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Objective / B #r / Objektif Dana

PRULIink Asia Opportunities Fund (“the Fund”) aims to maximize long term capital growth through investing
in primarily a portfolio of assets within Asia including equities, equity-related securities, deposits, currencies,
derivatives or any other financial instruments directly, and/or indirectly through the use of any fund(s)

PRULink Asia Opportunities Fund ( “A&E£” ) TEEER/REEBESTMESER T — WM E=REA
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PRULink Asia Opportunities Fund (“Dana”) bertujuan untuk memaksimumkan pertumbuhan modal dalam
Jjangka masa panjang terutamanya melalui portfolio asset di Asia termasuk ekuiti, sekuriti berkaitan ekuiti,
deposit, mata wang, derivatif atau mana-mana instrumen kewangan lain secara langsung, dan / atau

secara tidak langsung melalui mana-mana dana.

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

ORAELRERE TR T
Inception Date / E&1% 37 B / Tarikh Diterbitkan 01/08/2024
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini RM637,800.83
Annual Fund Management Charge / 7 & ¥ 3% / Caj Pengurusan Dana Tahunan 1.50% p.a.
Current NAV / B B9 % % 7= {8 / NAB Terkini RMO.54467

How the Fund has performed | & X / Prestasi Dana

- . PRULIink Asia Opportunities Fund
Performance Graph / XIE % / Jaduan Prestasi Dana B PRULink Asta Opportuniies Fun

PRULIink Asia Opportunities Fund vs 100% MSCI AC Asia ex-Japan I 100% MSCI AC Asia ex-Japan Index
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / 3.66% 12.52% 9.87% NA NA NA 8.93%
Pergerakan Harga
Benchmark / B SR / 2.56% 14.50% 16.57% NA NA NA 19.96%
Penanda Aras
Outperformance / ifm;ﬁtt / 1.10% -1.98% -6.70% NA NA NA -11.03%

Perbezaan Prestasi

Source / ‘BFRIKIR / Sumber: BlackRock (Luxembourg) SA, 31 July 2025

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com

PRUDENTIAL? >/

Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation
BREEBLE /| Peruntukan Aset

% NAV

1 BlackRock Global Fund- Asian 99.61
Growth Leaders 12

2 Cash, Deposits & Others 0.39

Country Allocation
E R 24 | Peruntukan Negara

% NAV

1 China/HE 30.41
2 India/ EDE 21.09
3 Others / Hft 16.68
4 Taiwan/ &E 13.81
5 Korea/#E 10.08
6 Singapore / ¥ 0% 7.54

Top Holdings
B A#R% / Pegangan Teratas

%

1 Taiwan Semiconductor 9.33

Manufacturing Co Ltd

2 Tencent Holdings Ltd 7.67
3 Alibaba Group Holding Ltd 4.77
4 Sk Hynix Inc 4.07
5 Samsung Electronics Co Ltd 3.59
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

In July, MSCI Asia (+2.6%) was led by Thailand which rallied +14.3%, supported by a positive US tariff result (19% vs the initially proposed 35%) and a ceasefire to the border
conflict with Cambodia. Delta Electronics surged over 50% in July amid strong data centre power component demand and expectations for increased utilization of the Thai
production site on the back of higher tariffs in Taiwan and India.

China (+4.8%) was another strong performer aided by positive rhetoric to reduce destructive price wars and improve fair competition, and the lifting of US restrictions around H20
chip exports. India (-5.1%) and ASEAN ended the month in negative territory amid concerns of a USD rebound.

7 B, MSCIEIMIESK ( +2.6% ) EREMH 3 FHEK+14.3% , TEBHTHANEEXBNNER (19% , ZIEWH 35% ) AR ERBRLF HRHE
Ko EEESHEXRRESHELT , BEFLBRAMHFERSBR , FELEFEHNRARBELIES | Delta Electronics 27 A K3 50% 54 £o

HE (+4.8% ) TRENKRABRNTE ; BOBAENMERESRELTREEHAREE  UAREECEUEH20R S HORSE , HRHKFEE. B THELRT
E15% | FEE (-5.1% ) SRETZAA U ERE,

Pada bulan Julai, MSCI Asia (+2.6%) diterajui oleh Thailand yang meningkat +14.3%, disokong oleh keputusan tarif AS yang positif (19% berbanding 35%) yang dicadangkan pada
mulanya dan gencatan senjata berhubung konflik di sempadan dengan Kemboja. Delta Electronics melonjak lebih 50% pada bulan Julai di tengah-tengah permintaan komponen
kuasa pusat data yang kukuh dan peningkatan jangkaan penggunaan pusat pengeluaran Thai berikutan tarif yang lebih tinggi di Taiwan dan India.

China (+4.8%) merupakan satu lagi penyumbang prestasi unggul yang didorong oleh retorik positif bagi mengurangkan perang harga yang merugikan seraya meggalakkan
persaingan yang sihat, serta sekatan AS ke atas eksport cip H20 ditarik balik. India (-5.1%) dan ASEAN mengakhiri bulan tinjauan dalam wilayah negatif lantaran kebimbangan
mengenai pemulihan USD.

Market Outlook / 1135 B8 / Gambaran Bulanan

The Fund believes that neutral countries, which include Korea, India and ASEAN to varying degrees, will continue to benefit from increased geopolitical polarization through
increased FDI as new alliances are forged. Trade policy uncertainty keeps investors cautious, and policy stimulus is still limited. There is still structural challenges to China’s growth,
including an aging population.

Elsewhere in Asia, the recent tech pull-back has uncovered some opportunity in the Al space as capital expenditure estimates continue to look robust. The Fund sees opportunity
especially among dominant market players, with clear tech advantages that look more attractive post-correction given persistent tightness in the memory and chip design sectors.

AESURNPIER , QFEHE, DESFETY , EFTRAEELREENARTENHLBECEMRLERPRE  AORENHRENRY  AEEERARS
#in., THBNRESBEEREERFEE , MABBENAAR. PENEKEEEREHERS  SFAOHEL.

EINEMXSE , EAREROEZEI A TEERTRT — LR AL  TERFATFEHTAFLERERR, ZESUNTH LARARY , AHRETHH
ESU LT, ATREZASRFRITOESEESE  AHEMERBNCLETZEREESEMRS.

Dana percaya bahawa negara-negara berkecuali termasuk Korea, India serta ASEAN yang berada pada tahap berbeza-beza akan terus meraih kelebihan daripada pertambahan
polarisasi geopolitik melalui peningkatan FDI apabila pakatan baharu terjalin. Ketidakpastian dasar perdagangan menggusarkan pelabur, manakala rangsangan dasar masih terhad.
Pertumbuhan China masih dikekang cabaran struktur, serta populasi yang semakin menua.

Di tempat lain di Asia, kemerosotan teknologi baru-baru ini telah menyerlahkan beberapa peluang di ruangan Al tatkala anggaran perbelanjaan modal terus kelihatan mantap. Dana

melihat peluang terutamanya dalam kalangan penggiat pasaran yang dominan, dengan kelebihan teknologi yang jelas serta tampak lebih menarik selepas pembetulan,
memandangkan sektor reka bentuk memori dan cip berterusan menyempit.

Fund Review & Strategy /| &RV iL 5’ R KK / Tinjauan dan Strategi Dana

The Fund returned 3.66% for the month, outperforming the benchmark return of 2.56% by 1.1%. Year-to-date, the fund returned 8.81%, underperforming the benchmark return of
17.44% by 8.63%.

Stock selection in Singapore, India and China contributed to the outperformance in July, while the stock selection in Korea and stock selection and underweight to Taiwan detracted.
At a sector level, Industrials and Consumer Discretionary were the top contributors, while Communication Services and Healthcare were the biggest detractors to performance.

The overweight to Kingdee International, off-benchmark position in Celestica and not owning Xiaomi were the largest contributors to returns. Software company Kingdee was the
largest contributor to performance on the back of US hyperscalers raising capex which benefits Al names including Kingdee .

Overweight South Korean internet conglomerate, Naver, was the top detractor after the stock had a strong rally in June and sold off in July as investors took profit. Overweight
South Korean semiconductor stock, SK Hynix, gave back some of the gains from June, the stock price fell due to concerns over memory prices.

From a country perspective, the Fund is most overweight in Singapore and India, while Taiwan and South Korea are our biggest underweights. Communication Services and Info
Tech are the Fund’s most significant overweight, while Healthcare and Energy are the biggest underweights.

AESERTAGNEMN3.66% , Bi#2.56%WEEEIM1.10%. FEES , ZAESHEMH8.81% , KT 17.44%K EHEEM8.63%,
Mg, MESHENRIELEN 7 ANSWESRIELTR , FENRTEER S ZNRIU#EESRZNERR T ESEM.
FEME , TUSTEERRABEA , BEMRSEETRENEAEASNESEMNER.

Kingdee International#J183F, Celestica HIFEAHATEM AR KIFEXiaomi , HEMEHZANTR. BTFEZEBARCWIRSEARTHE , BEREL
FIKingdeefE MM A TE#EA M MF Z3% | KingdeeE ILE T B BB R AT %

FEHAERMEKS W Naverf i , WESEM~ESKANAEXN ; )% 6 ABRER , BT7ANRRAEENMETNE., BH¥S A2 FASK HynixH
BIHEH T6 AR KIE | ISZAMEEEOERRN T RN ER.



PRULInk Asia Opportunities Fund PRUDENTIAL? 5/

All data is as of 31 July 2025 unless otherwise stated Listening. Understanding. Delivering.

MRIESEEA , BUUTEEEAT202557A31 BB
Semua data seperti pada 31 Julai 2025 melainkan jika dinyatakan

ERAE , FESHEESHMNESHNERT , AZ5ESUEEANEE. ERRSSEANKRESHEANERESNE , BT RESERIERE.

Dana memberikan pulangan 3.66% pada bulan ini, mengatasi pulangan penanda aras 2.56% dengan perbezaan 1.1%. Sejak awal tahun sehingga kini, Dana mencatat pulangan
8.81%, tidak mengatasi pulangan penanda aras 17.44% dengan perbezaan 8.63%.

Pemilihan stok di Singapura, India dan China menyumbang kepada prestasi baik pada bulan Julai, manakala pemilihan stok di Korea dan pemilihan stok dan kekurangan pegangan
kepada Taiwan menggugat prestasi.

Pada peringkat sektor, Perindustrian dan Pengguna Bukan Keperluan menjadi penyumbang utama pencapaian, manakala Perkhidmatan Komunikasi dan Penjagaan Kesihatan
merupakan penjejas terbesar kepada prestasi.

Pegangan berlebihan kepada Kingdee International, kedudukan luar penanda aras di Celestica dan ketiadaan pegangan dalam Xiaomi menjadi penyumbang terbesar kepada
pulangan. Syarikat perisian Kingdee merupakan penyumbang terbesar kepada prestasi yang ditampung oleh suntikan capex syarikat penskala hiper AS yang memanfaatkan saham
Al termasuk Kingdee.

Pegangan berlebihan dalam konglomerat internet Korea Selatan, Naver, menjadi penggugat utama pencapaian selepas stok itu meningkat cukup kukuh pada bulan Jun lalu dijual
pada bulan Julai bila mana pelabur meraih keuntungan. Pegangan berlebihan dalam stok semikonduktor Korea Selatan, SK Hynix, mengembalikan sebahagian daripada
keuntungan dari bulan Jun, harga stok merudum lantaran kebimbangan berhubung harga memori.

Dari perspektif negara, Dana mempunyai pegangan berlebihan terbanyak di Singapura dan India, manakala di Taiwan dan Korea Selatan kami memiliki kekurangan pegangan
terbesar. Perkhidmatan Komunikasi dan Teknologi Maklumat merupakan pegangan berlebihan Dana yang paling ketara, manakala Penjagaan Kesihatan dan Tenaga mempunyai
kekurangan pegangan yang terbesar.

Source / B HRIKIR / Sumber. Fund Commentary, July 2025, BlackRock (Luxembourg) SA

Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at https ://www.blackrock.com.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {E B SRBEXE , BEALHRKX. BUNNETELHALLER, ESNESLZBESENRATTRANRRRANER. LRFMRNEMATRRERENESEMGE
BATENRBPBESRA). CARENKRBNESEDMIREEXAREREESHRAME. RBREAKERETRRIHAFFEELEANT R, BRERBVESEMITELET L

REM, SMFRIEEAZH, B —STREFASAN , FSERLEF. WARETXEESHERUET=RMF. IRAEABNERSREFEREA , FUREXHEN#. &
HHABWEL, BRIHMPREERMNUER N . BEXEFRESHESHAPR , HFKhttps://www.blackrock.com.

MSCI: MSCHE B EAFRALNB A , AUTHEAEARIN2EHRNEE  MECTTENTASRISH"SRERNVERHAH, MSCHERTAENRENRI , REH (RF
) EARENZRERENRY , #ARETAARNRENKE. SEHBRENIMTTERRRRADN. FURTIRGIEFRRIE, MSCUEETIR'REH R , MEAELANERER
HW—IERALR. HHl, GHEHGIE—YIMSCHERENMSCIMEXBRNMURSEXEBMHS 2 XN — AL (EHHMSCIES") , HUHRETNEXELFELEMRIE (BFET
RTFNESHRENNERSIME, AR, TBME, S, TEUE. HLEREAMENER ). RERABN  MSCISAEFMBR THTANER. AE. $%. B8R, K. BENR
X (BEEFRTABENRE ) REMGRAFAERE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
https://www.blackrock.com.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



