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Objective / B #r / Objektif Dana

PRULInk Euro Equity Fund (‘The Fund’) aims to provide capital growth over the medium to longer term. The Fund aims to
provide exposure to a diversified portfolio consisting primarily of equities or equity related securities in the European Economic
and Monetary Union.

At inception, The Fund will invest into Schroder International Selection Fund — Euro Equity (A Accumulation Share Class, SGD
Hedged), which is the ‘Target Fund’. The Fund may also invest in any other funds with similar objective that may be available in
the future.
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PRULink Euro Equity Fund (‘Dana’) bertujuan untuk menyediakan pertumbuhan modal dalam jangka masa sederhana ke
panjang. Dana ini bertujuan untuk memberi pendedahan kepada pelbagai portfolio yang terdiri terutamanya daripada ekuiti atau
ekuiti berkaitan sekuriti di Ekonomi Eropah dan Kesatuan Monetari.

Pada permulaan, dana ini akan melabur ke dalam Schroder International Selection Fund — Euro Equity (A Accumulation Share
Class, SGD Hedged), yang merupakan Dana Sasaran. Dana ini juga boleh melabur di dalam dana-dana lain dengan objektif
yang sama yang mungkin boleh didapati pada masa akan datang.

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

ORAELRERE TR T
Inception Date / E&1% 37 B / Tarikh Diterbitkan 11/11/2016
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini RM17,993,493.04
Annual Fund Management Charge / 7 & ¥ 5% / Caj Pengurusan Dana Tahunan 1.50% p.a.
Current NAV / B B9 % % 7= {8 / NAB Terkini RMO0.69723

How the Fund has performed | & X / Prestasi Dana

Performance Graph /| RIE % / Jaduan Prestasi Dana I PRULink Euro Equity Fund
PRULInk Euro Equity Fund vs MSCI European Monetary Union Net
TR

I MSCI European Monetary Union Net TR
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / -3.52% -514% -2.76% 17.92% 31.08% 26.08% 39.45%
Pergerakan Harga
Benchmark / B SR / -3.34% -4.58% 1.80% 32.25% 50.02% 45.11% 76.30%
Penanda Aras
Outperformance / R FTLL/ -0.18% -0.56% -4.56% -14.33% -18.94% -19.03% -36.85%

Perbezaan Prestasi

Source / ‘BFRIKR / Sumber. Schroder Investment Management (Singapore) Ltd, 30 September 2023

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com
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Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation
& / Peruntukan Aset

% NAV

1 Schroder International Selection 101.91
Fund - Euro Equity (A

Accumulation Share Class, SGD
Hedged)

2 Cash, Deposits & Others

“

-1.91

w

Country Allocation
E =R 2 4 / Peruntukan Negara

% NAV

1 Others / Hfth 27.01
2 Germany/ EE 2517
3 France / &E 23.54
4 Sweden / Hr 82 12.74
5 Spain 7.34
6 Netherlands / faf2£ 6.11

Top Holdings
B A# R / Pegangan Teratas

%

1 Sap Se 5.20
2 Cie Financiere Richemont Sa 4.48
3 BayerAg 4.28
4 Amadeus It Group Sa 3.87
5 Qiagen Nv 3.67
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

European equities declined in September as the market digested several interest rate decisions from major central banks. Inflationary pressures continued to moderate in recent
months, resulting in investors increasingly believing that the hiking cycle has peaked. However, the focus is on how long restrictive policy will last with ‘higher for longer’ emerging as
the likely stance. Rising oil prices also contributed to the uncertain backdrop given its impact on inflation. These effects combined to lift bond yields in major economies, putting
pressure on equities.

The ECB raised rates by 0.25% at its September meeting. ECB President Lagarde stressed the central bank’s determination to set rates at "sufficiently restrictive levels for as long
as necessary". The Bank of England and the Swiss National Bank maintained rates although both kept their options open for further hikes.
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Ekuiti Eropah merosot pada September kerana pasaran mencerna sebahagian keputusan kadar faedah daripada bank pusat utama. Tekanan inflasi terus menyederhana dalam
beberapa bulan kebelakangan ini, lalu mendorong pelabur semakin percaya/menambah keyakinan pelabur bahawa kitaran kenaikan kadar telah sampai ke puncak. Walau
bagaimanapun, tumpuan ialah sejauh mana dasar terbatas akan bertahan memandangkan 'kadar lebih tinggi untuk tempoh lebih lama' mungkin membentuk pendirian. Kenaikan
harga minyak turut menyumbang kepada keadaan yang tidak menentu berikutan kesannya ke atas inflasi. Gabungan kesan tersebut meningkatkan hasil bon dalam ekonomi utama,
lalu menekan ekuiti.

ECB menaikkan kadar sebanyak 0.25% pada mesyuarat September. Presiden ECB Lagarde menekankan keazaman bank pusat ini untuk menetapkan kadar pada "paras yang
terbatas secukupnya, selama yang diperlukan”. Bank of England dan Swiss National Bank mengekalkan kadar faedah semasa walaupun kedua-duanya mengekalkan pilihan yang
terbuka terhadap kenaikan selanjutnya.

Market Outlook / 1135 &S / Gambaran Bulanan

Europe’s PMI surveys remain below 50, indicating contraction. There are signs, however, that the turning point may be close. The latest US ISM manufacturing survey has inflected
higher. This may be the sign that we are at the trough and things should start improving for short cycle companies. Weaker performance from small and midcap companies has hurt
the portfolio this year. If we have reached the turning point in the cycle then that could also be a signal for small and mid-cap companies to perform better. The key here will be an
upturn in economic sentiment. The 3Q23 earnings season is approaching and is likely to be disappointing in Europe. Inventory depletions continue to weigh on the materials sector,
while downgrades due to foreign exchange may also be a factor.

RRMBY R ZEAIEH (PMI ) RIEFFESOUTHIMABERR , BHAERETHRITITREF L. SMHXEMNEEDS (ISM) S ERE EEE |, T8
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—MRE.

Tinjauan PMI Eropah kekal di bawah 50, menunjukkan penguncupan. Walau bagaimanapun, terdapat tanda-tanda bahawa titik perubahan mungkin hampir. Tinjauan pembuatan
ISM US terkini berubah lebih tinggi. Ini mungkin petanda bahawa kita berada dalam palungan dan keadaan harus bertambah baik buat syarikat kitaran pendek. Prestasi syarikat
kecil dan sederhana yang lebih lemah telah menjejaskan portfolio tahun ini. Jika kita telah mencapai titik perubahan dalam kitaran maka ia boleh menjadi isyarat buat syarikat kecil
dan sederhana untuk memberikan prestasi yang lebih baik. Kuncinya ialah peningkatan sentimen ekonomi. Musim pendapatan 3Q23 semakin hampir dan berkemungkinan
mengecewakan di Eropah. Kehabisan inventori terus membebankan sektor bahan, manakala penurunan taraf disebabkan pertukaran asing juga mungkin menjadi faktor.

Fund Review & Strategy /| BRIV 5 EMRE / Tinjauan dan Strategi Dana

The Fund returned -3.52% for the month, underperforming the benchmark return of -3.34% by 0.18%. Year-to-date, the fund returned 6.35%, underperforming the benchmark return
of 15.58% by 9.23%.

On a sector view, stock selection in the consumer discretionary sector weighing on relative returns. On the positive side, Computer games publisher Ubisoft Entertainment was
another contributor. It looks as though Microsoft will receive regulatory approval for its bid to buy Activision Blizzard, potentially enabling further M&A activity in the computer games
space.

If we have reached the turning point then that could also be a signal for small and mid-cap companies to perform better. The key here will be an upturn in economic sentiment. Our
Blend strategy draws the best ideas from both value and growth parts of the market. We continue to maintain our diversified approach, with limited tilts to any particular investment
style.

AESERNABHEMN-3.52% , ET-3.34%WEHKEIRM0.18%. FEES , ZESHEM16.35% , €T 15.58 %K EAE9.23%,

SUHAE , AHEEZR AN RTIBHENEXN M= EAENEE, REFN—EMS , BROEN X THEUbisoft Entertainmentl X E £ B %, MicrosoftZE#5 UL
WiActivision Blizzard —2¢ M &R GHLE , BERBERABE 22 EE SN H TS,

BRMNERHT /NP PEGEARNTEHRSERENRA , XENXBRLTFTHENRE. RIMNWBEESRBSRNBUNTZNNEER KBS FEEKMLRN
BR. BINRETSTCRENER , ARDEHRESXNER.

Dana menyampaikan pulangan -3.52% pada bulan ini, tidak mengatasi pulangan penanda aras -3.34% sebanyak 0.18%. Sejak awal tahun sehingga bulan tinjauan, dana
memperoleh pulangan 6.35%, tidak mengatasi pulangan penanda aras 15.58% sebanyak 9.23%.

Meninjau pandangan sektor, pemilihan saham dalam sektor pengguna bukan keperluan membebani pulangan relatif. Meninjau sudut positif, penerbit permainan komputer Ubisoft
Entertainment adalah penyumbang yang lain. Nampaknya Microsoft akan menerima kelulusan kawal selia ke atas bidaannya untuk membeli Activision Blizzard, yang berpotensi
membolehkan aktiviti M&A selanjutnya dalam ruang permainan komputer.



PRULink Euro Equity Fund PRUDENTIAL? 5/

All data is as of 30 September 2023 unless otherwise stated Listening. Understanding. Delivering.

FRIESHHE , BN TEEB F20235F9H30H KR
Semua data seperti pada 30 September 2023 melainkan jika dinyatakan

Jika kita telah mencapai titik perubahan maka ianya juga boleh menjadi isyarat buat syarikat kecil dan sederhana untuk menunjukkan prestasi yang lebih baik. Kuncinya ialah
peningkatan sentimen ekonomi. Strategi Bercampur kami memperoleh idea terbaik daripada bahagian nilai dan pertumbuhan pasaran. Kami terus mengekalkan pendekatan
kepelbagaian, dengan kecondongan terhad kepada mana-mana gaya pelaburan tertentu.

Source / ‘BFIKIR / Sumber. Fund Commentary, September 2023, Schroder Investment Management (Singapore) Ltd
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Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at www .schroders.com/en/sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {E B SRBEXNE , BEALHIRK. BUNNETELHALLER, ESNESLBESENRATTRANRRRANER. LRFMRNEMATRRERENESEMGE
BRATENRBPBESRA). CARENRBNEEMIREEXAREREESHRAME. RBREAKERETRRIHAFFEELEANT R, BRERBVESEMITELET L

REM. SMFREEAZH, B —STREFASAN , FSEREMF. WARETXEESHERUET=RMF. IRFEABNERSREFEFREA , FUREXHEN#, &
HABWEL, BRIHMPREERMUER N . BEXERESHNESHAPR , HiFKwww.schroders.com/en/sg.

MSCI: MSCHE R AFRALNB A , AUTHEAEARIN2EHRNEE  MECTTENTASRIER"RRERNVERHAH, MSCHERTAENRENRI , REH (T
) EARENRERENEY , A EETARARNRENKE. SEHBENIMTTERRRRADN. FURTIRGETRRIE, MSCUERTIR'REH R , MEAELANERER
HW—IERNLR. HHl, GHEHGE—YIMSCHEEMMSCIMEXBRNMURSEXEBEMHS 2 XN —AL (EHHMSCIES") , HUHRBTNEXELFELEMRIE (BFET
RTFNESHENNERSIME, AR, TBE, Sk, TEUE. HLEREAMENER ). RERABN  MSCISAEFEABRA THTANER. BE. $%. B8R, K. BEMNR
X (BFEEFRTFRENRK ) REMBAFRERE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.schroders.com/en/sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



