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Objective / B #% / Objektif Dana

PRULink Equity Focus Fund aims to maximise returns over medium to long term. This is achieved by
investing into approximately 30 quality Malaysian companies listed in Bursa Malaysia that are expected to
provide medium to long-term capital appreciation and income potential.

PRULInk Equity Focus Fund&A£& EEFEKFNRMZSWEN, HEBUL B4R, FESRETHES
ERBNERAEENRSEEAEDRATIESF R B LHNAI0RERNERAL L,

PRULink Equity Focus Fund bermatlamat untuk memaksimumkan pulangan dalam jangka sederhana
hingga panjang. la adalah di capai dengan melabur dalam lebih kurang 30 syarikat-syarikat Malaysia
berkualiti yang tersenarai di Bursa Malaysia yang di jangka akan menyediakan peningkatan modal dan
potensi pendapatan pada jangka serderhana hingga ke panjang.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Eastspring Investments Berhad

BIRAFRAA

Investment Manager / & %% 232 / Pengurus Pelaburan

Inception Date / 1831 B / Tarikh Diterbitkan 26/11/2015

Current Fund Size | B BIFTE R E S8 / Saiz Dana Terkini RM2,057,428,747.15

Annual Fund Management Charge /| 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BIHY% 3 7= 1B / NAB Terkini RMO0.67858

How the Fund has performed / & &R / Prestasi Dana

Performance Graph / &Ik / Jaduan Prestasi Dana
PRULink Equity Focus Fund vs FTSE-Bursa Malaysia 100 (FBM
100)
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movementlmi / -1.17% -0.25% -2.18% -3.62% 10.18% 1.67% 35.72%
Pergerakan Harga
Benchmark / E/EREHR/ -0.65% -0.25% -3.62% -7.87% 7.76% -0.90% -0.92%
Penanda Aras
0utperformance / %Eﬂwtt / -0.52% 0.00% 1.44% 4.25% 2.43% 2.57% 36.64%

Perbezaan Prestasi

Source | B HRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 July 2025

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market
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Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation
BL & / Peruntukan Aset
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Financial Services
Telecommunications & Media
Utilities

Consumer Products &
Services

Plantation

Health Care

Transportation & Logistics
Cash, Deposits & Others
Construction

Technology

Industrial Products & Services
Property

PRULink Equity Focus Fund

Public Bank Bhd

Malayan Banking Bhd
Tenaga Nasional Bhd

Cimb Group Holdings Bhd
Hong Leong Financial Group
Axiata Group Bhd

Bursa Malaysia Bhd
Gamuda Bhd

Ammb Holdings Bhd

lhh Healthcare Bhd

% NAV

39.60
11.26
10.90

7.56

4.68
4.61
4.60
4.03
3.82
3.30
3.23
2.40

%

8.80
8.40
8.07
7.64
4.60
4.03
3.95
3.82
3.31
3.28
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

The performance of big cap stocks in Malaysia was weak in July due to the uncertainties surrounding the US tariffs , post the 90-day pause which expired on 9 July
2025, and the new tariff which was announced for 14 countries that were not able to secure an agreement by then. The tariff on Malaysian products to the US as of 9
July 2025 was 25% (vs 2 April 2025 at 24%). BNM at their July MPC announced a 25bps cut to OPR to 2.75% and later announced their revised GDP growth forecasts
for 2025 of 4%-4.8% (vs 4.5%-5.5%), taking into account various tariff scenarios. BNM also lowered its inflation outlook to 1.5%—2.3%, citing softer cost and demand
pressures.

The FBMKLCI Index closed the month at 1,513.25, down 1.29% MoM. The FBM Small Cap index was up 2.77%, outperforming the FBMKLCI Index.

ATFEEXBRREERHEN , DRALARARTE? ABRAES. HHORNXBEEHET2025F7A9ALR , EEMEANE HXT AR AETE L A 8% AL
HAANERIMEFH —5XxB. BE 2025F 7 A 9 B , IRAWHETRHIRBEN 25% , #HE2025 F£4 B 2 HIH 24%. BR\ETLERIRTT (BNM ) 7£ 7 A DK%
MBERZERS (MPC ) W LEMRFREBERAETR 25 NERE 2.75% , lE , BTAEM T 2025 FEANLEFE{E (GDP ) EEFMMEER 4%-4.8% ( LLHETH
4.5%-55% ) , ARBMAREXABBERETHWEERE, BN, BETEEEKRTBETAZ 1.5%-2.3% , EARKAMERED#E.

ERESEN1513.25RERK AN THRS , HAK1.29%, ELPMAEFRERE2.77% , RIBEBELSE.

Prestasi stok bermodal besar di Malaysia lemah pada bulan Julai disebabkan oleh ketidaktentuan mengenai tarif AS, selepas penangguhan 90 hari yang tamat pada 9
Julai 2025, di samping tarif baharu yang diumumkan ke atas 14 buah negara yang tidak dapat mencapai perjanjian pada tarikh akhir. Tarif eksport produk Malaysia ke
AS pada 9 Julai 2025 ialah 25% (berbanding 24% pada 2 April 2025). BNM mengumumkan pemotongan OPR sebanyak 25 mata asas kepada 2.75% semasa
mesyuarat MPC Julai dan selepas itu mengumumkan unjuran pertumbuhan KDNK 2025 disemak sebanyak 4%-4.8% (berbanding 4.5%-5.5%), dengan mengambil kira
pelbagai senario tarif. BNM juga menurunkan prospek inflasinya kepada 1.5%—2.3% lantaran tekanan kos dan permintaan yang lebih lemah.

Indeks FBMKLCI menutup bulan dagangan pada 1,513.25, turun 1.29% bulan ke bulan (MoM). Indeks FBM Small Cap naik 2.77%, mengatasi prestasi Indeks
FBMKLCI.

Market Outlook / T3R5 /Gambaran Bulanan

On 1 Aug 2025, the US White House released adjusted reciprocal tariff rates covering imports from a range of trading partners , aimed at narrowing trade deficits. The
revised duties are scheduled to take effect on 7 Aug 2025 and range from 10% to 41%. Malaysia managed to secure a US tariff of 19% which is lower than the 25%
announced after the 90-day pause in July 2025, and a rate which is on par with our ASEAN neighbours Indonesia, Thailand and Philippines. This was in line with
market expectations that were looking at between 15-20% US tariff and provides some measure of relief to Malaysian exporters . The announcement is a relief to
sectors such as the gloves and Electronics and Electrical components (E&E). For the glove players it allows Malaysia to compete on par with Thailand and Indonesia
and has a miniscule advantage over Vietnam, where Chinese glove players had set up facilities. E& E should still be under the tariff exemption, but there is still a risk
on sector specific tariffs which are expected to be announced later this year . The details of the trade agreement between the US and Malaysia are yet to be unveiled.
Nevertheless, we expect investors’ sentiment to improve on the back of this news . The domestic equity market remains flush with liquidity and dividend yield is
attractive. We see any market weakness as opportunities to accumulate fundamentally strong stocks at attractive valuations .

202558H1H , XEHEAH T HEENEEXBIHE , WES N BB UFNHOTR , EERPEBEE, BITEHXBFT2025F8A7HEN , BiRN
T10%E41%2E. SRELHENEME19%MIRXBIKTE , ETF2025F7A0XREEHLERBEEMMN25% , HE5HE. ZENFARERBUERT. X—£ERFE
TIAT15%E20% KRBT , ARBHOARDHFR-—EEH, LRALNENFEREFEELER (E&E) FMULBERIF, ITFEFLAS  XERELIRBLTE
FZEMNEWHER L , BNRPECLER HEEBRERSAY., BFEFHTULRATPEEXRRHRE , BHNBETLHXBHERTETSERRLS , NF
THEEE. XDRSHDENEABTHARALG. REML , ROTUTCESREHTREREEESE. BIEARTRIETS , RERBERERS| . BIA

B, EATZRERRMANERTREAERE, AESERENTL,

Pada 1 Ogos 2025, Rumah Putih AS mengumumkan kadar tarif timbal balik yang diselaraskan, merangkumi import daripada pelbagai rakan dagang, bertujuan untuk
mengurangkan defisit perdagangan. Duti yang dirombak itu dijadualkan akan berkuat kuasa mulai 7 Ogos 2025 dan berkisar antara 10% hingga 41%. Malaysia
berjaya mengurangkan tarif AS sebanyak 19% berbanding 256% yang diumumkan selepas penangguhan 90 hari pada Julai 2025, dan kadar ini setanding dengan
negara jiran ASEAN kita, Indonesia, Thailand dan Filipina. Hal ini sejajar dengan jangkaan pasaran yang mengagak tarif AS antara 15-20% lalu menghadiahkan sedikit
kelegaan kepada pengeksport Malaysia. Pengumuman itu melegakan sektor seperti sarung tangan dan komponen Elektrik dan Elektronik (E&E). Penggiat sarung
tangan mendapati ia membolehkan Malaysia bersaing setanding dengan Thailand dan Indonesia serta mempunyai sedikit kelebihan berbanding Vietnam, yang mana
penggiat sarung tangan China telah menyiapkan fasiliti di situ. E&E sepatutnya mendapat pengecualian tarif, tetapi masih terdedah kepada risiko tarif sektor yang
dijangka akan diumumkan lewat tahun ini. Butiran perjanjian perdagangan antara AS dan Malaysia masih belum didedahkan. Namun begitu, kami menjangkakan
sentimen pelabur akan bertambah baik susulan perkembangan ini. Kecairan masih mengucur dalam pasaran ekuiti domestik dan hasil dividen menarik. Kami lihat
apa-apa kelemahan pasaran sebagai peluang untuk mengumpul saham berasas kukuh pada penilaian yang menarik.

Fund Review & Strategy /| B2 RIILEHREEM / Tinjauan dan Strategi Dana
The Fund returned -1.17% for the month, underperforming the benchmark return of -0.65% by 0.52%. Year-to-date, the Fund returned -6.11%, outperforming the benchmark return of -9.04% by
2.93%.

The underperformance was due to underweight in industrials, overweight in selective consumer stocks and underweight in the real estate sector.
Volatility is expected to persist in the short-term with SST expansion, potential subsidy rationalization and cost increases, as well as volatile external developments which include sectoral tariffs ,

US export restrictions on Al chips, geopolitical escalations and macro impact of tariffs on global growth . The Fund prefers domestic-oriented names which benefit from policy-driven/structural
growth. This includes data-centre play, JS-SEZ infrastructure upcycle and companies that are beneficiaries of trade diversion.

BIABT  HESHWEMA-1.17% , BHERHE-0.65%EMHEH052%. FEES , EENEIMR-6.11% , BEHEB J-9.04%H EHEFR2.93%,
ESRUHESRRNBMIFT T, mDEEERBANBSE L NEHE,
WMt EREARSER  RESFEHESRSS (SST) A, BENIMUSELHNRE LA , URBFETLXH, XENATELETH HONE, LEBOAARMNXINE

RERKHYWEFTRENNBER, EEREZETRREFREHEEROATSARL L, XSTFHBEPOMERBSR. RE-FIRELTRHX (JS-SEZ ) ErtiRELTEM , K
RESHBNZNE,
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Dana menghasilkan pulangan -1.17% pada bulan ini, tidak mengatasi pulangan penanda aras -0.65% dengan perbezaan 0.52%. Sejak awal tahun sehingga kini, Dana mencatat pulangan
-6.11%, mengatasi pulangan penanda aras -9.04% dengan perbezaan 2.93%.

Prestasi hambar ini disebabkan oleh kekurangan pegangan dalam perindustrian, pegangan berlebihan dalam sebilangan stok pengguna dan kekurangan pegangan dalam sektor hartanah.

Ketidaktentuan dijangka akan berterusan dalam jangka pendek seiring pelaksanaan meluas SST, potensi rasionalisasi subsidi dan peningkatan kos, serta perkembangan luaran yang tidak
menentu merangkumi tarif sektor, sekatan eksport AS ke atas cip Al, keruncingan konflik geopolitik dan kesan makro tarif terhadap pertumbuhan global. Dana mengutamakan saham
berorientasikan domestik yang beroleh kelebihan daripada pertumbuhan yang dipacu dasar/struktur. Ini termasuk permainan pusat data, infrastruktur kitar tinggi JS-SEZ dan syarikat yang
menerima kelebihan daripada lencongan perdagangan.

Source / B¥KIR / Sumber: Fund Commentary, July 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail.

EARAESRIARE, SEAEHHREL. BUNNETELHALLER, ESNESKLBSENRATARN I RRRABIER, LIRPIRE BB T RRERENESEIM(GE
BRTEHNREIBMESRA), BARANRBENEIEMHFREEARRAKEESHRAME, RERERERR=RRINFFEEBEAN~R, BRBVEVETEM IS
BFLRAEM, &FRIAGEAZA, BHt—F57REASAN, FSEREMY. MARATILESHRENMVET oM 7. NRFEBBHRNSRETHFEREA, FURE
HENME. FUBABNRI, DRI PR Z= 7N AR RS .

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



