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Objective / B #r / Objektif Dana

PRULInk Global Leaders Fund (“The Fund”) aims to maximise long-term total returns (the combination of income and growth of
capital) by investing in a Sub-Fund(s). The Fund provides exposure to investments in a wide range of global equities issued by
companies that the Fund Manager, considers to be, or have the potential to be, leading in their field in terms of improving
policyholder value. The Fund may also invest in any other funds with similar objective that may become available in the future.

PRULInk Global Leaders Fund(“AE£") BN R E T — M FE S MRS =M KBRS R AR KK A
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PRULInk Global Leaders Fund (“Dana’”) bermatlamat memaksimakan pulangan jangka panjang (hasil gabungan pendapatan dan
percambahan modal) dengan pelaburan dalam Sub-Dana. Dana menyediakan dedahan kepada pelaburan ekuiti global dengan
Julat luas yang diterbitkan oleh syarikat yang Pengurus Dana, bertanggapan atau berpotensi, menjadi pelopor dalam lapangan
dari aspek peningkatan nilai pemegang dasar. Dana turut boleh dilaburkan dalam mana-mana dana yang bermatlamat serupa
yang boleh dimiliki pada masa akan datang.

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Prudential Assurance Malaysia Berhad

D3R AE AR AR B PR F]
26/10/2015

Investment Manager / %R &% | Pengurus Pelaburan

Inception Date / E %1% 3 B / Tarikh Diterbitkan

Current Fund Size / B BIFFE BN E &8 / Saiz Dana Terkini RM389,661,124.48

Annual Fund Management Charge / 7 & ¥ 3% / Caj Pengurusan Dana Tahunan 1.50% p.a.
Current NAV / B BIHY% 8 7= 1B / NAB Terkini RM1.07404

How the Fund has performed | & X / Prestasi Dana

Performance Graph / XIE % / Jaduan Prestasi Dana B PRULink Giobal Leaders Fund

PRULIink Global Leaders Fund vs MSCI World Index (Total Return [I MSCI World Index (Total Return Net)
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t &= / -243% -1.70% 8.69% 23.42% 48.95% 62.79% 114.81%
Pergerakan Harga
Benchmark / E/# 1845 / -3.13% -2.83% 9.69% 23.48% 42.52% 61.05% 114.17%
Penanda Aras
Outperformance | &RIFT L/  0.70% 1.13% -1.00% -0.06% 6.43% 1.74% 0.64%

Perbezaan Prestasi

Source / ‘BFRIKIF / Sumber. JP Morgan Asset Management, 30 September 2023

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation

& / Peruntukan Aset

% NAV
1 JPMorgan Investment Funds- 100.06
Global Select Equity Fund A (acc) -
usD
2 Cash, Deposits & Others -0.06

&

Country Allocation
B X% 47 / Peruntukan Negara

% NAV

1 United States / £E 67.74
2 Europe & Middle East ex UK 14.31
3 Emerging Markets 5.90
4 United Kingdom / £ E 5.40
5 Others / 2t 3.90
6 Japan/ B& 2.80

Top Holdings
B A#ERR | Pegangan Teratas

%

1 Microsoft 6.90
2 Amazon.com 4.90
3 Unitedhealth 3.90
4 Cme 3.10
5 Coca-Cola 3.00
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan
Following a robust rally for stocks in the first half of 2023, global equities declined in the third quarter. Arise in bond yields, headwinds to the global growth outlook from a

slower-than expected economic recovery in China and a tighter oil supply weighed on investor sentiment.
SIRRHE2023 L ¥ FREKRAT  MSEFITER. REQMNEN. FPELFEFZETHREMGTLRRAKREEME , URRN RENFUREN , MR
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Selepas saham mencatat kenaikan kukuh pada separuh pertama 2023, ekuiti global merosot pada suku ketiga. Peningkatan hasil bon, tantangan terhadap prospek pertumbuhan
global susulan pemulihan ekonomi yang lebih perlahan daripada jangkaan di China dan bekalan minyak yang lebih terhad menjejaskan sentimen pelabur.

Market Outlook / T35 &S / Gambaran Bulanan

Despite widespread pessimism about the economic outlook, equities have had a good year so far as moderating inflation and relatively better economic growth have helped fuel
optimism for a soft landing. However, as various macroeconomic indicators continue to suggest signs of diminishing economic momentum, we have a somewhat conservative
outlook. Nevertheless, current valuations continue to look more attractive compared to the lofty levels at the end of 2021, which suggests reasonable returns ahead for patient
investors.

Against this backdrop, we would caution against positioning Fund with too much concentration in any single equity region. Within equities, investors may want to lean into
international markets and focus on finding attractively valued companies poised to drive long-run returns, diverting some focus away from the top few stocks that have driven this
year’s gains.

FATHH ZNEFRENENEE , NRTME , BEFHE , SERNMNFEFE  TEREWEFMRE , MABENRENEFTRRES ARNEFLTHEMD
AaEt, REMY  HTENENLFIEFFEE THEFIIRENER , RNNAREBERTNEE, TIEWNMA , 52021F N EKFHAEL | B aifhEK
[BEEERE] , XEREEMONREERRLREEENDH.

WMEIRET | RATEEFEHRAAEHEN , UBAIEFTFEA-—MRTXE. RRAMS , REXZTUEERETEG T , ALERREIRERPEH
BEANEERSIANQF L F-EEZIMEDSFREMBLNEEZRTIAFBIT.

Walaupun pesimistik prospek ekonomi berleluasa, namun ekuiti menjalani tahun yang baik setakat ini tatkala inflasi menyederhana dan pertumbuhan ekonomi yang secara
relatifnya lebih baik, telah membantu menyemarakkan keyakinan untuk pendaratan lembut.

Namun begitu, ketika pelbagai penunjuk makroekonomi terus menunjukkan tanda-tanda momentum ekonomi yang semakin berkurangan, kami mempunyai pandangan yang agak
konservatif. Apa pun, penilaian semasa terus kelihatan lebih menarik berbanding paras tinggi pada penghujung 2021, yang mencadangkan pulangan munasabah pada masa akan
datang buat pelabur yang bersabar.

Berlatar belakangkan keadaan ini, kami mengesyorkan supaya tidak terlalu memusatkan kedudukan Dana pada satu-satu rantau ekuiti tunggal. Meninjau ekuiti, pelabur mungkin
mahu cenderung kepada pasaran antarabangsa dan memberi tumpuan untuk mencari syarikat yang mempunyai penilaian menarik serta bersedia untuk menghasilkan pulangan
Jjangka panjang, lalu mengalihkan sebahagian perhatian daripada beberapa saham teratas yang telah memacu keuntungan tahun ini.

Fund Review & Strategy /| E€ RIS E K / Tinjauan dan Strategi Dana

The Fund returned -2.43% for the month, outperforming the benchmark return of -3.13% by 0.70%. Year-to-date, the fund returned 18.92%, outperforming the benchmark return of
18.52% by 0.40%.

Stock selection in pharmaceuticals, medical technology and financial services boosted fund performance. Stock selection in utilities and technology, particularly semiconductors &
hardware were the biggest detractors.

The risks to the global economy have certainly not disappeared. Uncertainty over profits, the dynamics of the post-Covid economy and the extraordinary surge in corporate profits

are still complicated and make forecasting unusually difficult. Recent data points suggest that inflation has likely peaked and is gradually falling to more manageable levels. While
we believe that recession risk remains, an economic slowdown may still be relatively shallow in depth and short in duration.

AESERITAGNENA-2.43% , BH#-3.13% N EHEE0.70%. FEES , AELHNEB718.92% , Bi18.52%M B EEH0.40%.

ZHl, BErNENSRBESNRMBEENESRIAFEHTAR. 2ASLENE  BSIREXSENEANRMEENEESRANEIEFIRE,
LWRAFHRNBRHARE R, BAAENTHERR., RERLFNIIUARATRFNEEEN , XEHRMENERMELMEETN, IFHNKREE RER
HEEERIEHFZHBEEARENAT, BRBNBELFEENRRNE , BELFEERE , ANMSNTAAI™E , MEt&ETEHMER.

Dana menjana pulangan -2.43% pada bulan ini, mengatasi pulangan penanda aras -3.13% sebanyak 0.70%. Sejak awal tahun sehingga bulan tinjauan, Dana menghaslkan
18.92%, mengatasi pulangan penanda aras 18.52% sebanyak 0.40%.

Pemilihan saham dalam farmaseutikal, teknologi perubatan dan perkhidmatan kewangan meningkatkan prestasi Dana. Pemilihan saham dalam utiliti dan teknologi, khususnya
semikonduktor & perkakasan menjadi penjejas prestasi terbesar.

Risiko kepada ekonomi global pastinya tidak lenyap. Ketakpastian mengenai keuntungan, dinamik ekonomi pasca-Covid dan lonjakan luar biasa keuntungan korporat masih rumit

lagi menyukarkan ramalan. Titik data terkini menunjukkan bahawa inflasi berkemungkinan memuncak dan secara beransur-ansur jatuh ke tahap yang lebih terurus. Walaupun kami
percaya bahawa risiko kemelesetan kekal, kelembapan ekonomi mungkin masih tidak mendalam dan berdurasi pendek.

Source /| BFIKIR / Sumber: Fund Commentary, September 2023, JP Morgan Asset Management
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Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at http ://www.jpmorganassetmanagement.lu/en

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {E B SRBEXNE , BEALHIRK. BUNNETELHALLER, ESNESLBESENRATTRANRRRANER. LRFMRNEMATRRERENESEMGE
BRATENRBPBESRA). CARENRBNEEMIREEXAREREESHRAME. RBREAKERETRRIHAFFEELEANT R, BRERBVESEMITELET L

REM. SMFREEAZH, B —STREFASAN , FSEREMF. WARETXEESHERUET=RMF. IRFEABNERSREFEFREA , FUREXHEN#, &
HABWEX, SRIMPREERVUAESRA A, BEXERESHNESHAPR , HiFKhttp://www.jpmorganassetmanagement.lu/en

MSCI: MSCHE R AFRALNB A , AUTHEAEARIN2EHRNEE  MECTTENTASRIER"RRERNVERHAH, MSCHERTAENRENRI , REH (T
) EARENRERENEY , A EETARARNRENKE. SEHBENIMTTERRRRADN. FURTIRGETRRIE, MSCUERTIR'REH R , MEAELANERER
HW—IERNLR. HHl, GHEHGE—YIMSCHEEMMSCIMEXBRNMURSEXEBEMHS 2 XN —AL (EHHMSCIES") , HUHRBTNEXELFELEMRIE (BFET
RTFNESHENNERSIME, AR, TBE, Sk, TEUE. HLEREAMENER ). RERABN  MSCISAEFEABRA THTANER. BE. $%. B8R, K. BEMNR
X (BFEEFRTFRENRK ) REMBAFRERE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
http://www.jpmorganassetmanagement.lu/en

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



