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Objective / B #r / Objektif Dana

PRULIink Asia Opportunities Fund (USD) (“the Fund”) aims to maximize long term capital growth through
investing in primarily a portfolio of assets within Asia including equities, equity-related securities, deposits,
currencies, derivatives or any other financial instruments directly, and/or indirectly through the use of any
fund(s)

PRULIink Asia Opportunities Fund (USD) ( “A&$" ) T EEER/REFESEMESRE T — LM &~
BEAES , UGS KEARETREN R, XERFIERE. BEMEXIES, FX. &hH. T£EI8S%
HithemIE,

PRULink Asia Opportunities Fund (USD) (“Dana”) bertujuan untuk memaksimumkan pertumbuhan modal
dalam jangka masa panjang terutamanya melalui portfolio asset di Asia termasuk ekuiti, sekuriti berkaitan
ekuiti, deposit, mata wang, derivatif atau mana-mana instrumen kewangan lain secara langsung, dan / atau

secara tidak langsung melalui mana-mana dana.

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

ORAELRERE TR T
Inception Date / E&1% 37 B / Tarikh Diterbitkan 22/10/2018
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini USD23,993.51
Annual Fund Management Charge / 7 & ¥ 3% / Caj Pengurusan Dana Tahunan 1.50% p.a.
Current NAV / B B9 % % 7= {8 / NAB Terkini USD0.50399

How the Fund has performed | & X / Prestasi Dana

Performance Graph /| RIE % / Jaduan Prestasi Dana B PRULink Asia Opportunites Fund (USD)
PRULIink Asia Opportunities Fund (USD) vs MSCI AC Asia ex-Japan
Index

] MSCI AC Asia ex-Japan Index
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t &= / -4.80% 1.10% -10.80% -12.57% -32.84% -3.89% 0.80%
Pergerakan Harga
Benchmark / B SR / -5.45% 4.67% -8.35% -7.40% -26.31% 5.59% 12.34%
Penanda Aras
Outperformance / i‘ﬁfmwtt / 0-65% -3.57% -2.45% -5.1 7% -6.53% -9.48% -11 .54%

Perbezaan Prestasi

Source / ‘BHRIRIR / Sumber. BlackRock (Luxembourg) SA, 31 January 2024

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com

PRUDENTIAL? >/

Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation
BREEBLE /| Peruntukan Aset

% NAV

1 BlackRock Global Fund- Asian 95.55
Growth Leaders 12

2 Cash, Deposits & Others 4.45

Country Allocation
E R 24 | Peruntukan Negara

% NAV

1 China/ #E 25.80
2 India/ EDE 21.49
3 Taiwan/ A& 18.89
4 Others / Hfth 12.19
5 Korea/&E 10.16
6 Hong Kong / &% 7.02

Top Holdings
BRI/ | Pegangan Teratas

%

1 Taiwan Semiconductor 9.45

Manufacturing Co Ltd

2 Samsung Electronics Co Ltd 8.51
3 Tencent Holdings Ltd 6.11
4 Alibaba Group Holding Ltd 5.26
5 AIA Group Ltd 4.20
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

MSCI Asia x Japan and MSCI EM had a terrible start to the year, down -5.5% and -4.6% respectively in January, underperforming MSCI World (+1.2%). Negative sentiment was
most pronounced in China, which fell -10.6% (MSCI China) driven by ever increasing geopolitical and trade tensions in combination with fears that the Chinese economy is not
responding to government stimulus measures and a recognition that structural challenges will take time to address. Globally equity risk sentiment weakened after a strong run into
the end of 2023, as investors perceived an improving US economy as a sign that the Fed will keep interest rates higher for longer.

EM currencies weakened on that outlook. Crude oil rallied +6.1% upon supply concerns which included a spreading conflict in the Middle East and attacks on shipping in the Red
Sea. In EM Asia, MSCI India was the best performing market for the second month in a row +2.4%, continuing to benefit from weak China sentiment. In addition to China weakness,
MSCI Korea was also down a lot -9.7% with both the equity market and currency weak, driven mostly by downgrades to earnings guidance among Tech and EV battery names,
reversing much of the Korean short selling ban rally.

MSCIEM ( BAERSN ) IEHEMSCIEIN T EHRNFEE L ZEAFN —F , E1ABK55%5-4.6% , RIYKTMSCIHEFIEH (+1.2% ) - FEHZHAEE
EBRNAL (MSCIHEEHRE-106% ) , TERBEBCERBSRKBAZRRNTHE(, A, 70BN EBFNRIBBERLTENEREF=E£E

R MEtERIAGHENREFENURR. THEEXFVBREAS  ERBTHRRFEEHRES , RAREEREMAENZELFHERANRKERS
BRREEENEXER.

MNTZETELRREMRE, StNRBESFBK6.1% , XBET PREXEMELEMN PR , URLBMAERSMH. HNTLMTHD , MSCIHEREHKE
ZEINABNRURENTE (+24% ) , FENPETHHRBEETZR. BRTPE , MSCEHERERTRIK-9.7% , RTSHTHHZETE , TREHEK
SazEatN RANARESIKLE , KHE T HEEIE SR EH KI5 HKE.

MSCI Asia luar Jepun dan MSCI EM bermula hambar pada tah-un ini, masing- masing turun -5.5% dan -4.6% pada Januari, tidak mengatasi MSCI World (+1.2%). Sentimen negatif
paling ketara di China, yang merudum -10.6% (MSCI China) didorong oleh faktor geopolitik dan perdagangan yang semakin menegang, dirundung pula dengan kebimbangan
bahawa ekonomi China tidak bertindak balas terhadap langkah-langkah rangsangan kerajaan di samping kesedaran bahawa cabaran struktur akan mengambil masa untuk
ditangani. Sentimen risiko ekuiti di seluruh dunia meluntur selepas persembahan yang mantap pada akhir tahun 2023, tatkala para pelabur menganggap peningkatan ekonomi US
sebagai tanda bahawa Fed akan mengekalkan kadar faedah lebih tinggi untuk lebih lama lagi.

Mata wang EM melemah berikutan gambaran di atas. Minyak mentah meningkat +6.1% susulan kebimbangan mengenai bekalan termasuk penularan konflik di Timur Tengah dan
serangan terhadap perkapalan di Laut Merah. Di EM Asia, MSCI India merupakan pasaran terbaik bagi bulan kedua berturut-turut dengan catatan +2.4%, apabila terus mendapat
manfaat daripada sentimen China yang lemah. Di samping kelemahan China, MSCI Korea juga turun -9.7% dengan kedua -dua pasaran ekuiti dan mata wang suram, didorong
kebanyakannya oleh penurunan panduan pendapatan dalam kalangan saham Teknologi dan bateri EV, membalikkan keputusan larangan jualan singkat di Korea.

Market Outlook / 3% B8 / Gambaran Bulanan

We believe the rebound in emerging markets is warranted given expectations of peaking policy rates . As higher global rates continue to feed through into the real economy, we
expect a demand slowdown to bite in developed markets. We note slowing credit growth as evidence that a demand slowdown is coming. In contrast, we see better fundamentals in
emerging markets (“EM”), particularly outside of China, versus Developed markets (“DM”). Monetary tightening across much of EM was ahead of that in developed markets as well
as, in many cases, stronger than in past cycles. With inflation falling we may see central banks cut rates, typically a good set up for emerging markets as domestic growth
accelerates.

BNAEFNTZNEREERE , RHTWHMNBEEFNRERGIE, TRESNLRARFLYNBERLF2N , RIFNEFATINFIREERE. KiEH
FHERERKERRBIENNE. RN, MEFRTHEL , BOIAIFNTEINEFERE , BIHRTFEUNNER, KSBEMNTZNETEERELD
FRTZRR , REMRELLSENERARETIR, BEEHEERE , SRTTHEQRE | XIRARKIEHNTHEF.

Kami percaya bahawa lonjakan pasaran memuncul adalah wajar memandangkan jangkaan kemuncak kadar dasar. Memandangkan kadar faedah global yang lebih tinggi terus
memasuki ekonomi sebenar, maka kami menjangkakan kelembapan permintaan akan menjejaskan pasaran maju. Kami sedar pertumbuhan kredit yang perlahan secara khususnya
membuktikan bahawa permintaan akan merosot. Sebaliknya kita melihat asas yang lebih baik dalam pasaran memuncul (EM), terutamanya di luar China, berbanding pasaran Maju
(DM). Pengetatan monetari merentasi sebahagian besar EM mendahului pasaran maju serta, dalam banyak kes, lebih kuat daripada kitaran yang lalu. Dengan kejatuhan inflasi, kita
kini mula melihat bank pusat mengurangkan kadar faedah, yang lazimnya merupakan persediaan baik buat pasaran memuncul tatkala pertumbuhan domestik semakin pesat.

Fund Review & Strategy /| &R IViL 5’ R KK / Tinjauan dan Strategi Dana
The Fund returned -4.80% for the month, outperforming the benchmark return of -5.45% by 0.65%.
The top contributor to the funds returns in January was our stock selection in Taiwan and stock selection and underweight to China, while the stock selection in India and

underweight to Malaysia detracted. From a sector perspective, the best performing sectors over the month were Information Technology and Consumer Discretionary , while holdings
in Energy and Financials weighed on returns. On a stock level, holdings in eMemory Technologies, PB fintech and Godrej Consumer were the top performing stocks for the month.

The Fund is most overweight Indonesia and multi-country, by holding three off-benchmark names. Our largest underweight is in China and Korea. On sectors, we are most
overweight IT and consumer staples, while consumer discretionary are the largest underweights.

AESERT A G RN -4.80% , Bil-5.45%HEHEEE0.65%.

1ANESEMBARERE IR SENRTEEARPENRIRENRS. IENRIAMSESIRETMBZUINETESRI. RAEANS , YARARES
RENREEMEERR. ERNSROSENAEEN T EM, ZTFFFEMNRIEB , eMemory Technologies. PB Fintech&Godrej Consumer A &R &

[+
I+ o

FESHBHESHESSZAERKE , FEIRFEHELFANRI. BRINNKARFETHENSE. FEAH , RINEFKSENNRANLEERR , AEES
EIpviat .o

Dana menyampaikan pulangan -4.80% pada bulan ini, mengatasi pulangan penanda aras -5.45% dengan perbezaan 0.65%.

Penyumbang utama kepada pulangan Dana pada Januari adalah pemilihan saham kami di Taiwan dan pemilihan saham dan kekurangan pegangan di China, sementara pemilihan
saham di India dan kekurangan pegangan di Malaysia mengurangkan prestasi. Dari perspektif sektor, sektor berprestasi terbaik sepanjang bulan tinjauan adalah Teknologi
Maklumat dan Pengguna Bukan Keperluan, sementara pegangan dalam Tenaga dan Kewangan mengurangkan pulangan. Di peringkat saham, pegangan dalam Teknologi
eMemory, PB fintech dan Godrej Consumer menjadi saham berprestasi terbaik pada bulan tinjauan.
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Dana mempunyai pegangan berlebihan terbesar di Indonesia dan pelbagai negara, dengan memegang tiga saham di luar penanda aras. Kekurangan pegangan terbesar kami
adalah di China dan Korea. Meninjau sektor, kami mempunyai pegangan berlebihan dalam IT dan pengguna asasi, sementara pengguna bukan keperluan merupakan kekurangan
pegangan terbesar.

Source / B HIKIR / Sumber: Fund Commentary, January 2024, BlackRock (Luxembourg) SA

Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at https ://www.blackrock.com.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {E B SRBEXE , BELALHRKX. BUNNETELHALLER, ESNESLZBESENRATTRANRRRAWER. LRFMRNEMATRRERENESEMGE
BATENRBPBESRA). CARENKRBNESEMIREEXAREREESHRAME. RBREKERETRRIHAFFEEHEANT R, BRERBVESEMITELET L

REM, SMFRIEEAZH, R —STREASAN , FSEREF. WARETXEESHERVET=RMF. IRAEABNERSREFEREA , NUREXHEN#. &
HHABWEL, BRIHMPIREERMNUER N . BEXERESHNESHAPR , HiFKhttps://www.blackrock.com.

MSCI: MSCHE BB ARG RALNB A , RUTHEAEAEIN2EHRNEE , MECTTENTASRISH"SRERNVERHAH, MSCHERTAENRENRI , REH (RF
) EARENZRERENEY , A EETAARNRENKE. SEHBENIMTTERRRRADN. FURTIRGIEFRRIE, MSCUERETIR'REHRH , MEAELANERER
HW—tIERALR. HHl. GHESGIE—YIMSCHEENMSCIMEXBRNMURSEXEBMHS 2EXN— AL (EHHMSCIES") , HURBTNEXELFELEMRIE (BFET
RTFNESHENNERESIME, AR, TBE, Sk, TEUE. HLEREAMENER ). RERABN  MSCISAEFMBRA THTANER. BE. $%. B8R, 5K, BENR
X (BEEFRTABENBRE ) REMGRAFAERE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
https://www.blackrock.com.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



