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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Asian High Yield Bond Fund (“The Fund”) aims to maximise total returns by investing in a Sub-Fund called Eastspring
Investments Asian High Yield Bond MY Fund (RM Hedged-class), which feeds into Eastspring Investments — Asian High Yield
Bond Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in a
diversified portfolio consisting primarily of high yield fixed income/ debt securities issued by Asian entities or their subsidiaries.
The Fund may also invest in any other funds with similar objective that may become available in the future.

Komposisi Pelaburan Dana
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#Eastspring Investments Asian High Yield Bond MY Fund(ZRAL S E XA ES)REZBTIREGFINK)ERLARAMER
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PRULInk Asian High Yield Bond Fund (“Dana”) bermatlamat untuk memaksimakan pulangan melalui pelaburan dalam sub-dana
iaitu Eastspring Investments Asian High Yield Bond MY Fund (kelas dana lindung nilai RM), yang dilaburkan dalam Eastspring
Investments — Asian High Yield Bond Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana
menyediakan dedahan kepada pelaburan dalam pelbagai portfolio yang terdiri terutamanya daripada sekuriti berpendapatan
tetap / sekuriti hutang berhasil tinggi yang dikeluarkan oleh entiti Asia atau syarikat subsidiari. Dana ini turut boleh dilanburkan
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Different coupon rates & maturity dates for each.

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / 166% 3.94% 3.41% 4.20% 12.44% -30.75% -17.52%
Pergerakan Harga
Benchmark / E/E1EHR / 1.73% 4.44% 5.19% 7.91% 35.97% -2.38% 35.18%

Penanda Aras

Outperformance | &RIMFT L/ -0.07% -0.50% -1.78% -3.71% -23.53% -28.37% -52.70%
Perbezaan Prestasi

Source / ‘BFRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 30 September 2025

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.jpmorganindices.com/indices/listing
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

In September, global bond markets recorded modest gains, supported by a dovish shift from major central banks and tightening credit spreads. The Federal Reserve
cut its policy rate by 25bps to 4.00%-4.25%, citing labor market softness and persistent inflation, with Chair Powell framing the move as a cautious, data-driven “risk
management” decision. Overall, September reflected a complex environment where monetary easing provided short-term relief, but broader structural and geopolitical
risks continued to weigh on sentiment.

US Treasury yields fell in September, driven by weak job growth and slowing economic prospects, prompting investors to seek the safety of government bonds. The
2-year Treasury yield closed at 3.61%, unchanged from the beginning of the month despite intra-month volatility, while the 10-year yield declined by 8bps to 4.15%,
narrowing the spread between the two.

In September, the Asian USD bond market, as monitored by the JPMorgan Asia Credit Index, recorded a gain of 1.05% due to lower interest rate and spread
compression. The performance was largely driven by the high-yield segment, with the JPMorgan Asia Credit Non-Investment Grade Index rising by 1.85%. Additionally,
the investment-grade sector also achieved positive returns, as evidenced by the JPMorgan Asia Credit Investment Grade Index rising by 0.93%.

All segments of the Asian fixed income market rose, with non-investment grade sovereign bonds leading the rally, followed by non-investment grade corporate bonds.
Sri Lanka and Pakistan posted the highest returns, followed by Malaysia, Mongolia, and the Philippines, indicating strong market momentum.
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Pada bulan September, pasaran bon global menyajikan keuntungan yang sedang, disokong oleh anjakan bank pusat utama yang sederhana dan pengetatan spread
kredit. Rizab Persekutuan mengurangkan kadar dasarnya sebanyak 25 mata asas kepada 4.00%-4.25%, lantaran kelembapan pasaran guna tenaga dan inflasi yang
berterusan, dengan Pengerusi Powell membingkai langkah itu sebagai keputusan "pengurusan risiko". Secara keseluruhan, bulan September mencerminkan
persekitaran yang kompleks, bilamana pelonggaran monetari menawarkan kelegaan jangka pendek, tetapi risiko struktur dan geopolitik yang lebih luas terus
menghimpit sentimen.

Hasil Perbendaharaan AS jatuh pada bulan September, diasak oleh pertumbuhan pekerjaan yang lemah dan prospek ekonomi yang memperlahan, lalu mendorong
pelabur untuk mencari keselamatan melalui bon kerajaan. Hasil Perbendaharaan 2 tahun ditutup tidak berubah pada 3.61%, meskipun bulan tinjauan dilanda volatiliti
antara bulan, manakala hasil 10 tahun merosot 8 mata asas kepada 4.15%, seraya menyempitkan spread antara kedua-duanya.

Pada bulan September, pasaran bon Asia USD, seperti yang dipantau oleh Indeks JPMorgan Asia Credit, mencatatkan keuntungan sebanyak 1.05%, disumbangkan
oleh kadar faedah dan pemampatan spread yang lebih rendah. Prestasi ini sebahagian besarnya didorong oleh segmen hasil tinggi, dengan Indeks JPMorgan Asia
Credit Non-Investment Grade meningkat 1.85%. Di samping itu, sektor gred pelaburan juga mencapai pulangan yang positif, seperti yang dibuktikan oleh JPMorgan
Asia Credit Investment Grade yang meningkat 0.93%.

Semua segmen pasaran pendapatan tetap Asia meningkat, dengan bon Kerajaan bukan gred pelaburan mendahului kenaikan, diikuti oleh bon korporat bukan gred
pelaburan. Sri Lanka dan Pakistan mencatat pulangan tertinggi, diikuti oleh Malaysia, Mongolia, dan Filipina, menunjukkan momentum pasaran yang kukuh.

Market Outlook / 1135 &S / Gambaran Bulanan

While central bank easing provided short-term relief, the fixed income environment remains shaped by structural vulnerabilities. Investors continue to monitor yield
curve dynamics, long-duration asset performance, and geopolitical developments. The outlook remains cautiously optimistic, with credit sectors in a favorable position
but broader risks requiring close attention.

Asian USD bond market is well-positioned for continued resilience and moderate gains in the remainder of 2025. The combination of monetary easing, strong
fundamentals, and attractive yields makes the asset class appealing, especially in a global environment of slowing growth and declining interest rates.

REATNRLBREEHERTRT R , EEARRSTANBERENIILHURBERNTE, REAFFEOTRBRALHS, KPR RAARBEBOE
B, BRERXK , T SKMEATERIN , FRMRRETEROME , ERHFERDRIE ZHRE.

WMHETARTHE2025F R T EELERFFEHZITENE K, KHBXRTAL, EFXERBURKSEREFRS|D , FiZA~XKNELREFHRKRESNRTT
HWESET R RRE,
Sungguhpun pelonggaran bank pusat memberikan kelegaan jangka pendek, namun persekitaran pendapatan tetap kekal dibentuk oleh kelemahan struktur. Pelabur

terus memantau dinamik lengkung hasil, prestasi aset jangka panjang dan perkembangan geopolitik. Tinjauan kekal optimistik secara berhati-hati, dengan sektor kredit
berada dalam kedudukan yang menggalakkan tetapi risiko yang lebih luas memerlukan pemerhatian yang teliti.

Pasaran bon Asia USD berada pada kedudukan yang baik untuk kelangsungan ketahanan dan keuntungan yang sederhana pada baki tahun 2025. Gabungan
pelonggaran monetari, asas yang kukuh dan hasil yang menarik menjadikan kelas aset ini menarik, terutamanya dalam persekitaran pertumbuhan global yang
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perlahan dan kadar faedah yang menyusut.

Fund Review & Strategy /| E£ RIS B WM / Tinjauan dan Strategi Dana

The Fund returned 1.66% for the month, underperforming the benchmark return of 1.73% by 0.07%. Year-to-date, the Fund returned 5.73%, underperforming the
benchmark return of 8.00% by 2.27%.

The Fund’s tactical off-benchmark exposures in Latin America and Emerging Europe supported the Fund’s outperformance , driven by attractive valuations and
improving fundamentals. Underweight positions in the Philippines and India detracted from returns, as both markets saw strong performance amid resilient domestic
growth. Hedged non-USD credit exposures added value, benefiting from favorable currency movements and yield differentials . Sector-wise, overweight positions in
sovereign and quasi-sovereign bonds were key performance drivers, while underweight allocations in financials and utilities weighed on returns.

The Fund will prioritize stable and improving credit profiles, while tactically leveraging market volatility to add high-conviction names at compelling valuations. A blend
of defensive positioning and selective opportunities is expected to support stronger long-term performance. Also, diversifying investments outside Asian markets to
enhance fund stability and performance.
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Dana mencatat pulangan 1.66% pada bulan ini, tidak mengatasi prestasi pulangan penanda aras 1.73% dengan perbezaan 0.07%. Sejak awal tahun sehingga kini,
Dana mengembalikan 5.73%, tidak mengatasi pencapaian pulangan penanda aras 8.00% dengan perbezaan 2.27%.

Pendedahan taktikal Dana di luar penanda aras di Amerika Latin dan Eropah Memuncul menyokong prestasi baik Dana, didorong oleh penilaian yang menarik dan
asas yang semakin baik. Kedudukan kekurangan pegangan di Filipina dan India menjejaskan pulangan, kerana kedua-dua pasaran memberikan prestasi yang kukuh
di tengah-tengah kemampanan pertumbuhan domestik. Pendedahan kredit bukan USD terlindung nilai menambah nilai pelaburan, mendapat manfaat daripada
pergerakan mata wang yang menggalakkan dan perbezaan hasil. Dari segi sektor, kedudukan pegangan berlebihan dalam bon kerajaan dan kuasi kerajaan
merupakan pemacu prestasi utama, manakala peruntukan kekurangan pegangan dalam kewangan dan utiliti menekan pulangan.

Dana akan mengutamakan profil kredit yang stabil lagi semakin baik, sambil memanfaatkan volatiliti pasaran secara taktikal untuk menambah saham berkeyakinan
tinggi pada penilaian yang menarik. Gabungan kedudukan defensif dan pemilihan peluang dijangka akan menyokong prestasi yang lebih kukuh dalam jangka lebih
panjang. Selain itu, mempelbagaikan pelaburan di luar pasaran Asia agar mengukuhkan kestabilan dan prestasi Dana.

Source /| B H¥IKIR / Sumber: Fund Commentary, September 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my.
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.

Prudential Assurance Malaysia Berhad (107655-U)
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