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Objective / B ¥% / Objektif Dana Where the Fund invests

ESRAME

PRULink Global Market Navigator Fund is an actively managed fund that aims to achieve positive absolute returns over iof

the medium-term through the implementation of an actively managed asset allocation strategy in a diversified range of Komposisi Pelaburan Dana
global assets including cash, equities, bonds and currencies. Exposure to each asset classes will be primarily through
exchange traded funds, index futures, direct equity and bonds, swaps, options and foreign exchange forwards, each of
which may be traded through recognised exchanges or via the over-the-counter markets. The use of derivatives is for
efficient portfolio management to gain access to the markets efficiently in a cost effective manner . At inception, PRULink
Global Market Navigator Fund will invest in a sub-fund called Eastspring Investments —Global Market Navigator Fund
managed by Eastspring Investments (Singapore) Limited. The fund may then invest in any other PRULink absolute return
funds that may become available in the future or indirectly via other absolute return funds.

PRULInk Global Market Navigator Fund A2 —TIREENE S, AN EPHREREBLNE#M. 5%
R, ARSHETRREE NAFRERR, UNAES T NSREFRE afiE BRE, GE5%T,
AESTEEIUATHIERET LREME= XZMERES ERNE RESHFNEERE ERX 5, BN
HMEBINLR G, X BRBAUIENARBAREATZ#T, FESERATELESURSREASHEEN
fE, HUUEBR AN G EERNBETE, BN, PRULINk Global Market Navigator FundEl&& F—I 7+ & -

&--BIRE (FnE ) BRLTFTEEN Eastspring Investments—Global Market Navigator Fund. ANE& 78 a] - Asset Allocation
BRFHMERRBENWPRULINKEN EME S, REEESHMHENEMESERT R, BRF-BLE / Peruntukan Aset

PRULInk Global Market Navigator Fund adalah dana yang diuruskan secara aktif yang bermatlamat untuk mencapai % NAV
pulangan mutlak yang positif dalam jangka sederhana.melalui pelaksanaan strategi peruntukan aset yang diuruskan .

secara aktif dalam pelbagai jenis aset global termasuk tunai, ekuiti, bon dan mata wang. Pendedahan kepada setiap 1 Eastspring Investments 102.54
kelas aset kebanyakannya adalah melalui dana-dana yang diniagakan di bursa saham, niaga hadapan indeks, ekuiti dan - Global Market Navigator Fund

bon langsung, swap, opsyen dan kontrak hadapan pertukaran asing, di mana setiap satunya boleh diniagakan melalui

bursa-bursa yang diiktiraf atau melalui pasaran atas kaunter. Penggunaan derivatif adalah untuk pengurusan portfolio 2 Cash, Deposits & Others -2.54
yang cekap bagi menembusi pasaran secara efisien dengan cara kos efektif. Pada permulaan penubuhannya, PRULink
Global Market Navigator Fund akan melabur dalam Subdana yang dikenali sebagai Eastspring Investments—Global
Market Navigator Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana ini kemudiannya boleh Top Holdi
melabur dalam mana-mana dana PRULink pulangan mutlak yang mungkin disediakan pada masa akan datang atau op Holdings
dana-dana pulangan mutlak yang lain. K¥EB& | Pegangan Teratas
%
1 ESI- GLOBAL MF EQ FUND 15.40
Fund Details /| £&1¥15 / Maklumat Terperinci Dana CLASS D
2 ISHARES GLOBAL AGGREGATE 10.80
SR 42 Eastspring Investments Berhad BD ESG UCITS ETF USD ACC
Investment Manager / 3% %% 2 2 | Pengurus Pelaburan BT RERAS 3 XTRACKERS Il GLOBAL 10.20
AGGREGATE BND SWAP UCITS
Inception Date / B £ 1% B / Tarikh Diterbitkan 16/09/2008 ETF 1D
- 4 UNITED STATES TREASURY 8.00
Current Fund Size | B BIFTE M E SEH / Saiz Dana Terkini RM160,335,827.69 BILL 23-OCT-2025
5 ISHARES Ill PLC - ISHARES 7.40
Annual Fund Management Charge / & &2 %% / Caj Pengurusan Dana Tahunan up to 1.50% p.a. BARCAP EMERG MKT LCL GVT
Current NAV / B B #9432 7={& / NAB Terkini RM2.68986 BND
il 6 XTRACKERS USD HIGH YLD 7.40
How the Fund has performed / £& &R / Prestasi Dana S?RPORATE BOND UCITS ETF
Performance Graph /| XILE 3k / Jaduan Prestasi Dana I PRULINk Global Market Navigator 7 EASTSPRING INV GL DYN 7.00
PRULink Global Market Navigator vs Maybank 12 months Fixed I Maybank 12 months Fixed Deposit Rate GROWTH EQ FD
Deposit Rate 8 EASTSPRING INV WORLD 6.80
200.00, VALUE EQUITY
180.00 9 ISHARES MSCI EUROPE ESG 5.30
160,00 SCREENED UCITS ETF EUR
: ACC
140.00 10 ISHARES CORE S&P 500 UCITS  4.90
120.00 ETF

100.00] Note - Exposure to futures contracts (if any) is based on the

80.00 notional contract value.
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Total Price Movement Over the Following Periods / & iR E. 4t 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t & / 1.74% 4.02% 5.53% 10.15% 29.31% 29.71% 168.99%
Pergerakan Harga
Benchmark / E/E1ER / 0.17% 0.54% 1.15% 2.40% 8.42% 12.69% 62.14%

Penanda Aras

Outperformance | RIMFTLL /1 1.57% 3.48% 4.38% 7.75% 20.89% 17.02% 106.85%
Perbezaan Prestasi

Source / E KR / Sumber: Lipper for Investment Management and Bloomberg, 30 September 2025

For more information on benchmark kindly refer to / X E/#ME Z1¥1E , 1§25 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my
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Monthly Update / & A f&3R / Peningkatan Bulanan

Market Review / 1733 [EIM / Tinjauan Bulanan

Global equities rose overall in September, with the MSCI ACWI Index gaining 3.7%, supported by the dovish stance of the US Federal Reserve (the Fed) and resilient
consumer demand. The Fed cut its benchmark rate by 25 basis points to a 4.00% to 4.25% range, though Fed Chair Powell cautioned against stretched valuations.
Optimism around Al-driven productivity and robust corporate earnings also buoyed market sentiment. The S& P 500 Index returned 3.5%, driven by optimism around
monetary easing, trade negotiations, and strong consumer spending. Furthermore, NVIDIA's USD 5bn investment in Intel fueled momentum across technology stocks.
Eurozone equities rose by 2.0% in USD terms, fueled by the recent Nvidia-OpenAl partnership and attractive valuations.

Developed markets (DM), as proxied by the MSCI World Index, returned 3.3%, underperforming both Asia Pacific ex-Japan (APxJ) and emerging markets (EM), which
returned 5.8% and 7.2%, respectively. EM equities were led by strong gains, namely from South Korea (10.5%), China (9.8%), and Taiwan (9.4%). South Korea’s
outperformance was attributable to robust foreign and institutional demand for financial, technology, and automobile stocks, boosted by expectations of government
stimulus.

The Fed reduced its policy rate by 25bps to 4.00%—4.25%, as expected, reflecting concerns over rising unemployment and slowing job growth, despite persistent
inflation. In response, long-end US Treasury yields decreased during the month while the 2-year yield increased 1bp to 3.60%.

Global bond markets posted gains in September, with major segments of the bond market generating positive returns. The Bloomberg Global Aggregate Bond Index
and the Bloomberg US Treasury Index returned 0.7% and 0.9%, respectively. The US credit markets were supported by a solid earnings season, supportive technicals
and the potential for upcoming Fed rate cuts in response to a weakening job market. Emerging markets (EM) bonds, as proxied by the J.P. Morgan EMBI Global
Diversified Index, returned 1.8%, benefitting from the US Treasury rally, increased appetite for higher yield, and weakening USD trend.

SIRRHIOA BB LK , MSCI £IRIEE (MSCIACWI ) FEHES3.7% , TR ( Fed ) MESIRIIZUARBIHHERETR, XKEFEEFRTE2MNE
KRE4.00%E4.25%HX[E , BXKEEFEHRREENAECRS. ATEREINEF DREAURBEO DL BRIORR T TEEE. RE5008H8LEHK3.5% , £
ESHTHEN,. BRIBRAABHOERIHERNEEMS, I, ZHB (Nvidia ) mEFRBEASOZETBHES) 7TRIHER LK. MTXBHUETITNE

7%2.0% , EEZHHIEE0penABE ik R & R G ER SRR,

BAMSCIt F4E¥ ( MSCI World Index ) ARFM KB (DM ) £3K3.3% , BT ABRBZA ( APxJ ) MIFXTH (EM) , FRAEDBIESS.8%M7.2%. HXTH
T RIATR , THRHREE (105% ). TE (9.8% ) MAZE (94% ) . FENBHFURTESRTARRIBREEN S, NEASERWBHER , @6t
AT RSB CK TR A 1R R

EB i — WA BUR AR T H25NE R E4.00%4.25% , REAEX Kl R F AL IEKEENER , REBKPALE. SHEW , SERHERKZEARNT
%, mMAFHREREENDME EAMINERIES60%.

OAM , £2XMEFHH LK , FETEMGBIRPIGRIMIEWEE, FIELIKEEHSHFIEH ( Bloomberg Global Aggregate Bond Index ) M 18X EE % ( Bloomberg
US Treasury Index ) 2 BlE®0.7%H0.9%. =EERHHZARBLUEF, REFEAREUARERE TAERML TZERMESHNTASZE, NERKEEMBILIK
% LIE% ( J.P. Morgan EMBI Global Diversified Index ) AR N T7MHE % L3K1.8% , FRTEEERNRE., BREENSRRRHENRITFRAURETES
M,

Ekuiti global meningkat secara keseluruhan pada bulan September, dengan Indeks MSCI ACWI meningkat 3.7%, disokong oleh pendirian Rizab Persekutuan AS (Fed)
yang tidak agresif dan permintaan pengguna yang utuh. Fed mengurangkan kadar penanda arasnya sebanyak 25 mata asas kepada julat 4.00% hingga 4.25%,
meskipun Pengerusi Fed Powell memberi amaran terhadap penilaian yang berlebihan. Sikap optimistik ke atas produktiviti yang dipacu Al dan pendapatan korporat
yang kukuh turut melonjakkan sentimen. Indeks S&P 500 menyajikan pulangan 3.5%, didorong oleh sikap optimistik mengenai pelonggaran monetari, rundingan
perdagangan dan perbelanjaan pengguna yang utuh. Tambahan pula, pelaburan NVIDIA sebanyak USD 5 bilion dalam Intel memacu momentum keseluruhan stok
teknologi. Ekuiti Zon Euro meningkat sebanyak 2.0% dalam terma USD, didorong oleh usaha sama Nvidia-OpenAl baru-baru ini dan penilaian yang menarik.

Pasaran Maju (DM), seperti yang diproksikan oleh Indeks MSCI World, mengembalikan 3.3%, tidak mengatasi pencapaian kedua-dua Asia Pasifik luar Jepun (APxJ)
dan Pasaran Memuncul (EM), masing-masing mengembalikan 5.8% dan 7.2%. Ekuiti EM diterajui oleh keuntungan yang kukuh, iaitu dari Korea Selatan (10.5%),
China (9.8%), dan Taiwan (9.4%). Prestasi Korea Selatan yang lebih baik disumbangkan oleh permintaan asing dan institusi yang kukuh ke atas saham kewangan,
teknologi dan automobil, dipacu oleh jangkaan rangsangan kerajaan.

Rizab Persekutuan mengurangkan kadar dasarnya sebanyak 25 mata asas kepada 4.00%—4.25%, seperti yang dijangkakan, mencerminkan kebimbangan mengenai
peningkatan pengangguran dan pertumbuhan pekerjaan yang perlahan, meskipun inflasi terus tegar. Hasil Perbendaharaan AS jangka panjang merosot sebagai tindak
balas manakala hasil 2 tahun meningkat 1 mata asas kepada 3.60% pada bulan tinjauan.

Pasaran bon global mencatatkan keuntungan pada bulan September, dengan segmen utama pasaran bon menjana pulangan yang positif. Indeks Bloomberg Global
Aggregate Bond dan Indeks Bloomberg US Treasury masing-masing mengembalikan 0.7% dan 0.9%. Pasaran kredit AS disokong oleh pendapatan yang kukuh,
teknikal yang menyokong dan Fed mungkin akan memotong kadar faedah sebagai gerak balas kepada pasaran pekerjaan yang semakin lesu. Bon Pasaran Memuncul
(EM), seperti yang diproksikan oleh Indeks the J.P. Morgan EMBI Global Diversified, memberikan pulangan 1.8%, meraih kelebihan daripada kenaikan
Perbendaharaan AS, bertambahnya minat ke atas hasil yang lebih tinggi, dan trend USD yang semakin lemah.

Market Outlook / 3% R / Gambaran Bulanan
September signaled a shift from central bank pause to pivot, as the Federal Reserve’s rate cut re-ignited global debate on growth sustainability and inflation control.
Investor sentiment reflected cautious optimism amid evolving monetary policies and global uncertainty.

As highlighted by US President Trump’s recent announcement of additional tariffs to be imposed on China goods , the policy chaos of 2025 and its ramifications are

continuing to evolve and play out. Uncertainty around trade remains elevated as there has been little success in recalibrating comprehensive agreements with
important trading partners such as China, Mexico, Canada and India. Economic data has been mixed, but we observe a shift toward below-trend growth in the US.

9AD , ERRITBELATNEEFHABRKEANTR , REEHEEEMSIX2HRATLEFEKIRFEENERIZFNITIE, ERTRERENLRTEELH
SRT , REEELAERFERN,

ENXESSRPTIRAERN HEERERFEAXBPIE RORE , 20256FWBRELRAZNNERREEHESEN. BTETE. EBF. MEANHNES
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EERSUMELEADUNER AR LEAHE K RETHEMNARE. EFRERAEMNSE  ERINMURIZELFELNETESNERTR,

September menandakan peralihan bank pusat daripada penangguhan kepada perubahan, apabila pemotongan kadar Rizab Persekutuan mencetuskan semula
perdebatan global mengenai kemampanan pertumbuhan dan kawalan inflasi. Sentimen pelabur mencerminkan sikap optimistik sambil berwaspada berikutan dasar
monetari yang berubah-ubah dan ketidakpastian global.

Seperti yang disorot semasa pengumuman Presiden AS Trump baru-baru ini tentang tarif tambahan yang akan dikenakan ke atas barangan China, kecelaruan dasar
2025 dan implikasinya terus berubah ansur dan semakin terzahir. Ketidakpastian mengenai perdagangan tetap tinggi kerana ada sedikit sahaja kejayaan dalam
merombak semula perjanjian komprehensif dengan rakan dagang penting seperti China, Mexico, Kanada dan India. Data ekonomi bercampur-campur, namun kami
dapati peralihan ke arah pertumbuhan di bawah trend di AS.

Fund Review & Strategy /| E& R iR 5% KM / Tinjauan dan Strategi Dana

The Fund returned 1.74% for the month, outperforming the benchmark return of 0.17% by 1.57%. Year-to-date, the Fund returned 3.74%, outperforming the
benchmark return of 1.76% by 1.98%.

In September, the top tactical contributors included: global equities, US duration and USD. The top tactical detractors included: US high yield bonds (vs. US investment
grade bonds), Europe equities (vs. US), and emerging markets local currency bonds (vs. US investment grade bonds).

During September, on the back of continued dovish Fed rate cut rhetoric (aka monetary easing support) and the multi- asset team’s still constructive outlook on risk
assets, the Fund increased its overall equity exposure while decreasing its fixed income exposure. Within equities, the Fund tactically increased exposure to developed
markets (e.g., global, Europe), primarily out of emerging markets. Within fixed income, the Fund reduced US duration from a tactical perspective (i.e., fundamental
trade).

The multi-asset investment team remains constructive on global equities over the near-term. Recognizing currently richer valuation levels in global equities and
on-going trade uncertainty, the team believes that a global monetary easing bias, which removes an immediate risk of a global recession (for now), can continue to
support risk assets amid slowing growth momentum.

We are constantly reassessing our views and the Fund’s investment strategy with any new fundamental developments . To this end, the Fund will continue to remain
nimble, carefully adding risk in a measured manner (as opportunities arise), while seeking diversification and making further tactical adjustments, as market conditions
evolve.

HEEANNEMR.74% , BREMHN0ATRHEE157%, FEES K EERXMH3.74%EH , BHEREH1.76%E MV EH1.98%.

9R , TENH AU EMABME O : £HBRE. XEAMANET. TENHAEAETERNXBXES RaE62% (B0 TRERARMES ) . BONKRS (AT
XERT ) RN HATHES (AN TEEREREHES ) .

R , EXRBIRFERKLRELEES (KRNI ) UARSTAFARTRRAS DREZRMRENERT , 2SR TEARRRE , R RETEE RS
EE. £RFR5HE , ESBTABANTHES , SARMEBENTHSRNBNELETZNEE. BERSESE , ESMNIARAE (METERENRE ) BDT
XEAMEE.

SRAFRAFARMN SRR HHERNIRFINNSE. ETHHLERRHAERERBIENR S TEEN , ARAN , 2REMBEENERARE - ERELHE
BRTIEHSREFRENBYIRE , NTIESELFEKRENTR TRE IR,

BMNRFEBEFINEFAEZ(L , ERNTERMNOAIRESHRERR. Mt , ESFRFREYE  ERNMEANFERZSEMRARLHA , FIDEED 8%
®, ARETHRRARLRTH - SRR,

Dana menyajikan pulangan 1.74% pada bulan ini, mengatasi pulangan penanda aras 0.17% dengan perbezaan 1.57%. Sejak awal tahun sehingga kini, Dana
memulangkan 3.74%, mengatasi pulangan penanda aras 1.76% dengan perbezaan 1.98%.

Pada bulan September, penyumbang taktikal terbesar termasuk: ekuiti global, tempoh AS dan USD. Penjejas taktikal terbesar termasuk: bon hasil tinggi AS
(berbanding bon gred pelaburan AS), ekuiti Eropah (berbanding AS), dan bon mata wang tempatan Pasaran Memuncul (berbanding bon gred pelaburan AS).

Pada bulan September, berdasarkan retorik pemotongan kadar Fed yang berterusan (atau pun sokongan pelonggaran monetari) dan tinjauan pasukan pengurusan
berbilang aset yang masih konstruktif terhadap aset risiko, Dana meningkatkan pendedahan ekuiti keseluruhannya sambil mengurangkan pendedahan kepada
pendapatan tetap. Dalam ekuiti, Dana secara taktikal meningkatkan pendedahan kepada pasaran maju (cth., global, Eropah), terutama sekali Pasaran Memuncul.
Dalam pendapatan tetap, Dana mengurangkan tempoh AS dari perspektif taktikal (iaitu, perdagangan asas).

Pasukan pelaburan berbilang aset tetap konstruktif terhadap ekuiti global dalam jangka masa terdekat. Menyedari tahap penilaian ekuiti global yang lebih tinggi pada
masa ini dan ketidakpastian perdagangan yang berterusan, pasukan percaya bahawa bias pelonggaran monetari global, yang menghapuskan risiko segera
kemelesetan global (sekarang), boleh terus menyokong aset berisiko di tengah-tengah momentum pertumbuhan yang memperlahan.

Kami sentiasa menilai semula pandangan dan strategi pelaburan Dana dengan apa-apa perkembangan asas yang baharu. Sehingga kini, Dana akan terus tangkas,
menambah risiko secara terukur (apabila peluang tersedia) dengan berhati-hati, sambil mencari kepelbagaian dan membuat pelarasan taktikal selanjutnya, apabila
keadaan pasaran berubah ansur.

Source /| BFIRIR / Sumber. Fund Commentary, September 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/sg.
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EAREESRIZENR, SEESNRKX, EUNNEERELHALSER, BESNESKBREINRATATRARRKANER,. ERMMTRHEMATRRERENESEM(EE
BRATENRBIWMESRA). BARAHRENESEMTREERRAREESHRAME. RMRAKERRTREIHIFFEOBCEARN TR, ZRFRANESEMITELE
FLAEM. AMFREGEAZH, fH—5T7TRIASHAN, FSEREH, MARETXEESHANVSETF~RMfF ORAEBBNTRESREXHEAREA, FUREHF
ERNRBERBARORNL, BRIMPUREERNAKUR A . BXEFRESHE SHBH, B K www.eastspring.com/sgo

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/sg.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



