perbankan melalui kemudahan pinjaman jangka sederhana 1
tahun untuk mengekalkan tahap kecairan. Meskipun pertumbuhan keluaran perindustrian yang mendatar dan jualan runcit yang lemah, PBoC memilih untuk mengekalkan
kedua-dua kadar utama pinjaman 1 tahun dan 5 tahun. Bank of Korea juga mengekalkan kadar faedahnya.

Indeks Markit iBoxx Asian Local Bond meningkat sebanyak 0.96% dalam terma Dolar AS (USD) tanpa perlindungan pada bulan Ogos. Bon mata wang tempatan Asia
memberikan pulangan positif pada bulan ini, dirangsang oleh hasil sebenar yang menarik, asas makro yang kukuh, prospek kenaikan mata wang dan jangkaan pelonggaran
monetari yang semakin cerah. Pasaran yang lebih luas mencerminkan keuntungan, walaupun pergerakan hasil melibatkan kesemua negara bercampur-campur. Meskipun
kebanyakan mata wang Asia meningkat berbanding USD, namun jumlah pulangan dalam pasaran bon mata wang tempatan berbeza-beza. Thailand, Singapura dan Indonesia
mendahului senarai prestasi positif, manakala China, Hong Kong, India dan Korea Selatan mengakhiri bulan dengan kemerosotan yang sederhana.

Mata wang Asia secara meluas mengukuh berbanding dolar AS pada bulan Ogos, dipacu oleh kebimbangan terhadap kesihatan fiskal AS, risiko inflasi dan jangkaan perubahan
monetari. Peningkatan aktiviti lindung nilai oleh pelabur asing menambah tekanan kepada dolar. Namun begitu, kebanyakan mata wang Asia meningkat, prestasi yang
bercampur-campur pula di India, Indonesia dan Taiwan, yang mana faktor tempatan dan ketidaktentuan dasar mempengaruhi sentimen.

Market Outlook / 3% B / Gambaran Bulanan

Asian local bonds posted moderate gains in August, supported by subdued summer volatility that encouraged carry trades. Declining developed-market yields, led by US
Treasuries, added a tailwind for regional duration. Lower-yielding markets outperformed, while higher-yielding segments delivered more mixed returns. Indonesia was weighed
down by late-month riots that pressured both bonds and currency, while India came under selling pressure after the Trump administration imposed steep tariffs on its exports in
response to Russian energy purchases.

Despite these idiosyncratic headwinds, the broader backdrop for Asia local bonds remains constructive. The Fed is expected to resume rate cuts in the coming months amid a
moderating labour market. This should ease financial conditions, underpin risk appetite, and sustain demand for duration.

EESFTHRAMEERDEFNRSNERLT , WNRbEFESAHRKERAKIE. UAXEERNENLETZWSREE , WXKBANAMAS R T HRXE. B
RHFRAR N , M RBERFRWENSCES, ATARBREIL , MEAEFNETHHEEAE ; MENRSHEBFHNERBESHRRNTH , SEEA>R
IEBFRB , SBHHHAWEED.



PRULink Asia Local Bond Fund PRLDENTIAL?%;/

All data is as of 31 August 2025 unless otherwise stated Listening. Understanding. Delivering.

BRIESHEEA , BNUTEEET202558A31 B HEE
Semua data seperti pada 31 Ogos 2025 melainkan jika dinyatakan

REHEEXLFHFNED , WHABERNBATHRERATN, EFFHTIRENERT | EREMIPHERRLNCARERS. XFEHTEESRRR , TERE
R, HEFHAMETNER.

Bon tempatan Asia mencatatkan keuntungan sederhana pada bulan Ogos, disokong oleh turun naik musim panas yang lemah yang menggalakkan dagangan bawa.
Kemerosotan hasil pasaran maju, diterajui oleh Perbendaharaan AS, menambah rangsangan ke atas tempoh serantau. Pasaran yang memberi hasil lebih rendah berprestasi
cemerlang, manakala segmen yang memberi hasil lebih tinggi menyajikan pulangan yang lebih bercampur-campur. Indonesia dibebani oleh rusuhan lewat bulan yang menekan
kedua-dua bon dan mata wang, manakala India berada di bawah tekanan jualan selepas pentadbiran Trump mengenakan tarif yang tinggi ke atas eksportnya sebagai tindak
balas kepada pembelian tenaga Rusia.

Walaupun menghadapi masalah yang luar biasa ini, latar belakang yang lebih luas untuk bon tempatan Asia kekal membina. The Fed dijangka meneruskan pemotongan kadar
dalam beberapa bulan akan datang di tengah-tengah pasaran buruh yang sederhana. Ini harus meredakan keadaan kewangan, menyokong selera risiko, dan mengekalkan
permintaan untuk tempoh.

Fund Review & Strategy /| & RIS/ & T / Tinjauan dan Strategi Dana

The Fund returned 0.51% for the month, outperforming the benchmark return of 0.19% by 0.32%. Year-to-date, the Fund returned 1.83%, underperforming the benchmark return
of 3.07% by 1.24%.

In August, the Fund’s outperformance was largely driven by its exposure to USD-denominated debt, where accrual income and curve positioning contributed positively to returns.
Active gains were further supported by underweight in rates and currency in India. The overweight duration in Thailand added value through favorable curve effects. However,
underweight duration in Singapore and Malaysia partially offset some of these relative gains.

With US yields drifting lower, the USD’s carry advantage is likely to erode, exposing it to renewed selling pressure and creating scope for Asian currencies outperformance .
Within our Asian local bond strategy, we maintain a bias towards long duration exposure while positioning short USD over the next 1-2 months.
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Dana memberikan pulangan 0.51% pada bulan ini, mengatasi pulangan penanda aras 0.19% dengan perbezaan 0.32%. Sejak awal tahun sehingga kini, Dana mengembalikan
1.83%, tidak mengatasi pulangan penanda aras 3.07% dengan perbezaan 1.24%.

Pada bulan Ogos, prestasi Dana yang memberangsangkan ini sebahagian besarnya didorong oleh pendedahannya kepada hutang dalam denominasi USD, yang mana
pendapatan akruan dan kedudukan lengkung menyumbang secara positif kepada pulangan. Sokongan kepada keuntungan aktif dikukuhkan lagi oleh kekurangan pegangan
dalam kadar dan mata wang di India. Pegangan tempoh secara berlebihan di Thailand menambah nilai melalui kesan lengkung yang menggalakkan. Walau bagaimanapun,
kekurangan tempoh pegangan di Singapura dan Malaysia menimbal sebahagian keuntungan relatif ini.

Dengan hasil AS melayang lebih rendah, kelebihan bawaan USD berkemungkinan terhakis, lalu mendedahkannya kepada tekanan jualan yang baharu lantas mewujudkan skop
buat prestasi baik mata wang Asia. Meninjau strategi bon tempatan Asia kami, kecenderungan ke arah pendedahan jangka panjang sambil meletakkan USD pendek dalam
tempoh 1-2 bulan akan datang dikekalkan.

Source / B HRIKIR / Sumber: Fund Commentary, August 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/sg.
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EARBHAPNEN, SRIXAPUREERVUAKRA A, EXERESHE €HBEH, B www.eastspring.com/sg.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/sg.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



