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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULink Japan Dynamic Fund (“The Fund”) aims to generate long-term capital growth by investing in a Sub-Fund called
Eastspring Investments Japan Dynamic MY Fund (RM Hedged-class), which feeds into the Eastspring Investments-Japan
Dynamic Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in
securities of companies, which are incorporated, listed in or have their area of primary activity in Japan. The Fund may also
invest in any other funds with similar objective that may become available in the future.

Komposisi Pelaburan Dana

PRULInk Japan Dynamic Fund(‘AE£") EEBERETF —NFESUEKBNEBREE KN BiR. ZESHTRENTFE
£ Eastspring Investments Japan Dynamic MY Fund(&REBL S E WA E €)BiEZ B IR % (F %) B RA AR ER
#Eastspring Investments-Japan Dynamic Funde AE£BRRFEBARRIRLTREEZHEARRITHLRZIESE, &K
ESRURERATHAERRBENEUBEFES,

PRULInk Japan Dynamic Fund (“Dana”) bermatlamat menghasilkan pertumbuhan modal dalam jangka panjang dengan
pelaburan dalam Sub-Dana Eastspring Investments Japan Dynamic MY Fund (dana lindung nilai RM), yang dilaburkan dalam
Eastspring Investments-Japan Dynamic Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana

menyediakan dedahan kepada pelaburan dalam syarikat ekuiti, yang sama ada diperbadankan, tersenarai atau aktiviti Asset Allocation
perdagangan utama adalah di Jepun. Dana turut boleh dilaburkan dalam mana-mana dana yang bermatlamat serupa yang boleh o~ [
dimiliki pada masa akan datang. BI=ELE / Peruntukan Aset

% NAV

1 Eastspring Investments 104.17
Japan Dynamic MY Fund (RM
Hedged-Class)

2 Cash, Deposits & Others -4.17

Top Holdings
B K&/ | Pegangan Teratas

%

1 Daito Trust Construction Co Ltd 5.90

= ,. 2 Ricoh Co Ltd 5.60

Fund Details | E&1i*15 / Maklumat Terperinci Dana 3 Takeda Pharmaceutical Co Ltd 540

Eastspring Investments Berhad 4 Honda Motor Co Ltd 4.90

Investment Manager / % % & 32 / Pengurus Pelaburan e 5 East Japan Railway Compan 4.80

MR E RN P y~ompany
Inception Date / B & 1% 3 H / Tarikh Diterbitkan 26/10/2015
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini RM2,338,541.30
Annual Fund Management Charge / EEETER/ Caj Pengurusan Dana Tahunan up to 1.50% p.a.
Current NAV / B B f9,% & 7= {8 / NAB Terkini RMO0.90439
How the Fund has performed | &% / Prestasi Dana
Performance Graph / ;Eimi% | Jaduan Prestasi Dana I PRULINk Japan Dynamic Fund

PRULink Japan Dynamic Fund vs MSCI Japan Index (net dividend [ MSCI Japan Index (net dividend basis) (RM

basis) (RM Hedged) Hedged)
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Total Price Movement Over the Following Periods / & BiBR S 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t & / -4.81% -0.76% 12.46% 26.48% 105.68% 68.22% 80.88%
Pergerakan Harga
Benchmark /| E /IR / -2.75% -1.85% 12.60% 22.49% 63.25% 69.88% 111.53%

Penanda Aras

Outperformance / ;TEE,W.XTJLJ:I: / -2.06% 1.09% -0.14% 3.99% 42.44% -1.66% -30.65%
Perbezaan Prestasi

Source / ‘BFRIRIR / Sumber: Lipper for Investment Management and Bloomberg, 31 October 2023

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

The MSCI Japan Index returned -3.08% in JPY terms in October in response to concerns over higher interest rates stemming from growth in the US long -term interest
rate and heightened geopolitical risk in the Middle East. The EPS outlook was only downgraded slightly, but P/E valuations fell in response to the above factors, driving
down share prices. Looking at macro conditions, JGB yields rose at the end of October due to knock- on effects from the rise in US T-bond yields and the BOJ's further
revision of its yield curve control (YCC) policy (the 10-year JGB yield rose from 0.76% at end-September to 0.94% at end-October, while the 10-year US

T-bond yield rose from 4.57% to 4.93%). but USD/JPY only rose slightly (from [1149.3 to [1150.4).

EEKBFRERNPRBEBOAR IR 5 X R R EAEM , BRAMSCIBAIEHR10 ABER T F#-3.08%. FREF (EPS ) HIRMUMETA , HBRRMEED
HERRZETER , #FERRN. NENELRE , SXEERRSRESUR BARRTH —SETRSERMLES (YCC ) BERWEMMNIM , B AER KRR
F10B KLk, 1058 A RERKERMNIAKMN0.76%EZZ10AKI0.94% ; 10FHXEERIKERM4.57% EFF14.93%, BET/HTMRNELETK , M 149.3 B
JTHE 150.4H o

Indeks MSCI Japan mencatat pulangan -3.08% dalam terma JPY pada Oktober sebagai tindak balas kepada kebimbangan tentang kadar faedah yang lebih tinggi
berpunca daripada pertumbuhan kadar faedah jangka panjang US dan peningkatan risiko geopolitik di Timur Tengah. Tinjauan EPS hanya diturunkan sedikit, tetapi
penilaian P/E jatuh sebagai tindak balas kepada faktor tersebut lalu mendorong penurunan harga saham. Melihat kepada keadaan makro, hasil JGB meningkat pada
penghujung Oktober disebabkan kesan berterusan susulam kenaikan hasil bon T US dan semakan lanjut BOJ terhadap dasar kawalan keluk hasil (YCC) (hasil JGB
10 tahun meningkat daripada 0.76% pada akhir September kepada 0.94% pada akhir Oktober, manakala hasil bon T US 10 tahun meningkat daripada 4.57% kepada
4.93%) tetapi USD/JPY hanya meningkat sedikit (daripada [1149.3 kepada [1150.4).

Market Outlook / 3% R / Gambaran Bulanan

In our view Japan is relatively well-placed in 2023, with expectations for real GDP growth among the highest of other developed markets . There should be a degree of
resilience in the face of global slowdown pressures with pent up domestic demand and a China reopening. Cheap valuations versus history and other markets, ongoing
corporate reform, an improving margin/EPS trajectory and a full reopening to tourism are supportive for the overall investment case.

RAVAN , BZA2023 FWAIRENRYE | RGEERL> SEERTRERMRETZRUENS. E2REFRBEELT  BTHAERIRNTEENRTH , BERE
LRI-ERENMMY., BANGEANTHENEATERIRE , LU HFBEH#T, FBR/SRESHTUEARIDL SEERTH , 1970 BERE
EHREHTE,

Pada pandangan kami, Jepun berada pada kedudukan yang baik pada tahun 2023, dengan jangkaan pertumbuhan KDNK sebenar antara yang tertinggi berbanding
pasaran maju yang lain. Perlu ada tahap daya tahan dalam menghadapi tekanan kelembapan global dengan permintaan domestik yang terpendam dan pembukaan
semula China. Penilaian murah berbanding sejarah dan pasaran lain, pembaharuan korporat yang berterusan, trajektori margin/EPS yang bertambah baik dan
pembukaan semula sepenuhnya kepada pelancongan menyokong kes pelaburan keseluruhan.

Fund Review & Strategy | E&RIAWIL S AKME / Tinjauan dan Strategi Dana

The Fund returned -4.81% for the month, underperforming the benchmark return of -2.75% by 2.06%. Year-to-date, the Fund returned 24.62%, underperforming the
benchmark return of 24.99% by 0.37%.

Month-to-date, Panasonic Corporation, Takeda Pharmaceutical and Honda Motor were key absolute detractors for the Fund .
During the month, the fund manager sold shares in companies where valuations look relatively less compelling and bought shares in companies where valuations look

relatively attracted compared to other high conviction positions. Notable top-ups include Panasonic, Air Water, Nabtesco, Stanley Electric, Sumitomo Chemical, Sumco
and Tosoh while positions in Ryohin Keikaku, Honda, NOK, NEC, Coca-Cola Bottlers Japan, Mitsubishi Motors and Sumitomo Rubber were trimmed.

WEESAANENZ-4.81% , BREBH-2.75%MEH#2.06%. FEES , B2 H24.62%EIB , BB 724.99% K E AR E0.37%,
BiTABES , AT B ( Panasonic Corporation ) . EHEZ & Tl ( Takeda Pharmaceutical ) M A<H5% ( Honda Motor ) EESHEXNERR R

RITABT , ELREHEMEENERREEXAGELEEMSESLTREINA TR, EEENEFTIFN T LR (Panasonic ) . Air Water, 41845
5% ( Nabtesco ) . Stanley Electric . Sumitomo Chemical . SumcofTosoh, HFHINRFTEIE & ( Ryohin Keikaku ) . ZAH5%F ( Honda ) . NOK, NEC, A O
T RHR%E H AR ( Coca-Cola Bottlers Japan ) . =Z5% ( Mitsubishi Motors ) H{ER B Tl ( Sumitomo Rubber ) o

Dana mencatat pulangan -4.81% pada bulan ini, tidak mengatasi prestasi pulangan penanda aras -2.75% dengan perbezaan 2.06%. Sejak awal tahun sehingga bulan
tinjauan, Dana menghasilkan 24.62%, tidak mengatasi pulangan penanda aras 24.99% dengan perbezaan 0.37%.

Sejak awal bulan sehingga kini, Panasonic Corporation, Takeda Pharmaceutical dan Honda Motor merupakan penjejas mutlak utama Dana.
Pada bulan tinjauan, pengurus dana menjual saham dari syarikat dengan penilaian kurang menarik lalu membeli saham syarikat yang mempunyai penilaian menarik
berbanding kedudukan sabitan tinggi yang lain. Pertambahan pegangan saham yang ketara termasuk Panasonic, Air Water, Nabtesco, Stanley Electric, Sumitomo

Chemical, Sumco dan Tosoh manakala pegangan di Ryohin Keikaku, Honda, NOK, NEC, Coca-Cola Bottlers Japan, Mitsubishi Motors dan Sumitomo Rubber telah
dikurangkan.

Source / B HFKIR / Sumber: Fund Commentary, October 2023, Eastspring Investments Berhad
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Disclaimer

All data is as of last valuation date of the month.

PAMB

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall
any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

FEMRAESRIBERR, SEESWIRK BUNNERSELH A BLER, BEENESLBIEENHRAT AN N RRKMBOEIR. LIRFTRE B TR RERR I B SSE B (5 FBUR
TENRBSBEESRR). BARANRENEIBMFREARRAREESHRIAME. RIBRARERR™ RRTIHEFSELCELANT R ERFANWEXEMATELET £
REM. A7 RAEHEBA, AHE-—STREIASAN , FSEREXH, NARATXEESHABUNETFEMF. NRAEALNEREREXHERIEA FUREXHES
HAUABHREL DRI PR EERMAR RN E. BXEREEHE S8 H,ER K www.eastspring.com/my.

BERIF: MSCl, MSCIEEMBERZRANANE LA , AU TRUEARXF 2 EHNEE  MEBTAENEASH I AR RREROEMBAL. MSCUESTAIERN KA
B, el (RFME ) EMRRNRERENEY , FAETANNRENKE, SENBEND T TAENRRRADNT, TURTRAERRRIE. MSCHERTIREERF1R
it MERAELXANERAEEN —IERALR, KEl, GEDE—IMSCHERMMSCIMEXRIMURSEXLEBHRESHXN—IAL (SHHRMSCIEE") , HULERAT
WEXESELEARIE (BFEETRTHNESHKRENNRAINE, H@EE, TS, B, TR, BLERERENIER ). RERRAEN , MSCIEFEEMER FTHFLNE
BB SR BR B, FEENRX (BBEETRTAENRA ) REMBRKFABRE, ( www.msci.com )

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.

Sumber: MSCI. Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh
digunakan sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau
cadangan untuk membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil
sebagai petunjuk atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat
tersebut mengambil alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun,
mengira atau membuat apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan,
kesempurnaan, ketepatan masa, tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas,
tiada satu keadaan pun Pihak MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas
kehilangan keuntungan) atau apa-apa ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
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