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Objective / B #% / Objektif Dana

PRULIink Equity Plus Fund (“the Fund”) aims to maximise long-term returns through investing into a portfolio of domestic
and foreign assets including equities, equity related securities, deposits, currencies, derivatives or any other financial
instruments directly, and/or indirectly through the use of any funds such as investment-linked funds set up by us,
collective investment schemes and/or exchange traded funds.

PRULink Equity Plus & ( ‘A& ) EEBEIEEN/REABEARRINBINBRBRELES, KRR
HHHBERZARZELEETAES , RERTERE. BREMXIESH, 7R, #H. TEIEREMHM
SRMTENERNETAHE . LEHB KRR,

PRULInk Equity Plus Fund (“Dana”) bertujuan untuk memaksimumkan pulangan jangka panjang dengan melabur
dalam portfolio aset-aset domestic dan asing termasuk ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif
atau manamana instrumen kewangan yang lain secara langsung, dan/atau tidak langsung menerusi penggunaan
mana-mana dana seperti dana-dana berkaitan pelaburan yang kami tubuhkan, skim pelaburan kolektif dan/atau
pertukaran dana yang diniagakan.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Investment Manager / 3% £ 3 / Pengurus Pelaburan Eastspring Investments Berhad

BIREERAT
Inception Date / 1% 3 B / Tarikh Diterbitkan 17/10/2020
Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM571,080,866.98
Annual Fund Management Charge /| 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BI#Y % % 7= {8 / NAB Terkini RM0.57911

How the Fund has performed / & &R / Prestasi Dana
Performance Graph / &xILE 3k / Jaduan Prestasi Dana I PRULINk Equity Plus Fund

PRULIink Equity Plus Fund vs 80% FTSE-Bursa Malaysia Top 100 - S s Eursa Malaysia Top 100 Index +
Index + 20% MSCI ACWI
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / -0.24% 2.23% -043% -1.39% 16.34% NA 15.82%
Pergerakan Harga
Benchmark / E/EREHR/ -0.29% 1.94% -1.56% -3.98% 13.32% NA 8.57%
Penanda Aras
0utperformance / ﬁfmwtt / 005% 029% 1 13% 259% 302% NA 725%

Perbezaan Prestasi

Source | B HRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 July 2025

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market and www.msci.com

Listening. Understanding. Delivering.

Where the Fund invests
HEEREE

Komposisi Pelaburan Dana

Asset Allocati
BL & / Peruntukan Aset

% NAV

PRULInk Strategic Fund 44.30
PRULInk Strategic Fund II-MYR  33.92
PRULIink Global Strategic Fund 21.62
(Hedging)

Cash, Deposits & Others 0.16

PRULInk Global Strategic Fund (with Hedging)
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Eastspring Inv Gl Dyn Growth 11.10
Eq Fd

Eastspring Inv World Value 10.90
Equity

Esi- Global Mf Eq Fund Class d 8.10
Ishares Msci Europe Esg 7.90
Screened Ucits Etf Eur Acc

United States Treasury Bill 6.10
4-Sep-2025

Ishares Msci Em Imi Esg 4.80

Screened Ucits Etf Usd
Ishares Core S&p 500 Ucits Etf 4.50

Ishares Msci Usa Esg 4.50
Screened Ucits Etf Usd Acc

United States Treasury Bill 3.90
14-Aug-2025

Ishares Msci Japan Esg 2.90

Screened Ucits Etf Usd Acc

PRULink Strategic Fund

%
Malayan Banking Bhd 8.94
Tenaga Nasional Bhd 8.39
Public Bank Bhd 7.85
Cimb Group Holdings Bhd 7.26
Gamuda Bhd 3.77
Telekom Malaysia Bhd 3.26
Press Metal Aluminium 2.73
Holdings Bhd
Sd Guthrie Bhd 2.37
Ihh Healthcare Bhd 2.35
Petronas Gas Bhd 2.23
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Global Equity / £¥R T / Ekuiti Global

Global equities rose in July, supported by easing trade tensions. Robust corporate earnings, especially those linked to artificial intelligence (“Al”) also contributed. The
information technology, energy, and communication services sectors led gains, whereas consumer staples, health care, and materials lagged. European equities (MSCI Europe
Index) fell by -1.8% in USD terms, as optimism over the US-EU trade deal faded, with concerns emerging over U.S.-favoured terms. Euro area inflation stood at 2%, and the
ECB held rates at 2.15% and 2% for refinancing and deposit facilities respectively.

Emerging markets (MSCI Emerging Markets Index) returned 2.0%, outperforming the 1.3% return from its developed market counterpart (MSCI World Index). Chinese equities
(MSCI China) rose 4.8% in USD terms as trade tensions with the US eased, supported by stimulus measures and foreign fund inflows. The People’s Bank of China (“PBoC”)
maintained the 1-year loan prime rate (LPR) at 3%, citing slow growth and demand affected by U.S. tariffs.

Treasury yields were volatile amid recent trade-related developments, debt supply materials, and newly released GDP data. Global government bond prices generally declined in
July, pressured by rising concerns over widening fiscal deficits and geopolitical tensions. The Bloomberg U.S. Aggregate Index returned -0.26% while the Bloomberg Global
Aggregate Index returned -1.49%. Emerging Market (EM) USD sovereign bonds rose 1.27% in July, as measured by the JPMorgan EMBI Global Diversified Index, continuing
June’s trend. The Asian USD bond market, as measured by the JP Morgan Asia Credit Index, rose by 0.63% in July, with the high yield segment outperforming.

TRH , 2B LY  SHTRSEKBBNER, BN LEFR , RHRSATER (Al) HANRAEEL TRM. E2ER, ERMBERSRRIE ,
HBRMLER., BT REAMRIRRAENTES. SMSCIENERARNIBRMNBEHARTITNTEI.8% , TEHTHHNERR S MHMUNRTATEREE , HHAWNERE
SEXFREM. RTXBEKEN2% , BRMRIT (ECB ) NBREFNENEREFFIED B LEIFE2.15% 2%

N7 (MSCIHX Tz ER ) K182.0%MWEHR , T RETH (MSCIHERIEH ) 891.3%. PER™ (MSCIFEREE ) UETIHN LK4.8% , RHETHERE R
KEHER, RNFBRIFUARAERA. PEARRT (PBoC ) H—FHERTHMNAR (LPR ) £FE3% , BERHRLFERKKE , URFERZIXEXBH

&,

FRHRGHEXRE. REHARRURBHLAGNENELSE (GDP ) BHEXT , EEERKRRERE. £RBEFERENMETTAGEETER , TERAM K
KRFEY RFBEZBCARKBHEMRME, FEEESSH/FEHRTK0.26% , ZELRESHBIERNEE-1.49%, AERAKEHNTHERHRE LIRS TLE

¥ ( JPMorgan EMBI Global Diversified Index ) #2317 (EM ) EXERBEFETA M LK1.27% , EET6ANES ., MERKBILMEZER (JP Morgan
Asia Credit Index ) 2L MNETMHFTH7 A L3K0.63% , EPSRBRREZIAMLR.

Ekuiti global meningkat pada bulan Julai, disokong oleh ketegangan perdagangan yang mengendur. Keteguhan pendapatan korporat terutamanya yang berkaitan
kecerdasan buatan (“Al”) turut menyumbang. Sektor perkhidmatan teknologi maklumat, tenaga dan komunikasi mendahului keuntungan, manakala pengguna asasi,
penjagaan kesihatan dan bahan ketinggalan. Ekuiti Eropah (Indeks MSCI Europe) jatuh sebanyak -1.8% dalam terma USD, lantaran keyakinan terhadap perjanjian
perdagangan AS-EU semakin luntur, dengan kebimbangan yang timbul terhadap syarat yang pro AS. Kawasas Euro mencatat inflasi 2%, dan ECB mengekalkan
kadar faedah 2.15% pembiayaan semula dan 2% deposit.

Pasaran Memuncul (Indeks MSCI Emerging Markets) mengembalikan 2.0%, mengatasi pulangan 1.3% daripada rakan pasaran majunya (Indeks MSCI World). Ekuiti
China (MSCI China) meningkat 4.8% dari segi USD apabila ketegangan perdagangan dengan AS reda, disokong oleh langkah rangsangan dan aliran masuk dana
asing. Bank Rakyat China (“PBoC”) mengekalkan kadar utama pinjaman (LPR) 1 tahun pada 3%, memetik pertumbuhan yang perlahan dan permintaan yang terjejas
susulan tarif AS.

Hasil perbendaharaan tidak menentu berikutan perkembangan terkini berkaitan perdagangan, bahan bekalan berhutang dan data KDNK yang baru dikeluarkan. Harga
bon kerajaan global secara amnya merosot pada bulan Julai, ditekan oleh kebimbangan yang semakin meningkat mengenai defisit fiskal yang semakin meluas dan
ketegangan geopolitik. Indeks Bloomberg U.S. Aggregate memberikan pulangan -0.26% manakala Indeks Bloomberg Global Aggregate memulangkan -1.49%. Bon
Pasaran Memuncul (EM) USD meningkat 1.27% pada bulan Julai, seperti yang diukur oleh Indeks JPMorgan EMBI Global Diversified, meneruskan aliran Jun.

Pasaran bon Asia USD, seperti yang diukur oleh Indeks JP Morgan Asia Credit, meningkat sebanyak 0.63% pada Julai, dengan segmen hasil tinggi berprestasi baik.

Malaysia Equity /| KB / Ekuiti Malaysia

The performance of big cap stocks in Malaysia was weak in July due to the uncertainties surrounding the US tariffs , post the 90-day pause which expired on 9 July
2025, and the new tariff which was announced for 14 countries that were not able to secure an agreement by then. The tariff on Malaysian products to the US as of 9
July 2025 was 25% (vs 2 April 2025 at 24%). BNM at their July MPC announced a 25bps cut to OPR to 2.75% and later announced their revised GDP growth forecasts
for 2025 of 4%-4.8% (vs 4.5%-5.5%), taking into account various tariff scenarios. BNM also lowered its inflation outlook to 1.5%—2.3%, citing softer cost and demand
pressures.

The FBMKLCI Index closed the month at 1,513.25, down 1.29% MoM. The FBM Small Cap index was up 2.77%, outperforming the FBMKLCI Index.

HTFEEXBRBREETHEY  DRETWKEARRME7 ABRIESE. HHORNABEEZHE T2025F7 HORE R , EEKEENE 6 3T RAETE I HA 8] 35K B MY
H1ANERINEF —5xF. BE 2025 F7 A9 A , BRBWHETMAIXBN 25% , #2025 F£4 B 2 BN 24%. SRAWERIEIT (BNM ) £ 7 A0
THBEZRS (MPC ) AW L SHEBRBERETH 25 NEAE 2.75% , /5 , BT/RE/RT 2025 FEMNEF A {E (GDP ) @EFMBENR 4%-4.8% ( LLFTH
45%-55% ) , ARBMARXABRBEETHWEEEW, FAr , BETENEKTHETAZE 1.5%-2.3% , BEAERANERENEE.

ERBRSEL1,513.25 £ X ITABRTHRS , RAKI1.29%. EL/NERERE2.77% , RIBHEERE.

Prestasi stok bermodal besar di Malaysia lemah pada bulan Julai disebabkan oleh ketidaktentuan mengenai tarif AS, selepas penangguhan 90 hari yang tamat pada 9
Julai 2025, di samping tarif baharu yang diumumkan ke atas 14 buah negara yang tidak dapat mencapai perjanjian pada tarikh akhir. Tarif eksport produk Malaysia ke
AS pada 9 Julai 2025 ialah 25% (berbanding 24% pada 2 April 2025). BNM mengumumkan pemotongan OPR sebanyak 25 mata asas kepada 2.75% semasa
mesyuarat MPC Julai dan selepas itu mengumumkan unjuran pertumbuhan KDNK 2025 disemak sebanyak 4%-4.8% (berbanding 4.5%-5.5%), dengan mengambil kira
pelbagai senario tarif. BNM juga menurunkan prospek inflasinya kepada 1.56%—2.3% lantaran tekanan kos dan permintaan yang lebih lemah.

Indeks FBMKLCI menutup bulan dagangan pada 1,513.25, turun 1.29% bulan ke bulan (MoM). Indeks FBM Small Cap naik 2.77%, mengatasi prestasi Indeks
FBMKLCI.
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Market Outlook / T35 RS /Gambaran Bulanan

Global Equity / 2R / Ekuiti Global

Entering the 2H2025, global investment landscape remains in flux, shaped by evolving trade policies coinciding with a decline in collection efficiency . US inflation is
projected to rise amid slowing growth, likely weakening the dollar and prompting diversification away from US assets. Asia may be well-positioned to attract these
flows, supported by expectations of US interest rate cuts. While trade negotiations continue, tariffs are expected to settle above historical norms.

BA2025F THF | 2RBARBHETHENL  RZITIEENREZ BRI , bZIERERTRENES), ZEBKEERBRENETRTRICSER LA, 3T
HISZEx  FHEERESSBREEERT, WNETHNXERSMHANZET  FERNRIRERANETEZSE, REAZRHNEHRT , EXBKFRITH
SRESTHEHENXME.

Memasuki 2H2025, landskap pelaburan global masih lagi berubah-ubah, dibentuk oleh dasar perdagangan yang berkembang seiring kemerosotan kecekapan kutipan.
Inflasi AS dijangka akan meningkat susulan pertumbuhan yang memperlahan, dolar yang mungkin merosot lalu mendorong peralihan daripada aset AS. Asia mungkin
berada pada kedudukan yang baik untuk menarik aliran perubahan ini, disokong oleh jangkaan pemotongan kadar faedah AS. Sementara rundingan perdagangan
diteruskan, tarif dijangka akan mengatasi norma sejarah.

Malaysia Equity | KGR / Ekuiti Malaysia

On 1 Aug 2025, the US White House released adjusted reciprocal tariff rates covering imports from a range of trading partners , aimed at narrowing trade deficits. The
revised duties are scheduled to take effect on 7 Aug 2025 and range from 10% to 41%. Malaysia managed to secure a US tariff of 19% which is lower than the 25%
announced after the 90-day pause in July 2025, and a rate which is on par with our ASEAN neighbours Indonesia, Thailand and Philippines. This was in line with
market expectations that were looking at between 15-20% US tariff and provides some measure of relief to Malaysian exporters . The announcement is a relief to
sectors such as the gloves and Electronics and Electrical components (E&E). For the glove players it allows Malaysia to compete on par with Thailand and Indonesia
and has a miniscule advantage over Vietnam, where Chinese glove players had set up facilities. E& E should still be under the tariff exemption, but there is still a risk
on sector specific tariffs which are expected to be announced later this year . The details of the trade agreement between the US and Malaysia are yet to be unveiled.
Nevertheless, we expect investors’ sentiment to improve on the back of this news . The domestic equity market remains flush with liquidity and dividend yield is
attractive. We see any market weakness as opportunities to accumulate fundamentally strong stocks at attractive valuations .

2025%8H1R0 , EEHEAH T AREMNERXBHE , BES /MRS UENHROTR , EER PRI EZE, BITEHXBFT2025F8A7HEX , BIEN
F10%E41% 2B, BRELKNEEEI19%HIXBIAKE , EF2025F7 AR EZHLEREEMN25% , H5HE. RENEERERBLEFT. X—4£RFE
I 15%F20% < BNTAR , AR HEODLHER—EEH. LANERFERETSHE (E&E ) ETUMEAT, XTFFEXLAS , XEKRELRBLTS
FENONBHER—EHBL , BNRPECLE HHEFEBEESAES., BFERTULFRUNEEXHRHR , EHNBETLAXBRERTETSERRAS , BF
THEM. RDRSMENEFAATHRAR, REQY  RNFAITZESEEHTREREEESE, BENRTRAMERH , REKSIRERS H, KA

A, EATHARBNN N EETREADRE. HESERENTA,

Pada 1 Ogos 2025, Rumah Putih AS mengumumkan kadar tarif timbal balik yang diselaraskan, merangkumi import daripada pelbagai rakan dagang, bertujuan untuk
mengurangkan defisit perdagangan. Duti yang dirombak itu dijadualkan akan berkuat kuasa mulai 7 Ogos 2025 dan berkisar antara 10% hingga 41%. Malaysia
berjaya mengurangkan tarif AS sebanyak 19% berbanding 25% yang diumumkan selepas penangguhan 90 hari pada Julai 2025, dan kadar ini setanding dengan
negara jiran ASEAN kita, Indonesia, Thailand dan Filipina. Hal ini sejajar dengan jangkaan pasaran yang mengagak tarif AS antara 15-20% lalu menghadiahkan sedikit
kelegaan kepada pengeksport Malaysia. Pengumuman itu melegakan sektor seperti sarung tangan dan komponen Elektrik dan Elektronik (E&E). Penggiat sarung
tangan mendapati ia membolehkan Malaysia bersaing setanding dengan Thailand dan Indonesia serta mempunyai sedikit kelebihan berbanding Vietnam, yang mana
penggiat sarung tangan China telah menyiapkan fasiliti di situ. E&E sepatutnya mendapat pengecualian tarif, tetapi masih terdedah kepada risiko tarif sektor yang
dijangka akan diumumkan lewat tahun ini. Butiran perjanjian perdagangan antara AS dan Malaysia masih belum didedahkan. Namun begitu, kami menjangkakan
sentimen pelabur akan bertambah baik susulan perkembangan ini. Kecairan masih mengucur dalam pasaran ekuiti domestik dan hasil dividen menarik. Kami lihat
apa-apa kelemahan pasaran sebagai peluang untuk mengumpul saham berasas kukuh pada penilaian yang menarik.

Fund Review & Strategy /| B2 RHAWILEREEM / Tinjauan dan Strategi Dana
The Fund returned -0.24% for the month, outperforming the benchmark return of -0.29% by 0.05%. Year-to-date, the Fund returned -3.48%, outperforming the benchmark return of -5.41% by
1.93%.

The underlying local equity fund registered a -1.1% return (in MYR terms) for the month, underperforming its benchmark by -0.5%, due to overweight in consumer staples stocks and underweight
in the utilities and real estate sectors.

The top contributing tactical trades included: global equities (vs. cash) and USD (vs. EUR). The top detracting tactical trades included: India equities (vs. cash), US duration, and Europe equities
(vs. US). The underlying fund’s security selection effect was a strong contributor during the month , as the underlying active sleeves in global multi-factor equity, global dynamic growth equity, and
world value equity all performed positively in USD terms, while outperforming their respective underlying benchmarks.

Over the shorter term (i.e., tactical horizon), the markets are likely to respond positively to more positive trade developments and headlines, as more trade deals may be rolled out soon. And as
we observe sporadic rallies on short-term oversold technical conditions or on investor hope and perceived positive headline news, the underlying fund will remain nimble, carefully adding risk in a
measured manner, while seeking diversification and making further tactical adjustments, as market conditions continue to evolve.

We remain constructive on global equities over the near-term with easing trade tensions helping to limit an immediate risk of a global recession for the time being, and providing asset support
overall. In early August, the multi-asset investment team downgraded its tactical outlook on emerging markets ( and Asia) equity markets to now neutral, due to a downgrade in our models’ key
fundamental factors (e.g., forward EPS, earnings revisions). The US markets recently delivered a solid 2Q25 earnings season, demonstrating positive earnings momentum; though the full impact
of tariffs is yet to be manifested. The underlying fund recently reduced some of its EM allocation.

The underlying fund will also seek opportunities to capture diversified alpha streams via cross asset ‘macro’ trades . Where appropriate and when the opportunities arise, we continue to seek to
position the underlying fund for convex participation while actively managing the downside risk potential.

As at end-July 2025, the Fund has 78.2% exposure in local equity and 21.6% in foreign equity (versus Neutral position of 80:20 local equity:foreign equity). Within the Fund’s equity allocation,
there is an overweight in foreign equity exposure which is due to the team’s current assessment of lowered odds of an extreme left -tail growth risk scenario, as global trade tensions have likely

peaked for now. As such, global equities may continue to run higher in the near-term, especially as the US equity market is coming off a stronger -than-expected 2Q25 earnings season,
demonstrating corporate resilience and positive earnings momentum.

HEE ARRTH-0.24%E1R , BMRA-0.20%E M EH0.05%, FEES , EEHWEMR-3.48% , BMREMH-5.41%E MY EH1.93%,
BIYABT , FIRASHRFESUSHFITRE11%EH , BAEERE05% , BATNEERLER , ARBFELAASLEEH=NHHNHE.

AAEEMNEAMEARBRRESRRET (AN TFAE ) MXT (BN TR ) WEE. TENERAEAARBUREDERR (ANTRAE ) . EAMEBEARBNRE (88T
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xEH ). MREAESWIEFSERRNTESARETRIER  BEMEENERZEFRER, 2RITHERR , ARERNERRSEHERAAUXITIUNORARY , F B
&BEH,

EEAUREAST , EHTZESHEZHTASHENRIEREFFES  AHRERKEEHAESASMUNERT. ETHZTHEARAEESR, KAEBENE , I
FipH BN RN HIERERE  ESFERREREBRE  FRAXRNIR TEEERRRE , BNSSAICASS TN, ARETHHISELRAERE,

EMNEEFAMNERRTREERUENL] , HRZEKBPERELUNEH TRASKLFIMNBARBHRE , HEE LR AFNERMAIE, 8AY , STARAHKSHIN
Wi (REMN ) RTHERERETREDYE , RERKAXBEFARE , IFASKRKERBNMEETH. XETHERE2025FE-_FEMHRFRINEE , ERHERNARZ
B, REXBHLSEFOEREN. FRAESEHRD T HAFMNTIFEE.

FIRARST BB A=W BN RKHERS  RIRERS TCWBEFURERIR (Apha ) . EEENHINTHRET , RIFBHTHESHEEANESERENSUFR , B
EHEREEN TITRE.

BE2025F7AK , WESEARMBRENRELENT8.2% , AERENR21.6% ( X1£80:20% 1 : EARENFMEE ) . ERFRALED  NERFELWER , TERMRHEARIT
ERFEREKXARFENTREMEERHE , RERRZEKBEHENREMT,. Hit , 2RRHERTPATERE LK  AEREXERTNIZHBMME2025F E-FEW R
&, BRI H ARG BRI B2k,

Dana mencatat pulangan -0.24% pada bulan ini, mengatasi pulangan penanda aras -0.29% dengan perbezaan 0.05%. Sejak awal tahun sehingga kini, Dana mengembalikan -3.48%, mengatasi
pulangan penanda aras -5.41% dengan perbezaan 1.93%.

Pendasar dana ekuiti tempatan mencatatkan pulangan -1.1% (dalam terma MYR) pada bulan ini, tidak mengatasi penanda arasnya sebanyak -0.5%, disebabkan oleh pegangan berlebihan
dalam stok pengguna asasi dan kekurangan pegangan dalam sektor utiliti dan hartanah.

Penyumbang teratas dagangan taktikal termasuk: ekuiti global (berbanding tunai) dan USD (berbanding EUR). Dagangan taktikal yang menjejas prestasi paling besar: ekuiti India (berbanding
tunai), tempoh AS dan ekuiti Eropah (berbanding AS). Kesan pemilihan sekuriti dana pendasar adalah penyumbang kuat pada bulan ini, kerana pendasar cabang aktif dalam ekuiti berbilang
faktor global, ekuiti pertumbuhan dinamik global dan ekuiti nilai dunia semuanya menunjukkan prestasi positif dari segi USD, sambil mengatasi prestasi penanda aras masing-masing.

Dalam jangka masa yang lebih pendek (iaitu, ufuk taktikal), pasaran mungkin akan bertindak balas secara positif kepada perkembangan perdagangan dan tajuk berita yang lebih positif, kerana
lebih banyak tawaran perdagangan mungkin akan diluncurkan tidak lama lagi. Pada masa kita dapati peningkatan di sini sana lantaran keadaan teknikal terlebih jual jangka pendek atau
disemarakkan oleh dan tajuk berita utama yang tampak positif, pendasar dana akan kekal lincah, sambil dengan berhati-hati menambah risiko secara terukur, di samping mencari kepelbagaian
dan membuat pelarasan taktikal selanjutnya, apabila keadaan pasaran terus berubah ansur.

Pandangan kami terhadap ekuiti global dalam jangka masa terdekat tetap konstruktif lantaran pengenduran ketegangan perdagangan berupaya mengehadkan risiko serta-merta kemelesetan
global buat masa ini, dan menyediakan sokongan kepada aset secara keseluruhan. Pada awal Ogos, pasukan pelaburan berbilang aset menurunkan tinjauan taktikalnya ke atas ekuiti di pasaran
memuncul (dan Asia) kepada neutral, disebabkan oleh penurunan taraf dalam faktor asas utama model kami (cth., EPS hadapan, semakan pendapatan). Pasaran AS baru-baru ini
menyampaikan musim pendapatan 2Q25 yang kukuh, menunjukkan momentum pendapatan yang positif; walaupun impak penuh tarif masih belum terzahir. Pendasar dana telah mengurangkan
sebahagian daripada peruntukan EMnya baru-baru ini.

Pendasar dana juga akan mencari peluang untuk menakung aliran alfa yang pelbagai melalui dagangan 'makro’ merentas aset. Bila mana sesuai dan apabila peluang tersedia, kami terus
berusaha untuk meletakkan pendasar dana sebagai peserta cembung sambil secara aktif menguruskan potensi risiko kemerosotan.

Setakat akhir Julai 2025, Dana mempunyai 78.2% pendedahan dalam ekuiti tempatan dan 21.6% dalam ekuiti asing (berbanding kedudukan Neutral 80:20 ekuiti tempatan: ekuiti asing). Dalam
peruntukan ekuiti Dana, terdapat pegangan berlebihan dalam pendedahan ekuiti asing yang disebabkan oleh penilaian semasa pasukan pelaburan mengenai kemungkinan menurunkan senario
risiko pertumbuhan ‘left tail’ yang melampau, kerana ketegangan perdagangan global mungkin memuncak buat masa ini.

Oleh yang demikian, ekuiti global mungkin naik lebih tinggi dalam jangka masa terdekat, terutamanya apabila pasaran ekuiti AS mencatat musim pendapatan 2Q25 yang lebih kukuh daripada
Jjangkaan, menunjukkan daya tahan korporat dan momentum pendapatan yang positif.

Source / BFKIR / Sumber: Fund Commentary, July 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

FEMRAESREERS SEFSHRL BUNNETELHABSER ESNESLBENENRIAR AN RRKIWIERR. ERFTR BB T R BRI E #) B S8 6 B (/5 & BUR
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REE. A FRIEFEAZH, KR —FTHREASAN , FSEREMF. MAREATFXEESNERUNRET~RM T NRAHAPHERSREXHEREA, FUREXHENR
HERBPPWEL. BRIMPIREZERNAK SRR A FXERESHE i AH &R K www.prudential.com.my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my
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