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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Asian High Yield Bond Fund (“The Fund”) aims to maximise total returns by investing in a Sub-Fund called Eastspring
Investments Asian High Yield Bond MY Fund (RM Hedged-class), which feeds into Eastspring Investments — Asian High Yield
Bond Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in a
diversified portfolio consisting primarily of high yield fixed income/ debt securities issued by Asian entities or their subsidiaries.
The Fund may also invest in any other funds with similar objective that may become available in the future.

Komposisi Pelaburan Dana

PRULink Asian High Yield Bond Fund(‘ZE &) EEBERET - FESURRSESNEMH, ZESFRENTE

#Eastspring Investments Asian High Yield Bond MY Fund(ZRAL S E XA ES)REZBTIREGFINK)ERLARAMER
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PRULInk Asian High Yield Bond Fund (“Dana”) bermatlamat untuk memaksimakan pulangan melalui pelaburan dalam sub-dana
iaitu Eastspring Investments Asian High Yield Bond MY Fund (kelas dana lindung nilai RM), yang dilaburkan dalam Eastspring
Investments — Asian High Yield Bond Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana
menyediakan dedahan kepada pelaburan dalam pelbagai portfolio yang terdiri terutamanya daripada sekuriti berpendapatan
tetap / sekuriti hutang berhasil tinggi yang dikeluarkan oleh entiti Asia atau syarikat subsidiari. Dana ini turut boleh dilanburkan
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sila layari www.jpmorganindices.com/indices/listing



PRULink Asian High Yield Bond Fund PRLDENTIAL’?%;,,

All data is as of 31 July 2025 unless otherwise stated Listening. Understanding. Delivering.

MRIESEEA , BUUTEEEAT202557A31 BB
Semua data seperti pada 31 Julai 2025 melainkan jika dinyatakan

Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

In July, risk sentiment continued to hold up, leading to gains in the Asian high yield market. The JP Morgan Asia Credit Non-Investment Grade Index increased 1.43%,
delivering its third consecutive month of gains.

The US Federal Reserve (“Fed”) held interest rates steady at 4.25% to 4.50% at its July meeting, against the backdrop of higher near-term inflationary expectations.
Fed Chairman Jerome Powell said that the effects of tariffs on economic activity and inflation have yet to be seen . Effects on inflation could either be temporary or
more persistent, which is a risk that needs to be assessed and addressed. Meanwhile, the advance estimate of US real GDP growth increased at an annual rate of
3.0% in the 2Q2025.

Treasury yields were volatile during the month, as investors weighed on recent trade-related developments and debt supply concerns. The 2-year and 10-year US
Treasury yields climbed to 3.96% and 4.37% respectively, narrowing the spread between them.

Asian high yield bonds remained resilient in July, as all sectors ended the month in positive territory. Issuance volumes climbed as issuers took advantage of improved
sentiment and strong investor demand to raise capital. High yield sovereign and quasi-sovereign bonds outperformed corporates.
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Pada bulan Julai, sentimen risiko terus bertahan, seraya membawa kepada keuntungan dalam pasaran hasil tinggi Asia. Indeks JP Morgan Asia Credit
Non-Investment Grade meningkat 1.43%, memberikan keuntungan di bulan ketiga berturut-turut.

Rizab Persekutuan AS (“Fed”) mengekalkan kestabilan kadar faedah pada 4.25% hingga 4.50% menerusi mesyuarat Julainya, berlatarbelakangkan jangkaan inflasi
Jjangka pendek yang lebih tinggi. Pengerusi Fed Jerome Powell berkata bahawa kesan tarif terhadap aktiviti ekonomi dan inflasi masih belum dapat dilihat. Kesan ke
atas inflasi mungkin sama ada bersifat sementara atau lebih berterusan, yang mana ianya risiko yang perlu dinilai dan diuruskan. Sementara itu, anggaran awal
pertumbuhan KDNK benar AS meningkat pada kadar tahunan 3.0% pada 2Q2025.

Hasil perbendaharaan tidak menentu pada bulan ini kerana pelabur mengambil kira perkembangan berkaitan perdagangan semasa dan kebimbangan tentang bekalan
hutang. Hasil Perbendaharaan AS 2 tahun dan 10 tahun masing-masing meningkat kepada 3.96% dan 4.37%, lalu mengecilkan spread antara keduanya.

Bon wajaran tinggi Asia kekal mampan pada bulan Julai, kerana semua sektor mengakhiri bulan dagangan dalam wilayah positif. Jumlah terbitan meningkat apabila
penerbit mengambil peluang daripada sentimen yang bertambah baik dan permintaan pelabur yang kukuh untuk membesarkan modal. Prestasi bon kerajaan dan
separa kerajaan hasil tinggi mengatasi korporat.

Market Outlook / 1135 &S / Gambaran Bulanan

Entering the 2H2025, the global investment landscape remains in flux, shaped by evolving trade policies coinciding with a decline in collection efficiency . US inflation is
projected to rise amid slowing growth, likely weakening of the dollar and prompting diversification away from US assets. Asia is well-positioned to attract these flows,
supported by expectations of US interest rate cuts. While trade negotiations continue, tariffs are expected to settle above historical norms.
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Memasuki 2H2025, lanskap pelaburan global masih berubah-ubah, dibentuk oleh dasar perdagangan yang berubah ansur seiring kecekapan kutipan yang merosot.
Inflasi AS dijangka akan meningkat susulan pertumbuhan yang memperlahan, dolar yang mungkin merosot lalu mendorong peralihan daripada aset AS. Asia mungkin
berada pada kedudukan yang baik untuk menarik aliran perubahan ini, disokong oleh jangkaan pemotongan kadar faedah AS. Sementara rundingan perdagangan
diteruskan, tarif dijangka akan mengatasi norma sejarah.

Fund Review & Strategy / E& RI WL SRR KM / Tinjauan dan Strategi Dana

The Fund returned 1.28% for the month, underperforming the benchmark return of 1.32% by 0.04%. Year-to-date, the Fund returned 3.02%, underperforming the
benchmark return of 4.77% by 1.75%.

The Fund’s positive absolute return was led by the overweight in high yield sovereign bonds . In particular, the overweight in Pakistan and Mongolia contributed to
active returns. The Fund’s overweight in consumer and real estate high yield corporates was also among the key contributors . However, the underweight in selected
markets such as China and Hong Kong financials detracted.

Asian high yield bonds have held up so far to the Trump Administration’s flurry of deal announcements because deal rates have been lower than those initially

proposed. But economic growth will remain slow due to headwinds such as a weak job market and softening demand. The Fund will continue to focus on sectors
where credit profiles and free cash flows are most stable.
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Dana mencatat pulangan 1.28% pada bulan ini, tidak mengatasi pulangan penanda aras 1.32% dengan perbezaan 0.04%. Sejak awal tahun sehingga bulan tinjauan,
Dana mengembalikan 3.02%, tidak mengatasi pulangan penanda aras 4.77% dengan perbezaan 1.75%.

Pulangan mutlak positif Dana diterajui oleh pegangan berlebihan dalam bon kerajaan hasil tinggi. Pegangan berlebihan di Pakistan dan Mongolia khususnya
menyumbang kepada pulangan aktif. Pegangan berlebihan Dana dalam pengguna dan hartanah korporat hasil tinggi juga merupakan antara penyumbang utama.
Namun begitu, kekurangan pegangan dalam pasaran tertentu seperti kewangan China dan Hong Kong menjejas prestasi.

Bon hasil tinggi Asia setakat bertahan dengan pengumuman urus niaga Pentadbiran Trump yang bergolak kerana kadar urus niaga lebih rendah daripada berbanding
cadangan awal. Namun, pertumbuhan ekonomi akan kekal perlahan disebabkan oleh masalah seperti pasaran pekerjaan yang lemah dan permintaan yang merosot.
Dana akan terus bertumpu pada sektor yang mana profil kredit dan kelinciran aliran tunai paling stabil.

Source /| B RIKIR / Sumber: Fund Commentary, July 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my.
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.
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