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Objective / B #x / Objektif Dana Where the Fund invests
HEEeRBME

PRULInk Innovation Fund (“the Fund”) aims to maximise long-term returns through investing primarily into a globally diversified Sfl

portfolio of companies related to new generation, innovation or new thematic sectors which include equities, equityrelated KOI‘npOSISI Pelaburan Dana
securities, deposits, currencies, derivatives or any other financial instruments directly, and/or indirectly through the use of any
funds such as investment-linked funds set up by us, collective investment schemes and/or exchange traded funds.

PRULInk Innovation Fund (‘A£%" ) S EER/REFBESHBEMNRINREELES, SERATA/HR
SHXZESEEMES  RATHER, AFAEFEBAFRXN RS THCLRAREAS  XIFERR. B
FEXIES, XK. KD, METIAIEMERTIE  UEB&AL KK,

PRULInk Innovation Fund (“Dana”) bertujuan untuk memaksimumkan pulangan jangka panjang dengan melabur terutamanya ke
dalam portfolio syarikat yang mempunyai kepelbagaian global yang berkaitan dengan generasi baru, inovasi atau sektor tematik
baru yang merangkumi ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif atau mana-mana instrumen kewangan lain
secara langsung, dan/atau secara tidak langsung menerusi penggunaan mana-mana dana seperti dana-dana berkaitan
pelaburan yang kami tubuhkan, skim pelaburan kolektif dan/atau pertukaran dan yang diniagakan.

Asset Allocation

& / Peruntukan Aset

% NAV

1 BlackRock Global Funds - World ~ 99.16
Technology Fund Class 12 USD
2 Cash, Deposits & Others 0.84

fe

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

SRABLRIEREERAA Country Allocation
N E =R 2 4 / Peruntukan Negara
Inception Date / E&1% 37 B / Tarikh Diterbitkan 02/08/2021 g
e — % NAV
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini RM97,495,355.35 °
p—— + 500 1 United States / & 82.09
Annual Fund Management Charge / & F & | Caj Pengurusan Dana Tahunan -20% p.a.
g g s tareng 2 Others / Eft 8.19
Current NAV / B BI#Y % '& =18 / NAB Terkini RMOAM869 5\ ds ) £
How the Fund has performed | & %3 / Prestasi Dana 4 Canada/ &KX 2.18
Performance Graph / I B % / Jaduan Prestasi Dana I PRULink Innovation Fund 5 France / E 1.81
PRULInk Innovation Fund vs MSCI All Country World Index [E MSCI All Country World Index 6 Japan/ BA& 1.48
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Total Price Movement Over the Following Periods / & iR E. 42 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / ff 2= / -2.33% -552% 13.24% 18.32% NA NA -16.26%
Pergerakan Harga
Benchmark / E ISR / -3.07% -9.96% -2.80% 8.57% NA NA -12.41%
Penanda Aras
Outperformance / i%iﬂ;(q‘tl: / 0.74% 4.44% 16.04% 9.75% NA NA -3.85%

Perbezaan Prestasi

Source / ‘BFIKIR / Sumber. BlackRock, 31 October 2023

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Global equity markets continued to decline in October with the MSCI ACWI returning -3.0% as the prospect of higher-for longer interest rates and geopolitical uncertainty weighed
on market sentiment. In the US, 10-year Treasury yields exceeded 5%, topping 16-year highs while stocks declined. At the same time, third quarter GDP results reflected 4.9%
annualized growth, driven by robust consumer spending. On the inflation front, September CPI came in slightly higher than expected at 3.7%, while the labour market remained tight
with the largest reported jobs growth since January.

Many US-listed companies reported 3Q23 earnings in October, with a higher-than-average incidence of results that exceeded expectations. However, price action indicated that
investors remain cautious of near-term outlook for equities, with positive surprises rewarded less than historically and negative surprises were punished by market participants more
than usual.

In the Eurozone, uncertainty remained as the composite Purchasing Managers’ Index (PMI) fell to a 35-month low of 46.5 in October. In addition, the Israel-Hamas conflict raised
fears of wider tensions in the Middle East which put further upward pressure on oil and gas prices.

L2RRIBFLEE10AENK , MSCHERIEBHWEIMA-3.0% , TERANELTRUEANRESTHANMEBCARETN T TiHEE. 10FHEEEER

% (UST) BB E T5% , BH16FRNEIE , RENETEE, SEN , E3ZNENE~LSEEFLHAKN49% , HEPRRRBRAERET X, BES
H , 37%MIAHBREYNIER (CPI ) MBI , AhTHUKIBEASE , RARKN1AURES,

10A RSB XEEHAR023FHIZMFREHFHET , AP BURAN LA AKRE ST FE. REML , METHIERHREENRINEHRERFE
B, ENBETRNER LS ED , TS 5EMIBNETRRERINLFES,

RRTXARIBAL T REABEIRR , 10 ARGRERBWEEAER (PMI ) BRE3SMALKRN46.5ER. 1ok, UES-MDHFRIEABRHROZKEH LT XNE
ft, EmMETHSINBEABES.

Pasaran ekuiti global terus merosot pada Oktober dengan MSCI ACWI mencatat pulangan -3.0% kerana prospek kadar faedah yang lebih tinggi dan ketaktentuan geopolitik
mempengaruhi sentimen pasaran. Di US, hasil Perbendaharaan 10 tahun melebihi 5%, mengatasi paras tertinggi 16 tahun manakala saham turun. Pada masa yang sama,
keputusan KDNK suku ketiga mencerminkan pertumbuhan tahunan 4.9%, didorong oleh perbelanjaan pengguna yang teguh. Dari segi inflasi, CPl September meningkat sedikit
daripada jangkaan pada 3.7%, manakala pasaran buruh kekal sempit dengan pertumbuhan pekerjaan terbesar yang dilaporkan sejak Januari.

Banyak syarikat yang tersenarai di US melaporkan pendapatan 3Q23 pada Oktober, dengan insiden keputusan yang lebih tinggi daripada purata yang melangkau jangkaan. Namun
begitu, tindakan harga menunjukkan bahawa pelabur kekal berhati-hati terhadap prospek jangka pendek ekuiti, dengan kejutan positif yang diberi ganjaran kurang daripada sejarah
manakala peserta pasaran menghukum kejutan negatif lebih daripada biasa.

Di zon Euro, ketaktentuan kekal apabila Indeks Pengurus Pembelian (PMI) komposit jatuh ke paras terendah 35 bulan iaitu 46.5 pada Oktober. Di samping itu, konflik Israel-Hamas
menimbulkan kebimbangan mengenai ketegangan yang lebih meluas di Timur Tengah lalu memberikan tekanan yang lebih tinggi ke atas harga minyak dan gas.

Market Outlook / 3% B8 / Gambaran Bulanan
Macroeconomic headwinds continue in 2023, leading enterprises to remain conservative with IT spending in preparation for a potential recession . We believe that concerns about
interest rates and inflation have largely been priced into tech equities. However, there remains uncertainty regarding the severity and duration of a potential economic slowdown.

Recent advancements in artificial intelligence have brought new momentum into the tech sector, offsetting some of the negative impact from macro weakness. While the initial
beneficiaries have been mega-cap tech names building the physical infrastructure required to train generative Al models, we see a variety of opportunities in companies aligned with
the theme going forward.

RIMEFMARE2023FFER , TRUNERBEFENTFHRIFEE , NEFEARRRRTNTREEEFER, RIMNEGINREERAENXIRSERR
ERBRNGH. RENME , BEFRENATEXSHRMNERN KRB

EHHATEREBANROEHERTH 0, BETESHENLTAEI BN —LAEEE, BRASVNZIHRERBIERIXATELEER (GenAl ) JIZE
HEREHHBERAETENRLR , BRMEXEH - LA LR RRORE R

Kekangan makroekonomi berterusan pada 2023, menyebabkan perusahaan kekal konservatif dengan perbelanjaan IT sebagai persediaan menghadapi potensi kemelesetan. Kami
percaya bahawa kebimbangan mengenai kadar faedah dan inflasi sebahagian besarnya telah ditetaphargakan ke dalam ekuiti teknologi. Walau bagaimanapun, masih terdapat
ketakpastian mengenai keterukan dan tempoh potensi kelembapan ekonomi.

Kemajuan terkini kecerdasan buatan telah membawa momentum baharu ke dalam sektor teknologi, menimbal beberapa kesan negatif daripada kelemahan makro. Sementara
penerima manfaat awal adalah nama teknologi besar yang membina infrastruktur fizikal yang diperlukan untuk melatih model Al generatif, kami melihat pelbagai peluang menerusi
syarikat yang sejajar dengan tema pada masa hadapan.
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Fund Review & Strategy /| &R IVL 5 E K / Tinjauan dan Strategi Dana

The Fund returned -2.33% for the month, outperforming the benchmark return of -3.07% by 0.74%. Year-to-date, the fund returned 30.11%, outperforming the benchmark return of
5.17% by 24.94%.

Software (+3.0%) was the only technology sub-sector to see positive returns. An off-benchmark position in Amazon was the largest contributor to relative returns. The e-commerce
giant reported strong sales from its member-exclusive event, “Prime Day”. Not holding a position in Texas Instruments contributed to active performance as the chip maker reported
disappointing 3Q23 earnings results. The company cited weakened demand in the industrial and communications equipment markets. An underweight position in Microsoft
detracted from active performance after reporting strength in cloud revenue. The company’s cloud business, Azure, has benefitted from interest in generative Al (“GenAl”)
computing while Microsoft's core business is expected to see incremental demand tied to CoPilot, the nascent GenAl tool.

We maintain our exposure to long-term secular themes within the portfolio, such as artificial intelligence, cloud computing, and electric vehicles, as well as more nascent themes
such as metaverse, space, and quantum computing. While growth assets have been penalized due to rising rate concerns, the fundamentals of the companies within the Fund
remain compelling. The secular growth trends driving technology are multi-year transformations that we expect to persist, regardless of the macroeconomic environment or
geopolitical risk. During the month, the Fund increased its exposure to select Japanese companies with positive near-term catalysts and further trimmed exposure to China.

AESERITARHEMN-2.33% , B#ll-3.07%MNEHEE0.74%, FEES , AESHE#M730.11% , B#l5.17% M E #EEE24.94%,

B (+3.0% ) THRHE—EEKIBNRIBIR S, AmazonfIEEEENNENEMELESFANRE. XBFESELNE R LEEN Prime Day R ANEE
8, THATexas InstrumentsX EEMAMRIEFR , BRI FFIEFN2023EFEIZTNRATAKE, NIRRT IULSBENB[MTZNERERHE

55, Microsoftt@iFAE& NG THRERI , HREE RERBAEZEER, MW SRLSAzure N\ ERRA TEEE ( GenAl ) THERIXNBHF

= , Microsoftf &0l |, #HGenAl T ECoPilotfy R it &80,

BNRBTRAAEANEHRE , MATER, cRitESHE3RE , URHAHMELZE, AZEEFITH. BANRKAFENRTRNTRER
L ERFAASENARZEREKIAESRE, RIVANEDINBZAIKARKNERRLBFESF , TATEANLFHAERHEBUERK. KITARBKE , &
ESEMT FLR AT ERECHSN B ALTRE | B —SEEHENIREA,

Dana menjana pulangan -2.33% pada bulan ini, mengatasi pulangan penanda aras -3.07% dengan perbezaan 0.74%. Sejak awal tahun sehingga bulan tinjauan, Dana
menghasilkan 30.11%, mengatasi pulangan penanda aras dengan perbezaan 24.94%.

Perisian (+3.0%) merupakan satu-satunya subsektor teknologi yang memberi pulangan positif. Kedudukan luar penanda aras di Amazon merupakan penyumbang terbesar kepada
pulangan relatif. Gergasi e-dagang itu melaporkan jualan kukuh daripada acara eksklusif buat ahlinya, "Prime Day". Ketiadaan pegangan dalam Texas Instruments menyumbang
kepada prestasi aktif kerana pembuat cip tersebut melaporkan keputusan pendapatan 3Q23 yang mengecewakan. Syarikat itu menyebut permintaan yang lemah dari pasaran
peralatan perindustrian dan komunikasi. Kedudukan kekurangan pegangan dalam Microsoft menjejaskan prestasi aktif selepas melaporkan kekuatan hasil pengkomputeran awan.
Perniagaan pengkomputeran awan syarikat, Azure, telah mendapat manfaat daripada minat terhadap pengkomputeran Al generatif (“GenAl”) manakala perniagaan teras Microsoft
dijangka menyaksikan permintaan tambahan terkait dengan CoPilot, alat GenAl yang baru sahaja muncul.

Kami mengekalkan pendedahan portfolio kepada tema sekular jangka panjang, seperti kecerdasan buatan, pengkomputeran awan dan kenderaan elektrik, serta tema yang lebih
baru seperti metaverse, angkasa dan pengkomputeran kuantum. Walaupun aset pertumbuhan diketepikan kerana bimbangkan peningkatan kadar faedah, namun asas-asas
syarikat dalam portfolio Dana kekal menarik. Teknologi pemacu aliran pertumbuhan sekular ialah transformasi berbilang tahun yang kami jangka akan berterusan, tanpa mengira
persekitaran makroekonomi mahupun risiko geopolitik. Pada bulan tinjauan, Dana meningkatkan pendedahannya kepada sebilangan syarikat Jepun dengan pemangkin jangka
dekat yang positif dan mengurangkan lagi pendedahan kepada China.

Source /| ‘B¥IKIR / Sumber: Fund Commentary, October 2023, BlackRock

Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at https ://www.blackrock.com.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: EARBRESRIZERNE , SELEWHRK, LPUNNETELHAELER, ESNESLBSENRATTRRN ARRIANIER. LRFMRHEMATRRERENEREMEE
BRATENRRIBESRA). CARENERNEIAMIRBEXREAREESHRIAME. RERARERRTRARIHEFAALEANT R, BRBRENESAMATELET L
REM, &MFRERAZH, RE—STREASAN , FSEREM. UARETIEESHARUET>RMF. NRREABNERESREHERMEA |, UREXHENE. &
HRARNREL, BRIHMPIVRBEEFMUARRA M. BEXERESHESFHEAPS , HHFKhttps://www.blackrock.com.

MSCI: MSCHE B M EAERALARNT A , RLFENAEAERNFEHREE , MECFUENMEASRIES~RBEBNEMBAN. MSCHEREFTAEARANEN , REH (HF
1) EARENRERENEY , HFEEFTARNRENKE. SENBBENIMTTEARRRASN. FURTRGIEFRRIE. MSCHEEDRRFER R , MEAELANERAEL
W—YIRERALE, &K, HERBE—IMSCHEENMSCIHMEXBRIMURSEXLEERREZHXN—PAL (EHAMSCIES") , BURATHAXERELEMRIE (SFEET
FRFXESHREMMNERESIME, HEE, TBYE, Ertt, TR, BLERERAMNER) . RERREA , MSCIEAEEMAER THTEMNER, A, Bk, B8R, ETHE. FENR
X (BEEFRFFANBRK ) REAIRKLFIBRE, ( www.msci.com )
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PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
https://www.blackrock.com.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



