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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Asian High Yield Bond Fund (“The Fund”) aims to maximise total returns by investing in a Sub-Fund called Eastspring
Investments Asian High Yield Bond MY Fund (RM Hedged-class), which feeds into Eastspring Investments — Asian High Yield
Bond Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in a
diversified portfolio consisting primarily of high yield fixed income/ debt securities issued by Asian entities or their subsidiaries.
The Fund may also invest in any other funds with similar objective that may become available in the future.

Komposisi Pelaburan Dana

PRULink Asian High Yield Bond Fund(‘ZE &) EEBERET - FESURRSESNEMH, ZESFRENTE
#Eastspring Investments Asian High Yield Bond MY Fund(ZRAL S E XA ES)REZBTIREGFINK)ERLARAMER
#IEastspring Investments-Asian High Yield Bond Fund. ZE&MZ TR BAETEATLMNLATREFLAMKITHEE
MEERERSIESFAEAR. RESTTRERTTHMERREENECERES,
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Asset Allocation

PRULInk Asian High Yield Bond Fund (“Dana”) bermatlamat untuk memaksimakan pulangan melalui pelaburan dalam sub-dana
iaitu Eastspring Investments Asian High Yield Bond MY Fund (kelas dana lindung nilai RM), yang dilaburkan dalam Eastspring
Investments — Asian High Yield Bond Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana
menyediakan dedahan kepada pelaburan dalam pelbagai portfolio yang terdiri terutamanya daripada sekuriti berpendapatan
tetap / sekuriti hutang berhasil tinggi yang dikeluarkan oleh entiti Asia atau syarikat subsidiari. Dana ini turut boleh dilanburkan

ke dalam mana-mana dana lain dengan objektif yang serupa, yang boleh di langgan di masa akan datang. % & / Peruntukan Aset
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Total Price Movement Over the Following Periods / & BiBR S 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut * Different coupon rates & maturity dates for each.
1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2= / 0.50% -519% -6.91% -5.34% -41.70% -37.45% -30.56%
Pergerakan Harga
Benchmark / E/E1ER / 0.60% -3.98% -5.69% 5.94% -23.93% -13.26% 5.33%

Penanda Aras

Outperformance | &RIMFTLE/ -0.10% -1.21% -1.22% -11.28% -17.77% -24.19% -35.89%
Perbezaan Prestasi

Source / ‘BFRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 30 September 2023

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.jpmorganindices.com/indices/listing
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

The JP Morgan Asia Credit Non-Investment Grade Index rebounded 0.79% in September after declining in August. Spread returns were positive, supporting the
performance of the Index while US Treasuries mitigated part of the returns .. US Treasury yields climbed to multi-year highs as the Fed’s hawkish pause kept pressure
on markets. Adding to the uncertainty was the rising probability of a US government shutdown amid a political deadlock ahead of the September 30 deadline.

The US Federal Reserve kept the benchmark interest rate at the current target range of between 5.25% and 5.50%. In their economic projections, Fed members raised
their assessment on real GDP growth, lifted the unemployment rate forecast and lowered their expectation for inflation. Other economic data over the month reaffirmed
a weak US economy. Manufacturing PMI stayed below 50 but climbed to 49 in September from 47.6 in August. The Conference Board Consumer Confidence Index
dropped to 103 in September from 108.7 in the prior month as more consumers expressed less confidence about future business conditions, job availability and
incomes. Yields on the 2-year, 5-year and 10-year US Treasury yields increased 18bps, 35bps and 46bps to end the month at 5.04%, 4.61% and 4.57% respectively.

In China, exports fell 8.8% in August compared with a year earlier while imports declined 7.3%. The PBOC reduced the reserve requirement ratio for most banks by 25
bps, which marked the second cut this year. In addition, the central bank left the benchmark lending rates unchanged with the one-year loan prime rate at 3.45% and
the five-year loan prime rate at 4.20%.

Index gains were led by high yield sovereign bonds such as those issued by Sri Lanka, followed by high yield quasi-sovereign notes. After a country visit, the IMF
issued a statement stating that “Sri Lanka has made commendable progress in implementing difficult but much -needed reforms. The efforts are bearing fruit as the
economy is showing tentative signs of stabilization”. High yield corporates also ended the month higher. Indian miners recorded outsized returns on idiosyncratic
developments, while oil & gas and financials were among the best performing corporate issuers.

Investor sentiment in China real estate bonds remained weak despite news wires reporting that more Chinese cities were lifting home purchase restrictions including
those in second-tier cities.
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Indeks JP Morgan Asia Credit Non-Investment Grade melonjak 0.79% pada September selepas merosot pada Ogos. Pulangan spread positif, menyokong prestasi
Indeks manakala Perbendaharaan US mengurangkan sebahagian pulangan. Hasil Perbendaharaan US meningkat ke paras tertinggi berbilang tahun apabila Fed
menghentikan seketika pendekatan agresifnya mengekalkan tekanan ke atas pasaran. Menambah ketakpastian ialah peningkatan kebarangkalian penutupan kerajaan
AS di tengah-tengah kebuntuan politik menjelang tarikh akhir 30 September.

Rizab Persekutuan AS mengekalkan kadar faedah penanda aras pada julat sasaran semasa antara 5.25% dan 5.50%. Ahli Fed menaikkan penilaian mereka terhadap
pertumbuhan KDNK benar, menaikkan unjuran kadar pengangguran dan menurunkan jangkaan terhadap inflasi menurut unjuran ekonominya. Data ekonomi lain pada
bulan ini mengesahkan ekonomi US yang lemah. PMI pembuatan kekal di bawah 50 tetapi meningkat kepada 49 pada September daripada 47.6 pada Ogos. Indeks
Keyakinan Pengguna Lembaga Persidangan turun kepada 103 pada September daripada 108.7 pada bulan sebelumnya apabila lebih ramai pengguna meluahkan
rasa kurang yakin tentang keadaan perniagaan masa depan, ketersediaan pekerjaan dan pendapatan. Hasil Perbendaharaan US 2 tahun, 5 tahun dan 10 tahun
masing-masing meningkat 18bps, 35bps dan 46bps lalu mengakhiri bulan pada 5.04%, 4.61% dan 4.57%.

Di China, eksport jatuh 8.8% pada Ogos berbanding tahun sebelumnya manakala import susut 7.3%. PBOC mengurangkan nisbah keperluan rizab berkanun
kebanyakan bank sebanyak 25 bps, menandakan pemotongan kedua tahun ini. Di samping itu, bank pusat mengekalkan kadar pinjaman penanda aras dengan kadar
utama pinjaman setahun pada 3.45% dan kadar utama pinjaman lima tahun pada 4.20%.

Keuntungan indeks diterajui oleh bon kerajaan kadar hasil tinggi seperti yang diterbitkan oleh Sri Lanka, diikuti oleh nota kuasi kerajaan kadar hasil tinggi. Selepas
lawatan negara, IMF mengeluarkan kenyataan yang menyebut bahawa “Sri Lanka telah mencapai kemajuan yang membanggakan dalam pelaksanaan reformasi yang
Sukar tetapi amat diperlukan. Usaha itu membuahkan hasil kerana ekonomi menunjukkan tanda-tanda tentatif penstabilan”. Korporat kadar hasil tinggi juga mengakhiri
bulan dengan prestasi lebih tinggi. Pelombong India mencatatkan pulangan yang luar biasa berikutan perkembangan idiosinkratik, manakala minyak & gas dan
kewangan merupakan antara penerbit korporat yang memberikan prestasi paling baik.

Sentimen pelabur bon hartanah China kekal lemah walaupun berita melaporkan bahawa lebih banyak bandar China menarik balik sekatan pembelian rumah termasuk
bandar-bandar peringkat kedua.

Market Outlook / 1135 &S / Gambaran Bulanan

As we step into the fourth quarter of 2023, volatility continues to make its mark on investors, serving as a reminder of the inter-connectivity of global markets and how
quickly sentiment can change. Since the beginning of the year, central banks have been focusing on the inflation trajectory and its underlying drivers. While consumer
prices have moderated, the pace of slower inflation has been somewhat disappointing. Decent wage growth, low unemployment and high job vacancies are keeping
prices at an elevated level. These inflationary drivers have been pushing bond yields higher, coinciding with the backdrop of increased Treasury supply, a US
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downgrade from Fitch Ratings and the threat of a federal government shutdown.

The IMF has cut its growth forecast for China and there may be further economic weakness ahead, but the country may roll out new stimulus measures to bolster
growth. We continue to monitor for signs of credit stress among high yield issuers given the higher interest rate and tighter lending environment . The Asian high yield
market has turned negative for the year, and we maintain our defensive posture in our strategy. While there might be increased dispersion between intrinsic value and
price action, this will provide ground for the portfolio to generate alpha through security selection.
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Ketika kita melangkah ke suku keempat 2023, ketaktentuan terus memberi kesan kepada pelabur, berfungsi sebagai peringatan tentang kesalinghubungan pasaran
global dan betapa cepatnya sentimen boleh berubah. Sejak awal tahun, bank pusat telah memberi tumpuan kepada trajektori inflasi dan pemacu pendasarnya.
Sementara harga pengguna menyederhana, namun kadar inflasi yang lebih perlahan agak mengecewakan. Pertumbuhan gaji yang baik, pengangguran yang rendah
dan kekosongan pekerjaan yang tinggi mengekalkan harga pada tahap tinggi. Pemacu inflasi ini mendorong hasil bon ke paras lebih tinggi, bertepatan dengan latar
belakang peningkatan penawaran Perbendaharaan, penurunan taraf US oleh Fitch Ratings dan ancaman penutupan kerajaan persekutuan.

IMF telah mengurangkan unjuran pertumbuhan China dan ekonomi mungkin terus lemah di hadapan, tetapi negara tersebut mungkin melaksanakan langkah
rangsangan baharu untuk menggalakkan pertumbuhan. Kami terus memantau tanda-tanda tekanan kredit dalam kalangan penerbit kadar hasil tinggi memandangkan
kadar faedah yang lebih tinggi dan persekitaran pinjaman yang lebih ketat. Pasaran kadar hasil tinggi Asia telah bertukar negatif bagi tahun ini, dan mengekalkan
strategi kedudukan defensif kami. Walaupun mungkin terdapat peningkatan serakan antara nilai intrinsik dan tindakan harga, ini akan menyediakan asas agar portfolio
menjana alfa melalui pemilihan sekuriti.

Fund Review & Strategy /| € RIS RHEME / Tinjauan dan Strategi Dana

The Fund returned 0.50% for the month, underperforming the benchmark return of 0.60% by 0.10%. Year-to-date, the Fund returned -5.80%, underperforming the
benchmark return of -3.52% by 2.28%.

In September, credit selections in China real estate, Indonesia property and consumer sectors were the primary performance detractors. The Fund’s underweight in
Hong Kong Financials also weighed somewhat on relative performance. Security selections that contributed to relative performance were led by holdings in the

Singapore real estate and India mining sectors.

Within the various credit buckets, the Fund has off-benchmark weights in AA, A and BBB-rated securities. Relative to the benchmark, the Fund is underweight the BB
bucket but selectively overweight other parts of the high yield market.

HESTRINTABTRSB0.50%EM , EAH0.60% , FIAREHEEF0.10%. FEES , ESWEIMZ-5.80% , REIF7-3.52% B HE#©2.28%.

9AH , KESEHERM. HEFLMERNFNEREERERARIANTIERNE, ESNEELHNRBFEE—ERE LPETHENRI. HEMIDREB™M
FIEXRT b B 2R R RAAN RANRERE E,

ERMETIRD , LESE AA, AN BBB WRIEHHTARBEENEE. AN TEE , ESRR BB WRIES , BRFEHIBES KRBT AN EMIES,

Dana memberikan pulangan 0.50% pada bulan ini, tidak mengatasi pulangan penanda aras 0.60% sebanyak 0.10%. Sejak awal tahun sehingga bulan tinjauan, Dana
memulangkan -5.80%, tidak mengatasi pulangan penanda aras -3.52% sebanyak 2.28%.

Pada September, pemilihan kredit di sektor hartanah China, hartanah Indonesia dan pengguna merupakan penjejas prestasi paling banyak. Kekurangan pegangan
Dana dalam Kewangan Hong Kong juga mempengaruhi prestasi relatif. Pemilihan sekuriti menyumbang kepada prestasi relatif, diterajui oleh pegangan dalam sektor

hartanah Singapura dan perlombongan India.

Dalam pelbagai takungan kredit, Dana mempunyai pegangan di luar penanda aras melibatkan sekuriti bertaraf AA, A dan BBB. Berbanding penanda aras, Dana
kekurangan pegangan dalam BB tetapi secara selektif berlebihan pegangan pada bahagian lain dalam pasaran kadar hasil tinggi.

Source /| B#KIR / Sumber: Fund Commentary, September 2023, Eastspring Investments Berhad
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Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my.

FEMREESRBERE, SEFSHWIRA LUNNETRSHAESER. ESNESLEIANRIT TN RRKIOEIR. LRPTRE BT R REIR S E S EIB (55 BUR
TENRBEDEESRA). LAMRENRBNEXDMIRBEEXREAREESHRIAME. RBRERLERR>”RRIHFEFEEHELAN™ 0. ZRBRANESEMATEET L
REB. A FREHEACR, A5 THRZASAN , FSEREXYE. MARETXEESHERNRT=RMF. MREHABNWERNSREIGEREA FUAREXHER
HEERAPNEL SRIMPIREERNUAESURN E. BXERESHE €388, E% % www.eastspring.com/my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



