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Objective / B #r / Objektif Dana

PRULInk Global Leaders Fund (“The Fund”) aims to maximise long-term total returns (the combination of income and growth of
capital) by investing in a Sub-Fund(s). The Fund provides exposure to investments in a wide range of global equities issued by
companies that the Fund Manager, considers to be, or have the potential to be, leading in their field in terms of improving
policyholder value. The Fund may also invest in any other funds with similar objective that may become available in the future.

PRULInk Global Leaders Fund(“AE£") BN R E T — M FE S MRS =M KBRS R AR KK A
B FESHRATHIURRERLATAANNERRERERNEFTFHNASEBEAEREFTEANEN 22
RARRE, RAESHAAERETHMBERREENRCBERES.

PRULInk Global Leaders Fund (“Dana’”) bermatlamat memaksimakan pulangan jangka panjang (hasil gabungan pendapatan dan
percambahan modal) dengan pelaburan dalam Sub-Dana. Dana menyediakan dedahan kepada pelaburan ekuiti global dengan
Julat luas yang diterbitkan oleh syarikat yang Pengurus Dana, bertanggapan atau berpotensi, menjadi pelopor dalam lapangan
dari aspek peningkatan nilai pemegang dasar. Dana turut boleh dilaburkan dalam mana-mana dana yang bermatlamat serupa
yang boleh dimiliki pada masa akan datang.

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

ORAELRERE TR T
Inception Date / E&1% 37 B / Tarikh Diterbitkan 26/10/2015
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini RM778,543,274.31
Annual Fund Management Charge / 7 & ¥ 3% / Caj Pengurusan Dana Tahunan 1.50% p.a.
Current NAV / B B9 % % 7= {8 / NAB Terkini RM1.33641

How the Fund has performed | & X / Prestasi Dana

Performance Graph / XIE % / Jaduan Prestasi Dana B PRULink Giobal Leaders Fund
PRULIink Global Leaders Fund vs MSCI World Index (Total Return [I MSCI World Index (Total Return Net)
Net)
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / ff 2 / 3.55% 13.36% 0.39% 1.09% 43.27% 86.22% 167.28%
Pergerakan Harga
Benchmark / E/# 1845 / 2.59% 10.62% 2.47% 7.49% 48.86% 91.88% 185.14%
Penanda Aras

Outperformance / i‘ﬁfmwtt / 096% 2.74% -2.08% -6.40% -5.59% -5.66% -1 7.86%
Perbezaan Prestasi

Source / ‘BFRIKIF / Sumber. JP Morgan Asset Management, 31 July 2025

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com

PRUDENTIAL? >/

Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation

& / Peruntukan Aset

% NAV

1 JPMorgan Investment Funds- 99.20
Global Select Equity Fund 12 (acc)
-UsSD

2 Cash, Deposits & Others 0.80

1B

Country Allocation
B X247 / Peruntukan Negara

% NAV

1 United States / £E 73.51
2 Europe & Middle East ex UK 13.89
3 Japan/ B& 4.27
4 Emerging Markets 4.07
5 Pacific ex-Japan 1.98
6 Others / Hft 1.49

Top Holdings
B A#ERR | Pegangan Teratas

%

1 Microsoft 7.94
2 Nvidia 5.85
3 Amazon.com 5.36
4 Meta Platforms 5.16
5 Apple 3.47
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

In July, investor sentiment improved as the Trump administration's trade agreements and the passage of the 'One Big Beautiful Bill Act' (“OBBBA”) were well received by markets,
and the corporate earnings season was better than expected. Consequently, equities of global developed markets rose 1.3%, with cyclical stocks outperforming defensive stocks,
and growth outpacing value.

#7 A, BTRHHAEBANESNES (ERMAER) (OBBBA) WESZRWHRE , N ESUWRETHRIBEMA , RAEFEEMAE, HL , £
B RBRWK 1.3% , AHRRIALTEEER , REBRRABENER.

Pada bulan Julai, sentimen pelabur bertambah baik apabila perjanjian perdagangan pentadbiran Trump dan kelulusan 'One Big Beautiful Bill Act' (“OBBBA”) diterima baik oleh
pasaran, serta musim pendapatan korporat melangkaui jangkaan. Hasilnya, ekuiti pasaran maju global meningkat 1.3%, dengan stok kitaran mengatasi prestasi stok defensif, dan
pertumbuhan melebihi nilai.

Market Outlook / 3% R / Gambaran Bulanan
Market volatility still persists, with investor sentiment improving as US trade and fiscal policies gain clarity. July’s rally extended equity valuations even further. Diversification is key,
with opportunities in undervalued companies amid changing global dynamics.

The US economy's momentum is supported by resilient earnings growth, while Europe boosts growth with meaningful fiscal support. Technology sector valuations remain robust, but
high growth expectations could lead to volatility. Long-term opportunities exist amid changing global dynamics, emphasising diversification and active management. Investors may
benefit from geographical diversification and active managers to access attractive opportunities in a volatile environment.

THEARDTE , EREXENRZSVRBKBZHE  REEFERERE, 7 ANKSE-—SRETRANMGE, STMCRAHELXE , ETHRH
2RHTH |, NMEREEH LD RAFHERRE R

XEZFNRKH D ZEREHRIRKAKE , KANESE RNV R EERUEDZTRK. SEAENAERARER , ERENEKAMTESSH
B, EFMRMHNERITFEFERRRARY , SRCRAENREZRXBAE. SN EBRAURENFHEFREIRABEIAREINLNE
B BURTRAEZE,

Voaltitli pasaran masih tegar, dengan sentimen pelabur bertambah baik tatkala dasar perdagangan dan fiskal AS tampak lebih jelas. Kenaikan Julai memacu penilaian ekuiti lebih
Jjauh lagi. Kepelbagaian itu penting, seiring peluang menyerlahkan potensi syarikat yang dinilai rendah di tengah-tengah perubahan dinamik global.

Momentum ekonomi AS disokong oleh pertumbuhan pendapatan yang mampan, manakala Eropah mengembangkan pertumbuhan dengan sokongan fiskal yang bermakna.
Penilaian sektor teknologi kekal teguh, tetapi jangkaan pertumbuhan yang tinggi boleh menjurus kepada volatiliti. Peluang jangka panjang wujud di tengah-tengah perubahan

dinamik global, namun kepelbagaian dan pengurusan aktif harus diberi penekanan. Pelabur mungkin mendapat manfaat daripada kepelbagaian geografi dan pengurus aktif untuk
mengakses peluang menarik dalam persekitaran yang tidak menentu.

Fund Review & Strategy /| E€RIN L SR & FE / Tinjauan dan Strategi Dana

The Fund returned 3.55% for the month, outperforming the benchmark return of 2.59% by 0.96%. Year-to-date, the fund returned 2.96%, underperforming the benchmark return of
5.75% by 2.79%.

In June, the Fund outperformed its benchmark, driven by positive stock selection in Korea and India, which were key contributors at the country level. However, negative stock
selection in China and an overweight position in Singapore detracted from performance. From a sector perspective, stock selection in communication services and technology

added value, although this was partially offset by stock selection in financials and consumer discretionary sectors.

Stock selection in technology especially software and media contributed to fund performance whilst stock selection in industrial cyclical and technology i.e. semiconductor &
hardware was the detractor.

Overweight in Johnson & Johnson contributed to performance over the period. The company reported strong 2Q25 results, with revenues of USD23.7 billion, up 5.8%, and earnings
which topped expectations. Stronger earnings were supported by robust performance in innovative medicines and medtech segments, offsetting reduced revenues from a loss of

exclusivity for Stelara, a Crohn’s disease medication.

Overweight in Novo Nordisk detracted from relative returns during the period. The company cut its forecast sales growth for the year amid growing competition for its flagship drug,
Wegovy.

Long-term opportunities exist amid changing global dynamics, emphasising diversification and active management.

AESHERITABHEMAN3.55% , B2 59% M EHE#M0.96%. FEES , ZESHEM72.96% , ET5.75% M EHEEEN2.79%,

AESOANKRNBHEE K SESMENRIGEENEES  IINESFHTERBMOER, REWIL , & E Y 5B 58 SR #0035 #9 18 155 & (1 K155
TESRI. EME , BRRSENEGENRIEENEEME | BELD OMER S B TR H 2% M a0 AR DU 5 N AT .

BEOE (ARRRMAEES ) WRIUSHENESEMAR , TUABENRRM ( ¥SEE5EH ) HBENRETESEBH,

Johnson & JohnsonfY I HFER 1T H R A E & EBEH M. %A F2025F F2FM W S8 , WAL 237 2%, FNFEK 5.8% , BRGBRETHR, RENR
FEXRTUFAMEERTREBIINTMRI , HH TERD BHRHEY Stelara KEMRER TR DB A

Nova Nordisk#y 835 AEF M TR IR A D, BT EMZY Wegovy BIRS BEER , ZLRATET SFHHERKTAN,

EFMECH SR NP EERBRARN , SR ESRREERXEME.

Dana menyajikan pulangan 3.55% pada bulan ini, mengatasi pulangan penanda aras 2.59% dengan perbezaan 0.96%. Sejak awal tahun sehingga kini, Dana memulangkan 2.96%,
tidak mengatasi pulangan penanda aras 5.75% dengan perbezaan 2.79%.

Pada bulan Jun, Dana mengatasi prestasi penanda arasnya, didorong oleh pemilihan stok positif di Korea dan India, yang merupakan penyumbang utama di peringkat negara.
Namun begitu, pemilihan stok negatif di China dan kedudukan pegangan berlebihan di Singapura menjejaskan prestasi. Dari perspektif sektor, pemilihan stok dalam perkhidmatan
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komunikasi dan teknologi menokok nilai, walaupun sebahagian darinya telah ditampan oleh pemilihan stok dalam sektor kewangan dan pengguna bukan keperluan.

Pemilihan stok dalam teknologi terutamanya perisian dan media menyumbang kepada pencapaian Dana manakala pemilihan stok dalam kitaran perindustrian dan teknologi iaitu
semikonduktor & perkakasan menggugat prestasi.

Pegangan berlebihan dalam Johnson & Johnson menyumbang kepada prestasi di sepanjang tempoh tersebut. Syarikat tersebut melaporkan keputusan 2Q25 yang kukuh, dengan
hasil sebanyak USD23.7 bilion, meningkat 5.8%, serta pendapatan yang melebihi jangkaan. Pendapatan yang lebih kukuh disokong oleh prestasi memberangsangkan dalam
segmen ubat-ubatan dan teknologi perubatan inovatif, lalu mengimbangi hasil yang berkurangan rentetan kehilangan eksklusiviti untuk Stelara, sejenis ubat untuk penyakit Crohn.

Pegangan berlebihan dalam Novo Nordisk menjejaskan pulangan relatif dalam tempoh tersebut. Syarikat itu mengurangkan ramalan pertumbuhan jualannya tahun ini di
tengah-tengah persaingan yang semakin sengit dengan ubat utamanya, Wegovy.

Peluang jangka panjang wujud di tengah-tengah perubahan dinamik global, namun kepelbagaian dan pengurusan aktif harus diberi penekanan.

Source / ‘BFIKIR / Sumber: Fund Commentary, July 2025, JP Morgan Asset Management



PRULIink Global Leaders Fund PRUDENTIALS

All data is as of 31 July 2025 unless otherwise stated Listening. Understanding. Delivering.

MRIESEEA , BUUTEEEAT202557A31 BB
Semua data seperti pada 31 Julai 2025 melainkan jika dinyatakan

Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at http ://www.jpmorganassetmanagement.lu/en

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {E B SRBEXNE , BEALHIRK. BUNNETELHALLER, ESNESLBESENRATTRANRRRANER. LRFMRNEMATRRERENESEMGE
BRATENRBPBESRA). CARENRBNEEMIREEXAREREESHRAME. RBREAKERETRRIHAFFEELEANT R, BRERBVESEMITELET L

REM. SMFREEAZH, B —STREFASAN , FSEREMF. WARETXEESHERUET=RMF. IRFEABNERSREFEFREA , FUREXHEN#, &
HABWEX, SRIMPREERVUAESRA A, BEXERESHNESHAPR , HiFKhttp://www.jpmorganassetmanagement.lu/en

MSCI: MSCHE R AFRALNB A , AUTHEAEARIN2EHRNEE  MECTTENTASRIER"RRERNVERHAH, MSCHERTAENRENRI , REH (T
) EARENRERENEY , A EETARARNRENKE. SEHBENIMTTERRRRADN. FURTIRGETRRIE, MSCUERTIR'REH R , MEAELANERER
HW—IERNLR. HHl, GHEHGE—YIMSCHEEMMSCIMEXBRNMURSEXEBEMHS 2 XN —AL (EHHMSCIES") , HUHRBTNEXELFELEMRIE (BFET
RTFNESHENNERSIME, AR, TBE, Sk, TEUE. HLEREAMENER ). RERABN  MSCISAEFEABRA THTANER. BE. $%. B8R, K. BEMNR
X (BFEEFRTFRENRK ) REMBAFRERE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
http://www.jpmorganassetmanagement.lu/en

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



