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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Flexi Vantage Fund (USD) (“the Fund”) aims to generate long-term capital growth through a Komposisi Pelaburan Dana

portfolio of global assets including equities, equity-related securities, fixed income securities, deposits,
currencies, derivatives or any other financial instruments directly, and/or indirectly through the use of any

funds.

PRULink Flexi Vantage Fund ( £t ) (“BE£”) EEEDERE , /REFEATAES , RANSERE , REMXIE
% BEBRALS , 7%, #F , TEIEREAHESBMIENSRETEAES , UBEKPR~HE,

PRULInk Flexi Vantage Fund (USD) (“Dana”) bertujuan untuk menjana pertumbuhan modal dalam jangka ‘ Asset Allocation
BF-ELE / Peruntukan Aset

masa panjang melalui portfolio aset global termasuk ekuiti, sekuriti berkaitan ekuiti, sekuriti pendapatan

. I . . % NAV
tetap, deposit, mata wang, derivatif atau mana-mana instrumen kewangan lain secara langsung, dan / atau %
. . 1 Eastspring Investments 105.38
secara tidak langsung melalui mana-mana dana. - Global Market Navigator Fund
2 Cash, Deposits & Others -5.38
Top Holdings
B A# R / Pegangan Teratas
%
1 ESI- GLOBAL MF EQ FUND 15.60
CLASS D
N '. 2 ISHARES GLOBAL AGGREGATE 13.80
Fund Details /| E£1¥15 / Maklumat Terperinci Dana BD ESG UCITS ETF USD ACC
£ g | Berh 3 XTRACKERS Il GLOBAL 10.60
Investment Manager / 3% % 232 / Pengurus Pelaburan astspring Investments Berhad AGGREGATE BND SWAP UCITS
Inception Date /| £ 18 3 B / Tarikh Diterbitkan 2211012018 4 ZQ%W'?EIEIS llzgv ek =
Current Fund Size / B BIFTEEME S / Saiz Dana Terkini USD46,669.52 5 XTRACKERS USD HIGH YLD 7.10
CORPORATE BOND UCITS ETF
Annual Fund Management Charge / EETER/ Caj Pengurusan Dana Tahunan up to 1.50% p.a. D1
e s o 6 EASTSPRING INV WORLD 6.90
Current NAV / B B % % 7= {8 / NAB Terkini USDO.65650 VALUE EQUITY
7 UNITED STATES TREASURY 6.20
) BILL 14-AUG-2025
How the Fund has performed / H& R / Prestasi Dana 8 ISHARES CORE GL AGGREGATE 5.90
Performance Graph /| XI1E 3k / Jaduan Prestasi Dana I PRULINk Flexi Vantage Fund (USD) 9 :Z?*ngssgg;:ggpljéio UCITS  5.40
PRULInk Flexi Vantage Fund (USD) vs 50% MSCI All Country World I8 EO%IMS%IA::I:??AWW Wtorlld L"de“ 50% ETF ’
+ 0, arclays obal Aggregate Index
o Index + 50% Barclays Global Aggregate Index 10 UNITED STATES TREASURY 3.90
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Total Price Movement Over the Following Periods / & BiBR S 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2= / 0.57% 8.18% 4.22% 9.46% 23.87% 26.97% 31.31%
Pergerakan Harga
Benchmark /| E ISR / -0.11% 5.65% 6.23% 9.51% 24.28% 24.58% 43.56%

Penanda Aras

Outperformance / ;}EE,WX?J‘]:I: / 068% 253% -2.01 % -0.05% -0.41 % 239% -1 225%
Perbezaan Prestasi

Source / ‘BFRIRIR / Sumber: Lipper for Investment Management and Bloomberg, 31 July 2025

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com and https://www.bloombergindices.com/bloomberg-barclays-indices/
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

Global equities rose in July, supported by easing trade tensions. Robust corporate earnings, especially those linked to artificial intelligence (“Al”) also contributed. The
information technology, energy, and communication services sectors led gains, whereas consumer staples, health care, and materials lagged. European equities
(MSCI Europe Index) fell by -1.8% in USD terms, as optimism over the US-EU trade deal faded, with concerns emerging over U.S.-favoured terms. Euro area inflation
stood at 2%, and the ECB held rates at 2.15% and 2% for refinancing and deposit facilities respectively.

Emerging markets (MSCI Emerging Markets Index) returned 2.0%, outperforming the 1.3% return from its developed market counterpart ( MSCI World Index). Chinese
equities (MSCI China) rose 4.8% in USD terms as trade tensions with the US eased, supported by stimulus measures and foreign fund inflows. The People’s Bank of
China (“PBoC”) maintained the 1-year loan prime rate (LPR) at 3%, citing slow growth and demand affected by U.S. tariffs.

Treasury yields were volatile amid recent trade -related developments, debt supply materials, and newly released GDP data. Global government bond prices generally
declined in July, pressured by rising concerns over widening fiscal deficits and geopolitical tensions. The Bloomberg U.S. Aggregate Index returned -0.26% while the
Bloomberg Global Aggregate Index returned -1.49%. Emerging Market (EM) USD sovereign bonds rose 1.27% in July, as measured by the JPMorgan EMBI Global
Diversified Index, continuing June’s trend. The Asian USD bond market, as measured by the JP Morgan Asia Credit Index, rose by 0.63% in July, with the high yield
segment outperforming.

7RG, 2R LXK  TRTRSELKEBNER. BINLLEFR , AHREAIERE (Al) HXWRIAGEL T TH. SEREAR, ERNBGRSIRRIK , @
HBELER, ETRENBRRENES. SUMSCIBUMERARNRMNB T AEXTIHNTEK1.8% , TXHTHHNERE S HUNFATAREE , FHANEEE
SERENR. MTXBEKEH2% , BRNRST (ECB ) MBRARRMIFRENRIR S B £ F7E2.15%F2%,

N7 (MSCIFNTIZIER ) FE2.0%EHR , T RATE (MSCIHE ISR ) B91.3%. HERT (MSCIFEER ) UETIH £iK4.8% , FHRTHERS K
KEBEH, ABRRIFURNERA. PEARRIT (PBoC ) F—FHEARTHZRNAR (LPR ) £iF7HE3% , BEHRLFTERKHE , URERZIZEXHHN

£,

FEHAZHEXEE. GSHARZURSHAMNWERESLSE (GDP) BEEN , EEERKREEER K. £RBEFEENET7TAAEETR , TERAMK
FRET KA EBCARKBHEMME. ZEERLRERFERTEHK-026% , ZELREESH/FBERNEE-1.49%. UEBRABHFNTHEREHLRS TE

¥ ( JPMorgan EMBI Global Diversified Index ) 2 i (EM ) EREREHFE7TA G LHK1.27% , EETOAWEDS, UEBERABIMNEETIEL ( JP Morgan
Asia Credit Index ) 2L MET #1578 £3K0.63% , HPBHKRIRREIAMR Fo

Ekuiti global meningkat pada bulan Julai, disokong oleh ketegangan perdagangan yang mengendur. Keteguhan pendapatan korporat terutamanya yang berkaitan
kecerdasan buatan (“Al’”) turut menyumbang. Sektor perkhidmatan teknologi maklumat, tenaga dan komunikasi mendahului keuntungan, manakala pengguna asasi,
penjagaan kesihatan dan bahan ketinggalan. Ekuiti Eropah (Indeks MSCI Europe) jatuh sebanyak -1.8% dalam terma USD, lantaran keyakinan terhadap perjanjian
perdagangan AS-EU semakin luntur, dengan kebimbangan yang timbul terhadap syarat yang pro AS. Kawasas Euro mencatat inflasi 2%, dan ECB mengekalkan
kadar faedah 2.15% pembiayaan semula dan 2% deposit.

Pasaran Memuncul (Indeks MSCI Emerging Markets) mengembalikan 2.0%, mengatasi pulangan 1.3% daripada rakan pasaran majunya (Indeks MSCI World). Ekuiti
China (MSCI China) meningkat 4.8% dari segi USD apabila ketegangan perdagangan dengan AS reda, disokong oleh langkah rangsangan dan aliran masuk dana
asing. Bank Rakyat China (“PBoC”) mengekalkan kadar utama pinjaman (LPR) 1 tahun pada 3%, memetik pertumbuhan yang perlahan dan permintaan yang terjejas
susulan tarif AS.

Hasil perbendaharaan tidak menentu berikutan perkembangan terkini berkaitan perdagangan, bahan bekalan berhutang dan data KDNK yang baru dikeluarkan. Harga
bon kerajaan global secara amnya merosot pada bulan Julai, ditekan oleh kebimbangan yang semakin meningkat mengenai defisit fiskal yang semakin meluas dan
ketegangan geopolitik. Indeks Bloomberg U.S. Aggregate memberikan pulangan -0.26% manakala Indeks Bloomberg Global Aggregate memulangkan -1.49%. Bon
Pasaran Memuncul (EM) USD meningkat 1.27% pada bulan Julai, seperti yang diukur oleh Indeks JPMorgan EMBI Global Diversified, meneruskan aliran Jun.
Pasaran bon Asia USD, seperti yang diukur oleh Indeks JP Morgan Asia Credit, meningkat sebanyak 0.63% pada Julai, dengan segmen hasil tinggi berprestasi baik.

Market Outlook / 1135 &8 / Gambaran Bulanan

Entering the 2H2025, global investment landscape remains in flux, shaped by evolving trade policies coinciding with a decline in collection efficiency . US inflation is
projected to rise amid slowing growth, likely weakening the dollar and prompting diversification away from US assets. Asia may be well-positioned to attract these
flows, supported by expectations of US interest rate cuts. While trade negotiations continue, tariffs are expected to settle above historical norms.

BA2025F THE | 2RBBARBHETHEL  RZITEEXZNEZ BRI , BZIERERTROES, XEBEKEERBRENTRTRICEERLA ,
HISSET , HERRSHBREZERT. DNETZNEEREMHAOXET  FERABIRERANETIEZHE. REAZRHNERT , AXBAKLRITH
4RESTHEIENXE.

Memasuki 2H2025, landskap pelaburan global masih lagi berubah-ubah, dibentuk oleh dasar perdagangan yang berkembang seiring kemerosotan kecekapan Kutipan.
Inflasi AS dijangka akan meningkat susulan pertumbuhan yang memperlahan, dolar yang mungkin merosot lalu mendorong peralihan daripada aset AS. Asia mungkin
berada pada kedudukan yang baik untuk menarik aliran perubahan ini, disokong oleh jangkaan pemotongan kadar faedah AS. Sementara rundingan perdagangan
diteruskan, tarif dijangka akan mengatasi norma sejarah.

Fund Review & Strategy | E&RIAWIL SR / Tinjauan dan Strategi Dana

The Fund returned 0.57% for the month, outperforming the benchmark return of -0. 11% by 0.68%. Year-to-date, the Fund returned 7.20%, underperforming the
benchmark return of 8.28% by 1.08%.

The top contributing tactical trades included: global equities (vs. US bonds), USD (vs. EUR), and EM bonds (vs. US bonds). The top detracting tactical trades included:
India equities (vs. US bonds), US duration, and Europe equities (vs. US). The Fund’s security selection effect was a strong contributor during the month, as the
underlying active sleeves in global multi-factor equity, global dynamic growth equity, and world value equity all performed positively in USD terms, while outperforming
their respective underlying benchmarks.
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The Fund remains constructive on global equities over the near-term with easing trade tensions and improved market risk appetite, helping to limit an immediate risk of
a global recession (for now), and providing overall asset support, respectively. To this end, the Fund remains nimble, carefully adding risk in a measured manner, while
seeking diversification and making further tactical adjustments, as market conditions continue to evolve.

In August 2025, the tactical outlook on emerging markets (and Asia) equity markets has been downgraded to neutral, due to a downgrade in models’ key fundamental
factors (e.g., forward EPS, earnings revisions). The US markets delivered a solid 2Q25 earnings season, though we acknowledge that the full impact of tariffs is yet to
be manifested. The Fund recently reduced some of its EM allocations, reallocating back into the US.

HES AN EMR0.57% , BEEN-0.11% , FIABMEHK0.68%, FEES , ESFE7.20% BB , BRIB48.28% B E i €1.08%,

AAEENRASEARBRESHRERR (AN TEREMRS ). Zx (HBNTERT ) MFMXTHESF (BN TXERS ) WEE. TENRREAERENUKEDE
BE (MANTEERS ). TEAHRE , URENRR (BAXNTEE ) . ESHIEFEERNFERAARETRDER , BHERSEFRER, £RAITEKB
B UREHRNERRSTHEBAGURTITNORARY , ABUEBEHL,

RHERZEKEHNER  SREFRARBNERRR (Z ) ARRE ; MRARRTEAUNRERE-NEEEZE. Bt , F2ESEHANDEFTERRHH
RiREL, ESFRFREY | FiEE. ZHENXRMONEN A SREEHRFASS T, HEETHHRRNETHTH - SHRREFE,

2025588 , BEEXBEAEER (HINMASHRESERBFELE ) THE , FESFHENTHRINRTHEAERERE P4, XEHHE2025FE -FEMIR
EZXRURE , GRMNEZRT , XENLEXANEFER, FESRPHL THIMNTHEE  HEFNBEETE.

Dana menghasilkan pulangan 0.57% pada bulan ini, mengatasi pulangan penanda aras -0.11% dengan perbezaan 0.68%. Sejak awal tahun sehingga kini, Dana
memperoleh pulangan 7.20%, tidak melepasi pulangan penanda aras 8.28% dengan perbezaan 1.08%.

Penyumbang terbesar dagangan taktikal termasuk: ekuiti global (berbanding bon AS), USD (berbanding EUR), dan bon EM (berbanding bon AS). Penjejas prestasi
dagangan taktikal terbesar termasuk: ekuiti India (berbanding bon AS), tempoh AS dan ekuiti Eropah (berbanding AS). Kesan pemilihan sekuriti Dana merupakan
penyumbang yang kuat pada bulan tersebut, kerana pendasar cabang aktif dalam ekuiti berbilang faktor global, ekuiti pertumbuhan dinamik global dan ekuiti nilai
dunia semuanya menunjukkan prestasi positif dari segi USD, sambil mengatasi prestasi penanda aras masing-masing.

Dana kekal konstruktif terhadap ekuiti global dalam jangka masa terdekat apabila redanya ketegangan perdagangan seraya menambah selera risiko pasaran,
membantu mengehadkan risiko kemelesetan global serta-merta (buat masa ini), di samping menyediakan sokongan kepada aset keseluruhan, setiap satu. Oleh yang
demikian, Dana kekal lincah, menambah risiko secara terukur dengan berhati-hati, sambil mencari kepelbagaian dan membuat pelarasan taktikal selanjutnya, lantaran
keadaan pasaran terus berubah ansur.

Pada Ogos 2025, tinjauan taktikal pada pasaran ekuiti pasaran memuncul (dan Asia) telah diturunkan taraf kepada neutral, disebabkan oleh penurunan taraf dalam
model faktor asas utama (cth., EPS hadapan, rombakan pendapatan). Pasaran AS menyampaikan musim pendapatan 2Q25 yang kukuh, walaupun kami mengakui
bahawa impak penuh tarif masih belum nyata. Baru-baru ini, Dana mengurangkan sebahagian peruntukan EMnya, kemudian memperuntukkan kepada AS semula.

Source / B HRKIR / Sumber: Fund Commentary, July 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

PAMB:

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com.sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall
any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: FARAESRBEXR SEASHHRKR, LANNEAERLHALSER, EENESZENANRATATRUN RRKAMNIER. LRATRE B T RREEREHEXE
MR EBRT ENRRIBESRA). BRRANRROEXEMFREFXRARECESORAME. REABERERI RARFFIENERBOLANT M, SR ITIZAH TR EH
ARSET EABRM. AMFRAGUEACH, KHE-—FSTREIASHEN, ESEREXN, NARETXEESHANMNRT=EMF, MRAGEABNBRSREHEAEA, FL
REXHENEBHBAPHRL . DRXMPIRBEERNUARE R . BXRERESHE SHHAH, FRE www.eastspring.com.sgo

BERIF: MSCl. MSCHEEMBEAZRANAE A , AU TEUEARXF 2 EHHEE  MEBTAENEASHI AR RBERNEMBAL. MSCUERTAIEN KA
B, W (RTME ) EMRENRRRENEN , AR ETANNIRENKE, SENBBEND T TAENRRRADN, TURTRAERRRIE. MSCHERTIREERER
it MERAELMANERAEEN—IERALR, KEl, GEDE—IMSCHERNMSCIMEXRIMURSEZXLBEHREZEXN—IAL (SHHHIMSCIES") , FHULKRAT
WEXELEELEARIE (BFEETRTHRGHRAMNMNFECIE, HABE, TBYE, B, TR, BLEREAENER ) . RERARS , MSCIZLFEEAER THTANE
OB BK BR Bt FENRX (BBEETRTAENRA ) REMBRKFABRE, ( www.msci.com )
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PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com.sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI/ (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



