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Objective / B #% / Objektif Dana

PRULInk Asia Local Bond Fund is an actively managed fund that aims to maximise total returns through
investing in fixed income or debt securities that are rated as well as unrated. At inception, PRULink Asia
Local Bond Fund will invest in a sub-fund called Eastspring Investments — Asian Local Bond Fund
managed by Eastspring Investments (Singapore) Limited. This Sub-Fund invests in a diversified portfolio
consisting primarily of fixed income/debt securities issued by Asian entities or their subsidiaries. This
Sub-Fund’s portfolio primarily consists of securities denominated in the various Asian currencies. The fund
may also invest in any other PRULink bond funds that may become available in the future or indirectly via
other bond funds.
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PRULink Asia Local Bond Fund adalah dana yang diuruskan secara aktif dan berusaha memaksimumkan
jumlah pulangan dengan melabur dalam pendapatan tetap atau sekuriti hutang yang diberi penarafan dan
yang tidak diberi penarafan. Pada permulaan pertubuhannya, PRULink Asia Local Bond Fund akan melabur
dalam sub-dana yang dikenali sebagai Eastspring Investments — Asian Local Bond Fund yang diuruskan
oleh Eastspring Investments (Singapore) Limited. Sub-dana ini melabur dalam portfolio terpelbagai yang
kebanyakannya terdiri daripada pendapatan tetap/sekuriti hutang yang diterbitkan oleh entiti-entiti Asia atau
subsidiarinya. Portfolio Sub-dana kebanyakannya terdiri daripada sekuriti yang didominasikan dalam
pelbagai mata wang Asia. Dana ini kemudiannya boleh melabur dalam mana-mana dana bon PRULink
yang lain yang mungkin disediakan pada masa akan datang atau secara tidak langsung melalui dana-dana
bon yang lain.

Fund Details /| & 1i*15 / Maklumat Terperinci Dana

Investment Manager / 1% 232 / Pengurus Pelaburan Eastspring Investments Berhad

BURARERAT
Inception Date | & 1% 31 H / Tarikh Diterbitkan 16/09/2008
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini RM45,946,591.71
Annual Fund Management Charge / % & & ¥ %% / Caj Pengurusan Dana Tahunan 1.00%
Current NAV / B BI#Y )% & =18 / NAB Terkini RM2.29420
How the Fund has performed /| & X3 / Prestasi Dana
Performance Graph | &I B %X / Jaduan Prestasi Dana I PRULINk Asia Local Bond Fund
PRULInk Asia Local Bond Fund vs Markit iBoxx ALBI ex-China I Markit iBoxx ALBI ex-China Onshore ex-China
Onshore ex-China Offshore ex-Taiwan Net of Tax Offshore ex-Taiwan Net of Tax
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t = / 0.37% 0.94% 1.08% 217% 15.41% 4.37% 129.42%
Pergerakan Harga
Benchmark | E/EIEHR / 0.31% 0.74% 2.59% 2.02% 13.00% 6.31% 118.73%
Penanda Aras

Outperformance | TR FTLL/  0.06% 0.20% -1.51% 0.15% 2.41% -1.94% 10.69%
Perbezaan Prestasi

Source / BHIRIE / Sumber: Lipper for Investment Management and Bloomberg, 31 July 2025

For more information on benchmark kindly refer to / §XE/#MNEZ1¥1E , i 5% | Untuk maklumat lanjut berkenaan penanda aras,
sila layari http://www.markit.com/product/iBoxx
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Where the Fund invests

ESRAME

Komposisi Pelaburan Dana

Asset Allocation
BFE=BLE / Peruntukan Aset

% NAV

1 Eastspring Investments 101.05
- Asian Local Bond Fund

2 Cash, Deposits & Others -1.05

Country Allocation
R4 | Peruntukan Negara

% NAV

1 Others/ Hfth 17.50
2 Indonesia/ Elfe 13.00
3 Thailand/ Z&E 13.00
4 Malaysia/ Bk 12.40
5 Singapore / 7N 9.40
6 Philippines / JEERE 8.80
7 Korea/ ®HE 8.10
8 India/ ENE 7.70
9 Japan/ AX 6.80
10 Cash And Cash Equivalents 3.30

10K/ / 10 Pegangan Teratas

%

1 Nippon Life Insurance Co 2.30

N

Singapore Technologies Telemedia 2.30
Pte Ltd

3 Bangkok Bank Public Co Ltd (hong 2.20
Kong Branch)
4 Keppel Ltd 2.10
5 Nanyang Commercial Bank Ltd 2.10
6 Corporacion Andina De Fomento 1.80
7 Mapletree Treasury Services Ltd 1.60
8 Philippines (republic Of) 1.60
9 Fukoku Mutual Life Insurance Co 1.50
10 HSBC Holdings Plc 1.50
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Monthly Update / & B {83k / Peningkatan Bulanan

Market Review / T3z BBl / Tinjauan Bulanan

In July 2025, fixed income markets faced pressure from rising Treasury yields. Weak labor data raised concerns about economic momentum. Persistent inflation and uncertainty
around Federal Reserve policy added to investor caution, while newly announced tariffs introduced further risks to the inflation and growth outlook. The US Treasury (“‘UST”)
2-year yield rose by 24bps to 3.96%, while the 10-year yield added 15bps to 4.37%, narrowing the spread between them.

Most central banks maintained their interest rates in July, aiming to support growth amid lingering global uncertainties. Meanwhile, Bank Indonesia reduced rates by 25bps to

5.25%, citing contained inflation and a stable exchange rate. Bank Negara Malaysia also lowered the OPR by 25bps to 2.75%, its first cut in five years to bolster the economy
amid ongoing trade uncertainties. The People’s Bank of China injected CNY400 billion into financial institutions via a 1-year medium-term lending facility, while keeping 1-year
and 5-year loan prime rates steady at 3.00% and 3.50% respectively.

Asian currencies declined in July, reversing a 3-month upward trend, as the USD strengthened on upbeat economic data, clearer tariff signals from President Trump, and his
denial of rumours about dismissing Federal Reserve’s (“Fed”) Chair Powell. Currency trends across Asia were broadly negative, but the Hong Kong dollar (“HKD”) remained
stable. The Chinese yuan slipped from an eight-month high amid expectations of continued policy easing, domestic challenges, and USD strength. The Japanese yen fell on
weak trade data, political uncertainty, the Fed’s rate hold, and market reaction to the revised US-Japan trade deal.
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Pada Julai 2025, pasaran pendapatan tetap tertekan berikutan peningkatan hasil Perbendaharaan. Data guna tenaga yang lemah mencetuskan kebimbangan mengenai
momentum ekonomi. Inflasi yang berterusan dan ketidaktentuan di sekitar dasar Rizab Persekutuan mendorong pelabur semakin berwaspada, manakala tarif yang baru
diumumkan menambahkan lagi risiko ke atas inflasi dan prospek pertumbuhan. Hasil 2 tahun Perbendaharaan AS (“UST”) meningkat sebanyak 24 mata asas kepada 3.96%,
manakala hasil 10 tahun menambah 15 mata asas kepada 4.37%, lalu mengecilkan spread antara satu sama lain.

Kebanyakan bank pusat mengekalkan kadar faedah masing-masing pada bulan Julai, bertujuan untuk menyokong pertumbuhan dalam keadaan ketidaktentuan global yang
berpanjangan. Sementara itu, Bank Indonesia menurunkan kadar sebanyak 25 mata asas kepada 5.25%, dengan merujuk kepada inflasi yang terkawal dan kestabilan kadar
pertukaran. Bank Negara Malaysia juga menurunkan OPR sebanyak 25 mata asas kepada 2.75%, penurunan pertamanya dalam tempoh lima tahun untuk mengukuhkan
ekonomi dalam keadaan ketidaktentuan perdagangan yang berterusan. People’s Bank of China menyuntik CNY400 bilion ke dalam institusi kewangan melalui kemudahan
pinjaman jangka sederhana 1 tahun, sambil mengekalkan kadar utama pinjaman 1 tahun dan 5 tahun masing-masing pada 3.00% dan 3.50%.

Mata wang Asia merosot pada bulan Julai, lalu membalikkan aliran menaik 3 bulan, apabila USD mengukuh berdasarkan data ekonomi yang optimistik, isyarat tarif yang lebih
Jelas daripada Presiden Trump, dan penafiannya tentang khabar angin pemecatan Pengerusi Rizab Persekutuan (“Fed”) Powell. Aliran mata wang di seluruh Asia secara
umumnya negatif, tetapi Dolar Hong Kong (“HKD”) kekal stabil. Yuan China susut daripada paras tertinggi lapan bulan di tengah-tengah jangkaan yang berterusan kepada
pelonggaran dasar, cabaran domestik dan kekuatan USD. Yen Jepun jatuh berikutan data perdagangan yang lemah, ketidaktentuan politik, penerusan kadar Fed, dan reaksi
pasaran terhadap perjanjian perdagangan AS-Jepun yang dirombak semula.

Market Outlook / 3% B8 / Gambaran Bulanan

Despite favorable underlying yield and rate environments in many Asian markets, a stronger USD weakened USD-unhedged returns in July. Investor sentiment remained strong,
especially toward Asian local debt, buoyed by significant capital inflows into emerging market local-currency bonds. India stood out, as net buying surged, driven by anticipated
further rate cuts by the Reserve Bank of India amid declining inflation.
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Meskipun persekitaran hasil dan kadar asas menggalakkan di kebanyakan pasaran Asia, USD yang lebih kukuh telah melemahkan pulangan tidak dilindungi USD pada bulan
Julai. Sentimen pelabur masih utuh, terutamanya terhadap hutang tempatan Asia, dirangsang oleh aliran masuk modal yang ketara ke dalam bon mata wang tempatan pasaran
memuncul. India menyerlah, apabila belian bersih melonjak, didorong oleh jangkaan Reserve Bank of India akan menurunkan kadar lagi di tengah-tengah penyusutan inflasi.

Fund Review & Strategy /| &R IViL 5 &E KK / Tinjauan dan Strategi Dana

The Fund returned 0.37% for the month, outperforming the benchmark return of 0.31% by 0.06%. Year-to-date, the Fund returned 1.31%, underperforming the benchmark return
of 2.88% by 1.57%.

In July, the Fund’s outperformance was attributed to exposure to USD-denominated debt, where accrual income contributed meaningfully to returns. Spread effects were
generally favorable, particularly due to exposures in Singapore credits. However, negative curve positioning offset some active gains. Off-benchmark allocations to the Japanese
Yen and the absence of exposure to the Hong Kong Dollar weighed on relative performance .

Asian local currency bonds remain well supported through the rest of 2025, underpinned by easing inflation, accommodative central banks, and a steady rotation of global capital
into non-USD assets. High-yielding markets such as India and Indonesia continue to stand out, offering attractive carry alongside proactive central bank management to contain
volatility. Asia’s solid economic fundamentals are expected to provide a buffer for regional currencies, reinforcing our constructive stance on duration and preference for local
currency exposure.
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Dana menjana pulangan 0.37% pada bulan ini, mengatasi pulangan penanda aras 0.31% dengan perbezaan 0.06%. Sejak awal tahun sehingga bulan tinjauan, Dana
mengembalikan 1.31%, tidak mengatasi pulangan penanda aras 2.88% dengan perbezaan 1.57%.

Pada bulan Julai, prestasi baik Dana disumbangkan oleh pendedahan kepada hutang dalam denominasi USD, yang mana pendapatan akruan memberi sumbangan yang besar
kepada pulangan. Kesan spread secara amnya menggalakkan, disebabkan oleh pendedahan dalam kredit Singapura khususnya. Walau bagaimanapun, kedudukan lengkung
yang negatif menampan sebahagian keuntungan aktif. Peruntukan luar penanda aras kepada Yen Jepun dan ketiadaan pendedahan kepada Dolar Hong Kong menjejaskan
prestasi relatif.

Bon mata wang tempatan Asia disokong dengan baik di sepanjang baki tahun 2025, disokong oleh inflasi yang mereda, bank pusat yang akomodatif dan penggiliran modal
global yang stabil kepada aset bukan USD. Pasaran berpulangan tinggi seperti India dan Indonesia terus menyerlah, menawarkan bawaan yang menarik berserta pengurusan
bank pusat yang proaktif untuk membendung volatiliti. Asas ekonomi Asia yang kukuh dijangka bersedia untuk menyediakan penampan buat mata wang serantau,
mengukuhkan pendirian kami yang konstruktif mengenai tempoh dan keutamaan untuk pendedahan mata wang tempatan.

Source / B HRIKIR / Sumber: Fund Commentary, July 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/sg.

FAREESRIEERNS DFEASHREL, BNNNETHEATALLER, ESNESZESENRITTANRRERANET. ERFTRHNEMATRREZEANESEMEE
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/sg.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



