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Objective / B #r / Objektif Dana

PRULInk Asia select focus fund (USD) (“the Fund”) aims to generate long-term capital growth through primarily a portfolio of
assets within Asia including equities, equity-related securities, deposits, currencies, derivatives or any other financial instruments
directly, and/or indirectly through the use of any funds. The Fund may adopt a concentrated investment approach from time to
time, which may focus on specific industries or specific economies across Asia.

PRULInk Asia select focus fund ( &t ) (“E®") BEEBSEE , /IRAFEAEMNES , RERTEITER
ZE REMEXLES, FR, &0, (TEIEREAHASHIENTNESAE , UEIBKPE~EE. ES 8
ATHEREFREAR , AMETFILMHOEET L RIS ERF4E,

PRULink Asia select focus fund (USD) (“Dana”) bertujuan untuk menjana pertumbuhan modal dalam jangka masa panjang
terutamanya melalui portfolio aset di Asia termasuk ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif atau
mana-mana instrumen kewangan lain secara langsung, dan / atau secara tidak langsung melalui mana-mana dana. Dari
semasa ke semasa, Dana ini mungkin menggunakan pelaburan pendekatan tertumpu, yang mungkin memberi tumpuan kepada
industri atau ekonomi yang tertentu di sekitar Asia.

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Eastspring Investments Berhad

B REFRLNHE
Inception Date / E&1% 37 B / Tarikh Diterbitkan 22/10/2018
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini USD205,872.35
Annual Fund Management Charge / 7 & ¥ 3% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B B9 % % 7= {8 / NAB Terkini USD0.57189

How the Fund has performed | &% / Prestasi Dana

Performance Graph | RIB X / Jaduan Prestasi Dana I PRuLink Asia Select Focus Fund (USD)
PRULInk Asia Select Focus Fund (USD) vs 50% MSCI China Index [ 50% MSCI China Index + 50% MSCI India
+50% MSCI India Index Index

80.00
70.00
60.00
50.00
40.00
30.00
20.00
10.00

0.00

Percentage Change Since Inception

(10.00)
Date

(20.00)
O 0 W0 A0 AN
H D D D D
¥ & &

>

& J G ) G J %2 4 oy 0y
Y L NN Y A NV MoV
& & ;@* \& AN &

<

G T R O
o &

&

o
V J " J
& DGO

Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t &= / 2.06% 0.47% -0.31% -0.73% -14.44% 10.38% 14.38%
Pergerakan Harga
Benchmark / E/# 1845 / 2.78% 3.69% 4.24% 4.27% -10.09% 28.66% 34.41%
Penanda Aras
Outperformance / RIMFT L/ -0.72% -3.22% -4.55% -5.00% -4.35% -18.28% -20.03%

Perbezaan Prestasi

Source / ‘BFIRF / Sumber: Lipper for Investment Management and Bloomberg, 31 December 2023

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com

PRUDENTIAL? >/

Listening. Understanding. Delivering.

Where the Fund invests
HEEWREPE

Komposisi Pelaburan Dana

Asset Allocation

BREEBLE /| Peruntukan Aset

% NAV

1 Eastspring Investments 99.40
- Dragon Peacock Fund

2 Cash, Deposits & Others 0.60

O

Country Allocation
E R 24 | Peruntukan Negara

% NAV
1 India Related / EDNEH > 51.80
2 China Related / FEH>* 47.10
3 Cash And Cash Equivalents 1.20
4 Others / Hfth 0.10

Top Holdings
B A$# R | Pegangan Teratas

1 Tencent Holdings Ltd 6.90
2 Reliance Industries Ltd 5.60
3 Alibaba Group Holding Ltd 5.20
4 Infosys Ltd 5.10
5 ICICI Bank Ltd Inr 4.70
6 Axis Bank Ltd 3.30
7 HDFC Bank Ltd 2.80
8 Jd.com Inc 2.80
9 Larsen And Toubro Ltd 2.70
10 Baidu 2.30
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Global equities continued to rise in December, with sentiment supported by the ongoing optimism that global central banks will cut rates sooner than previously expected with the
"higher for longer" rate fears that had characterised 2023 continuing to subside. Softer inflation data and more dovish messaging from the US Federal Reserve ("Fed") in December,
as well as its projections for rates cuts in 2024, further supported sentiment, with the US 10 Year Treasury yield ending the year at around 3.8% and down significantly from 2023's
peak of almost 5% towards the middle of October. All major markets posted positive absolute returns on a USD basis, with the exception of China which declined on the continued
weak economic data and lack of meaningful government support.

Chinese equities returned -2.6% in USD terms over the month. China's factory activity contracted for a third consecutive month in December. lts official manufacturing PMI dipped
from 49.4 in November to 49.0 in December, suggesting the Chinese economy may need more policy support to achieve its economic stabilisation goals in 2024.

With the recent intensive implementation of property measures, policy expectations have become more settled. Market sentiment and confidence have gradually recovered, and
some believe that the policy bottom has been established.

India returned 8.1% on a USD basis, strongly outperforming the broader region. Investors digested the country's GDP growth figures which came in at the very end of the prior
month, with growth coming in at a better-than-expected 7.6% YoY for the quarter, following the 7.8% growth seen over the previous quarter.

RBRT1I2ANREES  SHRAFBEZIIFERMNEEZE, THUANERATHEZATHAERRE |, BN2023F R RGLESEESERANEIREHHE
B, BAKBIERSE AR EBE (Fed ) 12 A0 E MR LM EXN2024 FREENTNGH — S BT HiHEL, ZEE10FHERKIRIANF3I.8%HKFLRE
MRS , B2023F10 A FAEES%NIEERETE. BRTPE , MEZTEMHUAXTITERHEN EDR, PERTELFEEFEERARBHEE LR
B ERE T E 1R

BRIWABT , FERTUETITTERT-2.6%. 12 ARPEI FHEKXE=NAEH. HEHFELRWEEALELR (PMI) M1A49.4T2E128
#949.0 , RATELTFTIREEE SN BERXIFRIEM2024 FHLFIRE B #ro

BEEIL R - BN BEXE , BERMMZEEMRE, TaEENEOENRE , BoTHALTUANBRBENAIESLT K.

BETIHE , MEXHS1%EEER iz BB AXEHRI. REAEELT ENARLAFHPEENEEE (GDP ) BKHE ; Suts— N E=EE
K7.8%2fE , FAEEERFHEKT.6% , L THM,

Ekuiti global terus meningkat pada Disember, dengan sentimen disokong oleh keyakinan berterusan bahawa bank pusat global akan mengurangkan kadar faedah lebih awal
daripada jangkaan sebelum ini, dengan kebimbangan kadar "lebih tinggi untuk lebih lama" yang menggambarkan 2023 terus mengendur. Data inflasi yang lebih lembut dan mesej
Rizab Persekutuan US ("Fed") yang lebih lunak pada Disember, serta unjuran penurunan kadar faedah pada 2024 terus menyokong sentimen, dengan hasil Perbendaharaan 10
Tahun US mengakhiri tahun pada sekitar 3.8% dan turun dengan ketara daripada puncak 2023 menghampiri 5% menjelang pertengahan Oktober. Semua pasaran utama
mencatatkan pulangan mutlak yang positif pada asas USD, kecuali China yang merosot berikutan kelemahan data ekonomi dan kekurangan sokongan kerajaan yang bermakna.

Ekuiti China memulangkan -2.6% dalam terma USD pada bulan ini. Pada Disember, aktiviti kilang China menguncup bagi bulan ketiga berturut-turut. PMI pembuatan rasminya
merosot daripada 49.4 pada November kepada 49.0 pada Disember, menunjukkan bahawa ekonomi China mungkin memerlukan lebih banyak sokongan dasar untuk mencapai
matlamat penstabilan ekonominya pada 2024.

Dengan pelaksanaan langkah hartanah yang intensif baru-baru ini, maka jangkaan dasar menjadi lebih jelas. Sentimen dan keyakinan pasaran pulih secara beransur-ansur, dan
ada yang percaya bahawa asas dasar telah ditetapkan.

India mengembalikan 8.1% pada asas USD, mengatasi prestasi rantau yang lebih luas. Pelabur mencerna angka pertumbuhan KDNK negara yang dikeluarkan pada penghujung
bulan sebelumnya, dengan pertumbuhan 7.6% YoY yang lebih baik daripada jangkaan pada suku tersebut, susulan pertumbuhan 7.8% yang dicatat pada suku sebelumnya.

Market Outlook / T35 B8 / Gambaran Bulanan

Despite the market's expectations on the economy and policies had declined tremendously prior to the Politburo meeting, the removal of a key phrase "houses are for living, not for
speculation" and the positive voices of various departments after the Politburo meeting undoubtedly greatly boosted market confidence. We previously concluded that the policy
would not be experiencing a V-shaped reversal. At this stage, the overall policy tone does show signs of turning, but we would remain cautious till specific measures to be
announced and implemented.

As the inventory cycle proceeds, it is expected that the manufacturing industry will usher in a round of inventory replenishment, leading to an improvement in corporate profits. The
policy shift may help to strengthen such momentum, but it should be noted that with the economy entering a downward cycle, the marginal effect of any policy support has also been
weakening.

Indian equity markets were one of the best stock market performers in 2023 and despite trading at higher multiple as compared to other EM countries, investors continue to be
bullish on the strong economic growth prospects. This is a function of India being an inward market and optically more insulated from global economic turbulence. There is a lot of
hope pinned in the continuation of India's corporate earnings growth after having reported strong FY22 earnings growth and with expectations for further CAPEX expenditures
continuing to expand, India corporates should continue to enjoy positive sentiment from both local and overseas investors who are expecting to see further upsides when it comes
to India's earnings recovery. Overall, India continues to see strong foreign inflows which was also supported by inflows from domestic institutions.

BUARSWET , THNEFHNEROTAMAETHF. AMLANBCERSMVRFERE BETY " X —XBAURLWEZHIIREAREBALEXKBREET T
BfEL. BRIZANELRBETSHIVERKE, MR  BARRERBILAKEOTR , BEEEAEREANXEZH , RNOFRGEESE.

PEE AN |, SEL TRk - REFAITE  MNmEsI L FERE. BREAREE TR , EFEIENE , EEFHATTARNE
W, BRI R3O tFERL55

HERTR2023FRAKHFHNRREN G2 —. REATRRARLEMANTZERNKES  REENATFHBINLFERIR. IRANDER IR
BEWGFEEFZLREFHFNEE, MNE2022 MFENBEFEKEY , ABHTENMESCLHBFNESUAREEREFTEL., B BEREZHE ST K
WIMRES  MECLBSUEEAARBEENRREETERE  REEMTNENRSEFFREE —SNERZE, BEMS , MEFHFERS AMEHN
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Walaupun jangkaan pasaran terhadap ekonomi dan dasar ketara merosot sebelum mesyuarat Politburo, penyingkiran frasa utama "rumah untuk didiami, bukan untuk spekulasi"
dan suara positif pelbagai jabatan selepas mesyuarat Politburo sudah pasti menambah keyakinan pasaran. Kami sebelum ini membuat kesimpulan bahawa dasar itu tidak akan
mengalami pembalikan berbentuk V. Pada peringkat ini, nada dasar keseluruhan menunjukkan tanda-tanda perubahan, namun kami akan tetap berhati-hati sehingga
langkah-langkah khusus diumumkan kemudian dilaksanakan.

Oleh kerana kitaran inventori mengambil tempat, industri pembuatan dijangka akan memulakan pusingan pengisian semula inventori yang akan membawa kepada meningkatnya
keuntungan korporat. Peralihan dasar boleh membantu mengukuhkan momentum tersebut, tetapi perlu diingat bahawa dengan ekonomi memasuki kitaran menurun, maka kesan
marginal mana-mana sokongan dasar juga semakin lemah.

Pasaran ekuiti India merupakan salah satu pasaran saham berprestasi terbaik pada tahun 2023 meskipun didagangkan pada gandaan yang lebih tinggi berbanding negara EM
yang lain, pelabur terus yakin dengan prospek pertumbuhan ekonomi yang kukuh. India memainkan peranan sebagai pasaran masuk dan secara optikal lebih terlindung daripada
pergolakan ekonomi global. Harapan menggunung terhadap kesinambungan pertumbuhan pendapatan korporat India selepas melaporkan pertumbuhan pendapatan FY22 yang
kukuh di samping jangkaan pertambahan perbelanjaan modal yang terus mengembang, maka korporat India sewajarnya terus menikmati sentimen positif daripada pelabur
tempatan dan luar negara yang berharap untuk melihat pemulihan pendapatan India terus meningkat. Secara keseluruhan, India terus menerima aliran masuk asing yang kukuh,
turut disokong oleh aliran masuk daripada institusi domestik.

Fund Review & Strategy / E& RIS KM, / Tinjauan dan Strategi Dana

The Fund returned 2.06% for the month, underperforming the benchmark return of 2.78% by 0.72%. Year-to-date, the Fund returned -0.73%, underperforming the benchmark return
of 4.27% by 5.00%.

Overweight to CICC plus underweight to Tata Consultancy and NTPC contributed negatively to the fund's relative performance during the month. Sector-wise, underweight to Indian
IT and Indian Consumer Staples detracted to relative performance during the month.

Our overweight China / underweight India stance remains for now given valuation differential and diverging investor expectations . That said, we continue to be nimble and will
continue to look out for attractively valued names in either market. During the month, the Fund initiated a new position in China Mengniu Dairy while closing its position in Inner
Mongolia Yili Industrial.

HEEANNEMRE2.06% , REMN2.78%HNWERER0.72%. FEES , EETH-0.73%EH , BHRH4.27%E M EH5.00%.

BYABT , ESEFHENF (CICC ) URBIIFENEEREZ MRS T ( Tata Consultancy ) FINTPCHEE R AN RAFTRAE . FURAE , HIFDNE
FERRARMDELFHRMAEERAERER RN,

EZRIGEERNREEMBN S , RNBILSFERFPE/RBFDNENLG. REMOL , RIOMARDRERRE , FEEEHREFMXANTHPIREE
REINATRI. RITAGBT , BB 7T R4 LR ( China Mengniu Dairy ) B3%% ; RAHEE ARG F ISR ERA RS ( Inner Mongolia Yili Industrial ) #93%

o

Dana memberikan pulangan 2.06% pada bulan ini, tidak mengatasi pulangan penanda aras 2.78% dengan perbezaan 0.72%. Sejak awal tahun sehingga bulan tinjauan, Dana
memperoleh pulangan -0.73%, tidak mengatasi pulangan penanda aras 4.27% dengan perbezaan 5.00%.

Pegangan berlebihan kepada CICC serta kekurangan pegangan kepada Tata Consultancy dan NTPC menyumbang secara negatif kepada prestasi relatif Dana pada bulan
tersebut. Dari segi sektor, kekurangan pegangan kepada IT India dan Pengguna Asasi India pula menjejas prestasi relatif pada bulan tersebut.

Kami mengekalkan pendirian pegangan berlebihan di China / kekurangan pegangan di India buat masa ini memandangkan perbezaan penilaian dan pencapahan jangkaan pelabur.

Walau bagaimanapun, kami terus lincah dan akan terus mencari nama yang bernilai menarik di salah satu pasaran. Pada bulan tersebut, Dana memulakan kedudukan baharu di
China Mengniu Dairy sambil menutup kedudukannya di Inner Mongolia Yili Industrial.

Source /| BFIKIR / Sumber. Fund Commentary, December 2023, Eastspring Investments Berhad
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Disclaimer

All data is as of last valuation date of the month.

PAMB:

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com.sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: AR B ESRIFERNR, BELASHRE, BUNNETELEABAER, BESNESLENENRATTRANKRKREXANET. ERFARNEMITRBREZENESEMEER
RFENRBPBESRA). LARENRBNESAMIRBEEXREREELSHRIAME. RERERLERETRRIIHEFEEHEANT R, ZREJBB/EANEZEMTELET LRE
B, AMFRAEBESA. Rit—LTREASHAN, FSERE Y, MARETXEESHERVRT=RM T, NDREFAPHENERETHERTEA, FUREXHER L ZHBBH
H, GRXMHPREERNAKIRH A, BXBRESHE SHAP, % K www.eastspring.com.sgo

BRIRIF: MSCl. MSCHEBRBEARGRALRINZA , AULFEUMEARFZEFHHEE  MASTITENMEAESR ISR~ RRERHERRAN. MSCHEEFAFERRANEY , R
e (FE ) EARENRERENRY , HFEOFATRNRENKE, SENBBENS T T TEIRRKADNT, TURFTRBIERRRIE. MSCHESTIRBRERRHE , MEAELM
HEABEEN—VERALK., HKHl. HERE-YIMSCHEENMSCIHEXBIMURSEXLEERREZEXN—IAL (ZHRMSCIER") , BURAFHEXEEFEHEAR

i (BRETRTHEBHREOOFRCIME, HEt, T2, B, TRRYE. MULEREAMNER) . REBRARN  MSCIEAEEABERTHEFTANER. HE, £5K. BR &0
. FENIRE (BEETRTFAENBR K ) IEAMRKFERE, (www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com.sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



