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Objective / B #% / Objektif Dana

PRULink Equity Income Fund to maximise returns over medium to long term. This is achieved by investing
in a diversified portfolio of high quality shares and dividend yielding stocks which have or can potentially
have attractive dividend yields.

PRULink Equity Income FundZE & EEREKHNRIESHWEMN. AEBULER, FESBRET—
THERBREUREREREREREWZEENREMARNS TR RLE,

PRULink Equity Income Fund bermatlamat memaksimakan pulangan dalam tempoh sederhana dan jangka

panjang. la boleh di capai dengan pelaburan dalam portfolio saham berkualiti terpelbagai dan stok berhasil
yang mempunyai atau berkeupayaan untuk meraih hasil dividen yang menarik.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Investment Manager / B & I8 | Pengurus Pelaburan Eastspring Investments Berhad

BIRAERLTE
Inception Date / 1% 3 B / Tarikh Diterbitkan 26/11/2015
Current Fund Size | B BIFTE M E SEH / Saiz Dana Terkini RM1,668,077,312.74
Annual Fund Management Charge /| 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BI#Y % % 7= {8 / NAB Terkini RMO0.61336

How the Fund has performed / & &R / Prestasi Dana

Performance Graph / &xILE 3k / Jaduan Prestasi Dana I PRULINk Equity Income Fund
PRULink Equity Income Fund vs FTSE-Bursa Malaysia 100 (FBM I FTSE-Bursa Malaysia 100 (FBM 100)
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2 / 0.68% 0.74% 3.17% 3.79% 8.36% 6.33% 22.67%
Pergerakan Harga
Benchmark / E/EREHR/ 0.69% -0.75% 2.33% 2.23% -1.16% -11.30% -8.39%

Penanda Aras

0utperformance / %Eﬂwtt / -0.01 % 1 .49% 084% 1 .56% 952% 1763% 31 .06%
Perbezaan Prestasi

Source / ‘BHRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 October 2023

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market

PRUDENTIAL7~/

Listening. Understanding. Delivering.

Where the Fund invests
HEEREE

Komposisi Pelaburan Dana

BIEBLE /| Peruntukan Aset

% NAV
1 Financial Services 30.56
2 Consumer Products & 11.80
Services
3 Telecommunications & Media 8.90
4 Utilities 7.93
5 Plantation 717
6 Cash, Deposits & Others 6.91
7 Industrial Products & Services 6.88
8 Transportation & Logistics 4.34
9 Technology 3.92
10 Construction 2.78
11 Health Care 2.56
12 Real Estate Investment Trusts 2.42
13 Property 2.09
14 Energy 1.73
PRULIink Equity Income Fund
%
1 Malayan Banking Bhd 8.96
2 Public Bank Bhd 7.24
3 CIMB Group Holdings Bhd 6.85
4 Tenaga Nasional Bhd 5.23
5 Press Metal Aluminium 3.05
Holdings Bhd
6 Kuala Lumpur Kepong Bhd 2.70
7 Petronas Chemicals Group 2.57
Bhd
Celcomdigi Bhd 2.48
Sime Darby Plantation Bhd 245
10 Telekom Malaysia Bhd 2.16
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Malaysian equities outperformed regional markets in October, for the fourth consecutive month. October was a fairly eventful month, with the announcement of Budget
2024 which investors took to be fairly neutral. Within the Budget, subsidies are lower in 2024 at 10% of operating expenditures (versus 14% in 2023), and the
announcement of additional infrastructure goodies were announced such as the restoration of LRT 3 stations and extension of LRT to the mainland. Meanwhile, a slew
of economic data released in the US, continued to highlight the strength of the US economy. Investors speculated that this would be a risk for the US Federal Reserve
to remain hawkish on the interest rate policy, providing strength to the US Dollar. The MYR traded at Asian Financial Crisis lows at RM4.79/USD on the 24 Oct 2023,
lowest level in more than 25 years.

The FBMKLCI Index closed at 1,442.14, up 1.26% MoM. The FBM Small Cap index declined by 2.01%, underperforming the FBMKLCI Index.

DRI0AKELEENNMARRXET 7. 10AKAREL'SECHNHAN , AP aiF2024 FMEAMERLN | REEREFROBNAN TN, EMERF |, 2024
FH SEE X A EBIN2023 FH 14%EE10% , AEH T —RIFAWEMRERE | fINREZBEBREK=S% (LRT3 ) EUHFRAERIIRSG, SHE
B, REAFRHN-—RIZFHEAEMNEXEALFNXL, BRAEFUSXRZXREENZRR LRSBESEORNE , M AXTRAEAZE, 2023 F£10 A 24

B, DRELSEAZTUALNERENBRANERIRS , B 479 T&E/ET , 225 FRNREKXT.

ENEEER1442 4REFTRTANTHRS , HAR1.26%. ELNARERTEK2.01% , BRHESRE.

Ekuiti Malaysia mengatasi prestasi pasaran serantau pada Oktober, bulan yang keempat secara berturutan. Oktober agak sarat dengan peristiwa dengan
pengumuman Belanjawan 2024 yang dianggap agak neutral oleh pelabur. Dalam Belanjawan, subsidi lebih rendah pada 2024 iaitu 10% daripada perbelanjaan operasi
(berbanding 14% pada 2023), di samping pengumuman barangan infrastruktur tambahan telah diumumkan seperti pemulihan stesen LRT3 dan sambungan LRT ke
tanah besar. Sementara itu, banyak data ekonomi yang dikeluarkan di US, terus menyerlahkan kekuatan ekonomi US. Pelabur membuat spekulasi bahawa ianya akan
menjadi risiko buat Rizab Persekutuan US untuk kekal agresif terhadap dasar kadar faedahnya lalu memberi kekuatan kepada Dolar US. MYR didagangkan pada
paras terendah Krisis Kewangan Asia iaitu RM4.79/USD pada 24 Oktober 2023, tahap terendah melebihi 25 tahun.

Indeks FBMKLCI ditutup pada 1,442.14, naik 1.26% MoM. Indeks FBM Small Cap merosot 2.01%, tidak mengatasi prestasi Indeks FBMKLCI.

Market Outlook / Tii&S / Gambaran Bulanan

Global political issues continue to fester, without any resolution of the Russia-Ukraine conflict, and US-China relations remain tense. The recent Palestine-Israel
conflict has thrown uncertainty into the mix. There are still some diverging views on the risk of a recession, but for now given the continued resilience of the US
economic data, and the persistent stickiness of inflation, investors are now accepting that interest rates in the US will be higher for longer.

Domestically, equity markets were relatively resilient in October versus our regional peers. We are seeing more messaging from the government in regard to the petrol
subsidy rationalization, and snippets of information on the energy exchange to be set up. However, more details are needed, and this piecemeal information is not very
conducive for investors, as patience will wear thin. There is also downside risk from policy execution of the various new measures and policies as announced by the
government. Persistent inflation will likely continue to be a risk for the market, tighter household disposable incomes will continue to plague demand. Nevertheless, we
remain cautiously optimistic. Any correction in the market will provide us the opportunity to accumulate fundamentally sound stocks.

SRBUERBRFREL , BEHPRBARRZER , RPXRRMARK. RERENUBFRABBHERT FHEEM. THNTEFRRRRNELKAFTE LD
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ETER , ZR10ABRIEN KRG LXFHEFER, BNFIABABREEXRHIESELINES RN , URERRINERRZANFBRES. R, THEE
BT XEERNEENEAEREATRRERN , ENMORENER. B4, BAEHTNETHBERNBRNRTHEET TR, FRIBSBKRME
BATZRE , REJXBERABRDEFFEITERR. RENL , BIIPARFEEFN ; TZNEMAEAZRBIARMNRURN , UREESARFHRE.

Isu politik global terus menanah, tanpa sebarang penyelesaian konflik antara Rusia-Ukraine, dan hubungan US-China kekal tegang. Konflik Palestin-Israel baru-baru
ini semakin menambah ketakpastian global. Masih terdapat sebahagian pandangan yang berbeza tentang risiko kemelesetan, tetapi buat masa ini memandangkan
data ekonomi US yang masih lagi mampan, di samping kelekitan inflasi yang berterusan, pelabur kini menerima bahawa kadar faedah di US akan lebih tinggi untuk
tempoh lebih lama.

Di dalam negeri, pasaran ekuiti mampan secara relatif pada Oktober berbanding pasaran serantau. Kami dapati lebih banyak pesanan daripada kerajaan berkenaan
rasionalisasi subsidi petrol, dan coretan maklumat mengenai pertukaran tenaga yang akan ditubuhkan. Walau bagaimanapun, butiran lanjut masih diperlukan, dan
maklumat yang disalurkan sedikit demi sedikit ini tidak begitu kondusif buat pelabur, kerana kesabaran akan menipis. Terdapat juga risiko menurun ekoran
pelaksanaan dasar pelbagai langkah dan dasar baharu seperti yang diumumkan kerajaan. Inflasi yang berterusan berkemungkinan akan terus menjadi kebimbangan
pasaran, manakala pendapatan boleh guna isi rumah yang lebih kecil akan terus membelenggu permintaan. Namun begitu, kami kekal optimistik secara berwaspada.
Apa-apa pembetulan dalam pasaran akan memberi kami peluang untuk mengumpul saham berasas kukuh.

Fund Review & Strategy /| BRI IViLEREEM / Tinjauan dan Strategi Dana

The Fund returned 0.68% for the month, underperforming the benchmark return of 0.69% by 0.01%. Year-to-date, the Fund returned 1.32%, outperforming the benchmark return of -1.00% by
2.32%.

During the month, the marginal underperformance was mainly due to the Fund's overweight in selective property names and underweight in selective banks.

The equity market is expected to stay volatile with upside bias due to seasonality while the US may have completed its most aggressive tightening cycle. Having said that, the market will continue
to be driven by Israel-Hamas conflict and the US economy moving forward amid prolonged high interest rate environment. In the local front, investors are watching Nov results season to gauge

the outlook for next year.

We will continue to deploy cash on weakness . We will keep/add quality names with solid earnings or decent yield (financial), stocks that will benefit from trade diversion (technology/industrial) as
well as those benefit from government policy initiatives (utility, property, construction). We will also bargain hunt for quality commodity related names .

HESARKEMNI0.68% , RiR{30.69% M MK EHEEIRHE0.01%. FEES , ZESHEIMR1.32% , BEEBII-1.00%H EHEER2.32%.
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BHTETHRER , RTTICRRERH RO LTES  RENTHRELTR T HB#HNREDH. RENL , MR RUARXELFERESNERRETANRENERRARES
WmiAES. BAAE , RAFERE 11 ADHMRET , BUTEAFHIIR.

R4S L T ERNERNE , RIRRE/MBREHREITNRENHLRAT (£8) . SHRTRIEE (RE/TL ) URNBFBREENHZENRERE (2ASL, B~ &2
H) o BRANERRERBARR A KR @AERRI.

Dana mencatat pulangan 0.68% pada bulan ini, tidak mengatasi pulangan penanda aras 0.69% dengan perbezaan 0.01%. Sejak awal tahun sehingga bulan tinjauan, Dana menjana pulangan
1.32%, mengatasi pulangan penanda aras -1.00% dengan perbezaan 2.32%.

Pada bulan tinjauan, prestasi yang sedikit merosot ini disebabkan terutamanya oleh pegangan berlebihan Dana dalam saham hartanah terpilih dan kekurangan pegangan dalam sebilangan
bank.

Pasaran ekuiti dijangka kekal tidak menentu dengan kecenderungan menaik disebabkan oleh kebermusiman manakala US mungkin telah menyempurnakan kitaran pengetatannya yang paling
agresif. Namun begitu, pasaran akan terus didorong oleh konflik Israel-Hamas dan ekonomi US bergerak ke hadapan dalam persekitaran kadar faedah tinggi yang berpanjangan. Meninjau
keadaan tempatan, pelabur menunggu-nunggu musim keputusan November untuk menganggar prospek pada tahun depan.

Kami akan terus membelanjakan wang tunai atas kelemahan pasaran. Kami akan mengekalkan/menambah saham berkualiti dengan pendapatan yang kukuh atau hasil yang munasabah
(kewangan), saham yang akan mendapat manfaat daripada lencongan perdagangan (teknologi/perindustrian) dan saham meraih manfaat daripada inisiatif dasar kerajaan (utiliti, hartanah,
pembinaan). Kami juga akan memburu tawaran saham berkaitan komoditi yang berkualiti.

Source / B¥IKIR / Sumber: Fund Commentary, October 2023, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail.

EARAESRIARE, SEAEHHREL. BUNNETELHALLER, ESNESKLBSENRATARN I RRRABIER, LIRPIRE BB T RRERENESEIM(GE
BRTEHNREIBMESRA), BARANRBENEIEMHFREEARRAKEESHRAME, RERERERR=RRINFFEEBEAN~R, BRBVEVETEM IS
BFLRAEM, &FRIAGEAZA, BHt—F57REASAN, FSEREMY. MARATILESHRENMVET oM 7. NRFEBBHRNSRETHFEREA, FURE
HENME. FUBABNRI, DRI PR Z= 7N AR RS .

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



