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Objective / B #r / Objektif Dana Where the Fund invests

HEeRAME
PRULInk Equity Plus Fund (“the Fund”) aims to maximise long-term returns through investing into a portfolio of domestic Komposisi Pelaburan Dana
and foreign assets including equities, equity related securities, deposits, currencies, derivatives or any other financial
instruments directly, and/or indirectly through the use of any funds such as investment-linked funds set up by us,
collective investment schemes and/or exchange traded funds.

PRULink Equity Plus & ( ‘A& ) EEBEIEEN/REABEARRINBINBRBRELES, KRR
HHHBERZARZELEETAES , RERTERE. BREMXIESH, 7R, #H. TEIEREMHM
SRMTENERNETAHE . LEHB KRR,

PRULInk Equity Plus Fund (“Dana”) bertujuan untuk memaksimumkan pulangan jangka panjang dengan melabur
dalam portfolio aset-aset domestic dan asing termasuk ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif
atau manamana instrumen kewangan yang lain secara langsung, dan/atau tidak langsung menerusi penggunaan
mana-mana dana seperti dana-dana berkaitan pelaburan yang kami tubuhkan, skim pelaburan kolektif dan/atau
pertukaran dana yang diniagakan.

Asset Allocati
BL & / Peruntukan Aset

% NAV
1 PRULInk Strategic Fund 80.49
2 PRULInk Global Strategic 19.51

Fund (Hedging)

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Investment Manager / 3% % 23 | Pengurus Pelaburan Eastspring Investments Berhad
5 = NS
B R R RAR PRULInk Global Strategic Fund (with Hedging)

Inception Date / 1% 3 B / Tarikh Diterbitkan 17/10/2020
%
Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM289,470,417.05
SPDR S&P 500 Ucits Etf 10.40
2 Esi- Global Mf Eq Fund Class 9.20
Annual Fund Management Charge / & & %% / Caj Pengurusan Dana Tahunan 1.50% o d
3 Jpmorgan Liquidity Funds - 7.60
By &% ini RMO0.50149
Current NAV / B BI#Y % '& =18 / NAB Terkini US Dollar Liquidity Fund
4 Microsoft Corporation 2.10
5 Apple Inc 1.90
How the Fund has performed / & &R / Prestasi Dana 6 lIshares Core MSCI Japan Imi 1.90
Performance Graph / &Ik / Jaduan Prestasi Dana I PRULInk Equity Plus Fund Ucits Etf o
PRULink Equity Plus Fund vs 80% FTSE-Bursa Malaysia Top 100 ™ 80% FTSE-Bursa Malaysia Top 100 Index+ 7 Ishares MSCI Australia Ueits 190
20% MSCI ACWI
Index + 20% MSCI ACWI EtFUSD (Acc)
8 Ishares MSCI Korea 1.80
9.00
200 9 Ishares MSCI Taiwan Ucits Etf 1.20
S so 10 Nvidia Corporation 1.00
g 3.00
g 1.00
&‘/E) (1.00)
% (3.00) PRULink Strategic Fund
5 (5.00)
:uf: (7.00)
g {9.00) %
é (11.00)
(300 Date 1 Malayan Banking Bhd 9.63
{15.00) "
SN T T T T T O O A A N 2 Public Bank Bhd 8.04
& S T Y S o T T & T S T T I 3 CIMB Group Holdings Bhd 7.23
Total Price Movement Over the Following Periods / & HiBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut 4 Tenaga Nasional Bhd 4.93
5 Press Metal Aluminium 3.09
1month 3 months 6 months 1 year 3 years 5 years Since Inception Holdings Bhd
Price Movement / #}2 / -0.35% -1.85% 1.13% 270% NA NA 0.30% 6 Celcomdigi Bhd 2.86
Pergerakan Harga 7 Petronas Chemicals Group 2.61
Bhd
Benchmark /| E ISR / -0.11% -2.80% 1.02% 2.99% NA NA -4.96% 8 Sime Darby Plantation Bhd 2.34
Penanda Aras 9 Telekom Malaysia Bhd 2.06
Outperformance | ®RMI L/ -0.24% 0.95% 0.11%  -0.29% NA NA 5.26% 10 10l Investment L Bhd 2.02

Perbezaan Prestasi

Source / ‘BHRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 October 2023

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market and www.msci.com
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Global Equity / 23R / Ekuiti Global

Global equities further declined in October, with sentiment under pressure as the US 10-year Treasury yield continued to rise on the expectation of “higher for longer” US Federal
Reserve (“Fed”) rates and as the start of the Israel-Hamas conflict dampened risk appetite. Oil prices rose, although they fell back towards the end of the month, whilst gold
prices rallied on safe haven demand.

US equities outperformed during the month, although absolute returns were negative (-2.4%) on a USD basis, supported by strong economic data, including GDP growing at a
better-than-expected annual 4.9% during the third quarter. The Fed held its interest rates steady amid signs of economic growth, while labor market conditions and inflation
remain above the central bank’s target.

European equities delivered -3.8% in USD terms in October. The region’s manufacturing fragility was once again apparent as both the Eurozone and UK factory activities
struggled over the month in latest downturn sign. The Eurozone manufacturing PMI dipped 43.4 in September to 43.1 in October, whereas the UK manufacturing PMI edged up
slightly to 44.8 in October. The Eurozone GDP unexpectedly contracted by 0.1% in 3Q23. The PMI data also suggests that momentum going into 4Q23 remains exceptionally
weak, weighed down by tight financial conditions.

Asia Pacific ex Japan markets returned -4.1% in USD terms in October. Chinese equities were relatively weak, returning -4.3% in USD terms over the month, with the ongoing
weakness of the property sector, mixed economic data and the news of further US restrictions on chip exports to China weighing on sentiment. China’s factory activity
unexpectedly contracted in October, with its official manufacturing PMI falling from 50.2 in September to 49.5 in October. This raised concerns over the state of the country’s
fragile economic recovery at the start of 4Q23. MSCI Hong Kong fell by 2.1% in October as restrictive global liquidity conditions continued and UST yield reached a decade high.

In the fixed income markets, higher bond yields and geopolitical risk led to losses across most markets. The US Treasury yield curve bear steepened (i.e., longer-end rates rose
more than the shorter-end) in October as yields on the 2-year, 5-year and 10-year US Treasury yields increased 4 bps, 24 bps and 36 bps to 5.09%, 4.85% and 4.93%
respectively. The US High Yield market (proxied by ICE BofA US High Yield Constrained Index) returned -1.23%; the Asian credit market (proxied by JACI) posted a -0.65%
return, dragged primarily by investment grade.
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Ekuiti global terus merosot pada Oktober, dengan sentiment yang tertekan kerana hasil Perbendaharaan US 10 tahun terus meningkat dengan jangkaan kadar "lebih
tinggi untuk lebih lama" Rizab Persekutuan US ("Fed") dan tercetusnya konflik Israel-Hamas menumpulkan selera risiko. Harga minyak meningkat, walaupun
kemudiannya jatuh semula menjelang akhir bulan, manakala harga emas meningkat berikutan permintaan ke atas tempat yang selamat.

Ekuiti US berprestasi pada bulan ini, walaupun pulangan mutlak adalah negatif (-2.4%) pada asas USD, disokong oleh data ekonomi yang kukuh, termasuk KDNK
tahunan yang berkembang lebih baik daripada jangkaan pada 4.9%, pada suku ketiga. Fed mengekalkan kadar faedah yang stabil di tengah-tengah tanda-tanda
pertumbuhan ekonomi, manakala keadaan pasaran buruh dan inflasi kekal di atas sasaran bank pusat.

Ekuiti Eropah menyampaikan -3.8% dalam terma USD pada Oktober. Kerapuhan sektor pembuatan rantau itu sekali lagi jelas apabila kedua-dua zon Euro dan aktiviti
perkilangan UK berhempas pulas di sepanjang bulan susulan tanda kemerosotan terkini. PMI pembuatan zon Euro susut kepada 43.1 pada Oktober berbanding 43.4
pada September, manakala PMI pembuatan UK naik sedikit kepada 44.8 pada Oktober. KDNK Zon Euro secara tidak dijangka menguncup sebanyak 0.1% pada
3Q23. Data PMI juga menunjukkan bahawa momentum menjelang 4Q23 akan berterusan sangat lemah, dibebani oleh keadaan kewangan yang ketat.

Pasaran Asia Pasifik luar Jepun mengembalikan -4.1% dalam terma USD pada Oktober. Ekuiti China secara relatifnya lemah, memulangkan -4.3% dalam terma USD
pada bulan ini, seiring kelemahan berterusan sektor hartanah, data ekonomi bercampur-campur dan berita tentang sekatan lanjutan US ke atas eksport cip ke China
menjejaskan sentimen. Aktiviti perkilangan China secara tidak diduga menguncup pada Oktober, dengan PMI pembuatan rasminya jatuh kepada 49.5 pada Oktober
daripada 50.2 pada September. Ini menimbulkan kebimbangan mengenai keadaan pemulihan ekonomi negara yang rapuh pada permulaan 4Q23. MSCI Hong Kong
Jatuh 2.1% pada Oktober apabila keadaan kecairan global yang terhad berterusan manakala hasil UST mencapai paras tertinggi sedekad.

Meninjau pasaran pendapatan tetap, hasil bon yang lebih tinggi dan risiko geopolitik membawa kepada kerugian di kebanyakan pasaran. Keluk hasil Perbendaharaan
US meningkat dan mencuram (iaitu, kadar lebih panjang meningkat lebih tinggi daripada kadar lebih pendek) pada Oktober apabila hasil Perbendaharaan US 2 tahun,
5 tahun dan 10 tahun masing-masing meningkat 4 bps, 24 bps dan 36 bps kepada 5.09%, 4.85% dan 4.93%. Pasaran Wajaran Tinggi US (diproksikan oleh Indeks
ICE BofA US High Yield Constrained) memberikan hasil -1.23%, pasaran kredit Asia (diproksikan oleh JACI) mencatatkan pulangan -0.65%, diseret terutamanya oleh
gred pelaburan.

Malaysia Equity / KB BRT / Ekuiti Malaysia
Malaysian equities outperformed regional markets in October, for the fourth consecutive month. October was a fairly eventful month, with the announcement of Budget
2024 which investors took to be fairly neutral. Within the Budget, subsidies are lower in 2024 at 10% of operating expenditures (versus 14% in 2023), and the
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announcement of additional infrastructure goodies were announced such as the restoration of LRT 3 stations and extension of LRT to the mainland. Meanwhile, a slew
of economic data released in the US, continued to highlight the strength of the US economy. Investors speculated that this would be a risk for the US Federal Reserve
to remain hawkish on the interest rate policy, providing strength to the US Dollar. The MYR traded at Asian Financial Crisis lows at RM4.79/USD on the 24 Oct 2023,
lowest level in more than 25 years.

The FBMKLCI Index closed at 1,442.14, up 1.26% MoM. The FBM Small Cap index declined by 2.01%, underperforming the FBMKLCI Index.
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Ekuiti Malaysia mengatasi prestasi pasaran serantau pada Oktober, bulan yang keempat secara berturutan. Oktober agak sarat dengan peristiwa dengan
pengumuman Belanjawan 2024 yang dianggap agak neutral oleh pelabur. Dalam Belanjawan, subsidi lebih rendah pada 2024 iaitu 10% daripada perbelanjaan operasi
(berbanding 14% pada 2023), di samping pengumuman barangan infrastruktur tambahan telah diumumkan seperti pemulihan stesen LRT3 dan sambungan LRT ke
tanah besar. Sementara itu, banyak data ekonomi yang dikeluarkan di US, terus menyerlahkan kekuatan ekonomi US. Pelabur membuat spekulasi bahawa ianya akan
menjadi risiko buat Rizab Persekutuan US untuk kekal agresif terhadap dasar kadar faedahnya lalu memberi kekuatan kepada Dolar US. MYR didagangkan pada
paras terendah Krisis Kewangan Asia iaitu RM4.79/USD pada 24 Oktober 2023, tahap terendah melebihi 25 tahun.

Indeks FBMKLCI ditutup pada 1,442.14, naik 1.26% MoM. Indeks FBM Small Cap merosot 2.01%, tidak mengatasi prestasi Indeks FBMKLCI.

Market Outlook / TT#B 2 / Gambaran Bulanan

Global Equity / 23R / Ekuiti Global

Concerns over high interest rates and rising geopolitical tension in the Middle East have come to the forefront of investors’ minds , as the lagged effects of tighter
monetary policy and the spectre of a broader regional conflict have dampened the global growth outlook. Inflation should continue to trend downwards barring a
commodity price shock. The bar for further rate hikes appears high and the accumulated drag of the rate hikes should eventually impact the labour market and allow
central banks to cut interest rates. In the US, the tailwind from Covid-related fiscal handouts is fading. Post Covid household savings have been drawn down and the
US savings rate is now materially below its long-term average. The risk of a recession has risen but a US recession is unlikely to be deep or protracted. The balance
sheets of non-financial corporates look relatively strong and US household debt remains at manageable levels despite the recent drawdown in savings.

Though Asian valuations remain cheap relative to other regional markets , we remain cognisant of the impact of the US Federal Reserve’s interest rate policy, along
with tensions around US-China relations, labour shortages and commodity and goods inflation, and more recently the Israel-Hamas war, resulting in global volatility.
The slowdown that we are currently seeing in the global economy suggests that we are close to the end of the rate hiking cycle in most economies. The Fund will
remain nimble, while diversifying and making further tactical adjustments as markets conditions continue to evolve through this turbulent period.
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Kebimbangan terhadap kadar faedah yang tinggi dan ketegangan geopolitik yang meningkat di Timur Tengah menjadi tumpuan utama dalam minda pelabur, kerana
kesan lat ekoran dasar monetari yang lebih ketat dan momokan konflik serantau yang lebih luas telah menjejaskan prospek pertumbuhan global. Inflasi akan terus
turun tanpa kejutan harga komoditi. Had bagi kenaikan kadar selanjutnya kelihatan tinggi dan seretan terkumpul kenaikan kadar akhirnya akan memberi kesan kepada
pasaran buruh lalu membolehkan bank pusat mengurangkan kadar faedah. Di US, dorongan daripada pengagihan fiskal berkaitan Covid semakin pudar. Simpanan isi
rumah pasca Covid telah dikeluarkan dan kadar simpanan US kini secara material di bawah purata jangka panjangnya. Risiko kemelesetan ekonomi telah meningkat
tetapi kemelesetan US tidak mungkin dalam atau berlarutan. Kunci kira-kira sektor korporat bukan kewangan kelihatan kukuh secara relatif mankala hutang isi rumah
US kekal pada paras yang boleh diurus walaupun terdapat pengurangan simpanan baru-baru ini.

Meskipun penilaian Asia kekal murah berbanding pasaran serantau yang lain, kami tetap menyedari kesan dasar kadar faedah Rizab Persekutuan US, di samping
ketegangan sekitar hubungan US-China, kekurangan buruh dan inflasi komoditi dan barangan, dan baru-baru ini peperangan Israel-Hamas mengakibatkan
ketaktentuan global. Kelembapan yang sedang kita lihat dalam ekonomi global menunjukkan bahawa kita hampir kepada penghujung kitaran kenaikan kadar faedah
dalam kebanyakan ekonomi. Dana akan kekal lincah, sambil mempelbagai dan membuat pelarasan taktikal selanjutnya apabila keadaan pasaran terus berubah ansur
meredah tempoh bergelora ini.

Malaysia Equity /| XB BT / Ekuiti Malaysia

Global political issues continue to fester, without any resolution of the Russia-Ukraine conflict, and US-China relations remain tense. The recent Palestine-Israel
conflict has thrown uncertainty into the mix. There are still some diverging views on the risk of a recession, but for now given the continued resilience of the US
economic data, and the persistent stickiness of inflation, investors are now accepting that interest rates in the US will be higher for longer.

Domestically, equity markets were relatively resilient in October versus our regional peers. We are seeing more messaging from the government in regard to the petrol
subsidy rationalization, and snippets of information on the energy exchange to be set up. However, more details are needed, and this piecemeal information is not very
conducive for investors, as patience will wear thin. There is also downside risk from policy execution of the various new measures and policies as announced by the
government. Persistent inflation will likely continue to be a risk for the market, tighter household disposable incomes will continue to plague demand. Nevertheless, we
remain cautiously optimistic. Any correction in the market will provide us the opportunity to accumulate fundamentally sound stocks.
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Isu politik global terus menanah, tanpa sebarang penyelesaian konflik antara Rusia-Ukraine, dan hubungan US-China kekal tegang. Konflik Palestin-Israel baru-baru
ini semakin menambah ketakpastian global. Masih terdapat sebahagian pandangan yang berbeza tentang risiko kemelesetan, tetapi buat masa ini memandangkan
data ekonomi US yang masih lagi mampan, di samping kelekitan inflasi yang berterusan, pelabur kini menerima bahawa kadar faedah di US akan lebih tinggi untuk
tempoh lebih lama.

Di dalam negeri, pasaran ekuiti mampan secara relatif pada Oktober berbanding pasaran serantau. Kami dapati lebih banyak pesanan daripada kerajaan berkenaan
rasionalisasi subsidi petrol, dan coretan maklumat mengenai pertukaran tenaga yang akan ditubuhkan. Walau bagaimanapun, butiran lanjut masih diperlukan, dan
maklumat yang disalurkan sedikit demi sedikit ini tidak begitu kondusif buat pelabur, kerana kesabaran akan menipis. Terdapat juga risiko menurun ekoran
pelaksanaan dasar pelbagai langkah dan dasar baharu seperti yang diumumkan kerajaan. Inflasi yang berterusan berkemungkinan akan terus menjadi kebimbangan
pasaran, manakala pendapatan boleh guna isi rumah yang lebih kecil akan terus membelenggu permintaan. Namun begitu, kami kekal optimistik secara berwaspada.
Apa-apa pembetulan dalam pasaran akan memberi kami peluang untuk mengumpul saham berasas kukuh.

Fund Review & Strategy /| BRI VISR EEM / Tinjauan dan Strategi Dana
The Fund returned -0.35% for the month, underperforming the benchmark return of -0. 11% by 0.24%. Year-to-date, the Fund returned 0.85%, outperforming the benchmark return of -0.21% by
1.06%.

The underlying local fund registered a positive return, but underperformed its benchmark, mainly due to price correction in selective property (Sime Properties) and technology names (MPI,
Vitrox), as well as underweight in Public Bank. The underlying foreign fund negative absolute return during October, a month which saw another broad-based sell- off in global financial markets.
The top contributing tactical trades included: Italy (vs. Europe), EM (vs. US), and Nasdaq (vs. S& P 500). The top detracting tactical trades included: US Financials (vs. US), China Tech (vs. US),
USD (vs. EUR), Spain (vs. Europe), and UK (vs. Europe).

As at end-October 2023, the Fund has 80.5% exposure in local equity and 19.5% in foreign equity (versus Neutral position of 80:20 local equity:foreign equity). Recently Malaysia equities
outperformed bonds, global equity and APxJ mainly due to financial sector (heavy weights). Domestic conditions remain supportive of growth, but US fundamentals remain strong.
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Dana memberikan pulangan -0.35% pada bulan ini, tidak mengatasi pulangan penanda aras -0.11% dengan perbezaan 0.24%. Sejak awal tahun sehingga bulan tinjauan, Dana memulangkan
0.85%, mengatasi pulangan penanda aras -0.21% dengan perbezaan 1.06%.

Pendasar Dana tempatan mencatatkan pulangan yang positif, tetapi tidak mengatasi pencapaian penanda arasnya, disebabkan terutamanya oleh pembetulan harga dalam hartanah terpilih
(Sime Properties) dan saham teknologi (MPI, Vitrox), serta kekurangan pegangan dalam Public Bank. Pendasar dana asing mencatat pulangan mutlak negatif pada Oktober, bulan yang
menyaksikan satu lagi penjualan menyeluruh dalam pasaran kewangan global. Dagangan taktikal penyumbang teratas termasuk: Itali (berbanding Eropah), EM (berbanding US) dan Nasdaq
(berbanding S&P 500). Dagangan taktikal yang paling menjejaskan prestasi termasuk: Kewangan US (berbanding US), Teknologi China (berbanding US), USD (berbanding EUR), Sepanyol
(berbanding Eropah) dan UK (berbanding Eropah).

Setakat akhir Oktober 2023, Dana mempunyai 80.5% pendedahan dalam ekuiti tempatan dan 19.5% dalam ekuiti asing (berbanding kedudukan Neutral 80:20 ekuiti tempatan: ekuiti asing).
Baru-baru ini ekuiti Malaysia mengatasi prestasi bon, ekuiti global dan APxJ disebabkan terutamanya oleh sektor kewangan (pegangan berat). Keadaan domestik kekal menyokong
pertumbuhan, namun asas US kekal kukuh.

Source / B¥IRIR / Sumber: Fund Commentary, October 2023, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

FEMRAESREERS SEFSHRL BUNNETELHABSER ESNESLBENENRIAR AN RRKIWIERR. ERFTR BB T R BRI E #) B S8 6 B (/5 & BUR
TENRBRSEESRA). EAMRANRBRNEXIEMTRBEAXRARLESHRAME. RBBARERE>RRFHEFESELEANT R CRAVANEXEOM A ELET E
REE. A FRIEFEAZH, KR —FTHREASAN , FSEREMF. MAREATFXEESNERUNRET~RM T NRAHAPHERSREXHEREA, FUREXHENR
HERBPPWEL. BRIMPIREZERNAK SRR A FXERESHE i AH &R K www.prudential.com.my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



