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Objective / B #r / Objektif Dana Where the Fund invests

ESRAMRE

PRULink Dana Aman aims to provide medium to long term accumulation of capital by investing in selected Komposisi Pelaburan Dana
Islamic debt securities.

PRULink Dana Amani# & TR I MM EHASIES  BUERERKBRERES,

PRULink Dana Aman bertujuan menyediakan pengumpulan modal untuk jangka sederhana hingga panjang
dengan pelaburan dalam sekuriti hutang Islam yang terpilih.

s’

Asset Allocation
BIEBLE /| Peruntukan Aset

% NAV
1 Corporate Bonds 68.42
2 Quasi Government 18.25
3 Government 8.59
4 Cash, Deposits & Others 4.74

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / % % & 32 / Pengurus Pelaburan Eastspring Al-Wara' Investments Berhad
BITFRRZREERLR

Top 10 Holdings
Inception Date / B & 1% 3 B / Tarikh Diterbitkan 01/08/2000 10 K#8% / 10 Pegangan Teratas

%

Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM118,214,475.59
1 Ponsb Capital Bhd 4.42
Annual Fund Management Charge / & E&# %% / Caj Pengurusan Dana Tahunan 050% [RENEEICRIEREECE D
3 Projek Lebuhraya Usahasama 4.34
N Bhd
c t NAV / B BIH %7 | NAB Terkini RM2.97867
urren BHfSR>E ernt 4 YTL Power International Bhd* 433
5 Manjung Island Energy Bhd 4.32
6 YTL Power International Bhd* 4.26
How the Fund has performed / & &R / Prestasi Dana 7 Rp Hydro Kelantan Sdn Bhd 4.18
Performance Graph /| RILE % / Jaduan Prestasi Dana B PRULink Dana Aman 8 Lebuhraya DUKE Fasa 3 Sdn 4.05
PRULink Dana Aman vs Maybank 12 Months Fixed Deposit Rate I Maybank 12 Months Fixed Deposit Rate g
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Total Price Movement Over the Following Periods / & #iBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {2 / -0.63% -0.49% 0.82% 6.76% 3.04% 19.59% 196.51%
Pergerakan Harga
Benchmark / E/HEIERR / 0.26% 0.77% 1.54% 2.97% 7.09% 13.22% 109.42%

Penanda Aras

Outperformance /| RIFTEL/ -0.89% -1.26% -0.72% 3.79% -4.05% 6.37% 87.09%
Perbezaan Prestasi

Source / ‘BHRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 October 2023

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

The Federal Reserve (“Fed”) again maintained its benchmark federal funds rate (“FFR”) at 5.25% to 5.50%. The Fed stated that the US economic activity expanded at
a strong pace in the 3Q23 and job gains had remained strong although moderated compared to the start of the year. However, inflation remains elevated and hence,
the Fed will still monitor inflation risks.

Both U.S. Personal Consumption Expenditure (‘PCE”) and Core PCE price index declined marginally to 3.44% and 3.68% respectively in September. The University of
Michigan Consumer Sentiment index for September moderated further to 63.8 in October from the downward revised reading of 67.9 in the previous month. The U.S.
Composite Purchasing Managers' Index (“PMI”) however recorded an increase to 51.0 in October from the revised 50.2 in September, as both Manufacturing and
Services PMI improved. Nonfarm payroll (“NFP”) increased by 336,000 in September while its August number was revised from 187,000 to 227,000. At the point of
writing, the NFP for October increased at a lower amount of 150,000. Meanwhile, the unemployment rate held steady at 3.8% in September.

Malaysia’s 2024 Budget was tabled in October, whereby the country’s real GDP is projected to grow at 4-5% and the fiscal deficit to GDP is forecasted to be lower at
4.3% as compared to the expected 5.0% in 2023. The government remains on track to meet the medium- term fiscal deficit to GDP target of 3%. Malaysia’s CPI
declined marginally to 1.9% in September (August: 2.0%) while core CPI was flattish at 2.5%. The unemployment rate remained unchanged at 3.4% from June to
August 2023. BNM’s international reserves declined to USD 108.9bn as of mid-Oct (mid-Sep: US$111.5bn). The reserves position is sufficient to finance 5.1 months of
imports and is 1.0x of the total short-term external debt.

Malaysia’s MGS curve shifted upwards in the month of October. The yields of the 3Y, 5Y, 10Y and 15Y MGS increased by 8bps, 15bps, 12bps and 8bps to close the
month at 3.64%, 3.86%, 4.10% and 4.23% respectively. The yields of MGII also followed a similar trend with the 3Y, 5Y, 10 Y and 15Y MGl increased by 10bps, 9bps,
9bps and 12bps to end the month at 3.69%, 3.88%, 4.08% and 4.23% respectively.

EREBOGEERBESFIR (FFR ) BRXESERE 5.25% E 5.50% 2 AFE, ZREXT , RELFTENE2023FE=FERDY K , MILEKERARFENEMN
WE , HNRBI. AW, BEKPRASE , Bt , REEFASERBKRR,

9 AREEMAHETEXH ( PCE ) ML PCE MRIEHIS/ME TR , 2 BIBKE 3.44% 7 3.68%. BEUBRAF 9 B HEBRECEVEHNLENABTEITHN 679 3 —%
EIXE 63.8, A, AT HELFMRSLEWELE AEK (PM ) 9EM3RE , 10 ABERLKEPMIN 9 AHEITHER 50.2 %= 51.0, 9 AHIERMIALA
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ROBAFRS (MGS ) WERM& T10RNES. 3 FH. 5FH. 10FRM15FHMCSHER S 5 ERSNMER, 151MER, 2NERNBINE
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BIMER, INER, IMERF12MNER | BL3.69%. 3.88%. 4.08%H 4.23%3E M.

Rizab Persekutuan (“Fed”) sekali lagi mengekalkan penanda aras kadar dana persekutuan (“FFR”) pada 5.25% hingga 5.50%. Fed menyebut bahawa aktiviti ekonomi
US berkembang dengan kadar yang kukuh pada 3Q23 dan pemerolehan pekerjaan kekal kukuh walaupun sederhana berbanding awal tahun. Bagaimanapun, inflasi
kekal tinggi maka oleh itu, Fed masih akan memantau risiko inflasi.

Kedua-dua Perbelanjaan Penggunaan Peribadi US (“PCE”) dan indeks harga PCE Teras masing-masing turun sedikit kepada 3.44% dan 3.68% pada September
(Ogos disemak pada 3.45% dan 3.84%). Indeks Sentimen Pengguna Universiti Michigan bagi September menyederhana lagi kepada 63.8 pada Oktober daripada
bacaan semakan menurun 67.9 pada bulan sebelumnya.

Indeks Pengurus Pembelian Komposit US (“PMI”) bagaimanapun mencatatkan peningkatan kepada 51.0 pada Oktober daripada 50.2 yang disemak pada September,
apabila kedua-dua PMI Pembuatan dan Perkhidmatan bertambah baik. Gaji sektor bukan perladangan (“NFP”) meningkat 336,000 pada September manakala angka
Ogosnya disemak daripada 187,000 kepada 227,000. Semasa laporan ini disediakan, NFP Oktober meningkat pada jumlah yang lebih rendah iaitu 150,000.
Sementara itu, kadar pengangguran kekal stabil pada 3.8% di bulan September.

Belanjawan 2024 Malaysia dibentangkan pada Oktober, yang mana KDNK benar negara diunjurkan berkembang pada 4-5% dan defisit fiskal kepada KDNK
diramalkan lebih rendah pada 4.3% berbanding jangkaan 5.0% pada 2023. Kerajaan kekal di landasan yang betul untuk memenuhi defisit fiskal jangka sederhana
kepada sasaran KDNK 3%. CPI Malaysia merosot sedikit kepada 1.9% pada September (Ogos: 2.0%) manakala CPI teras mendatar pada 2.5%. Kadar pengangguran
kekal tidak berubah pada 3.4% dari Jun hingga Ogos 2023. Rizab antarabangsa BNM merosot kepada USD108.9 bilion pada pertengahan Oktober (pertengahan Sep:
USD111.5 bilion). Kedudukan rizab ini memadai untuk membiayai 5.1 bulan import dan ianya 1.0x daripada jumlah hutang luar negeri jangka pendek.

Keluk MGS Malaysia berganjak ke atas pada Oktober. Hasil MGS 3Y, 5Y, 10Y dan 15Y masing-masing meningkat sebanyak 8bps, 15bps, 12bps dan 8bps lalu
menutup bulan tinjauan pada 3.64%, 3.86%, 4.10% dan 4.23%. Hasil MGII juga menjejak arah aliran yang sama dengan MGII 3Y, 5Y, 10Y dan 15Y masing-masing
meningkat 10bps, 9bps, 9bps dan 12bps lalu mengakhiri bulan pada 3.69%, 3.88%, 4.08% dan 4.23%.

Market Outlook / T3R5 /Gambaran Bulanan

After months of aggressive interest rate hikes by the central banks in developed countries, future monetary decisions will be dependent on economic data. Although
inflation rates seemed to have peaked in the US, UK and the Eurozone, they are still far from the target of 2% while rising crude oil and food prices may keep inflation
elevated. Geopolitical risks have heightened following the Israel-Hamas war, on top of the ongoing Russia-Ukraine war and the tensions between U.S. and China.

For Malaysia, BNM’s decision on the OPR will also be data dependent as the central bank assesses the sustainability of the domestic growth momentum , upside risks
to inflation with potential subsidies rationalisation, global economic growth in developed economies and China, as well as the performance of the Ringgit.

There will be three auctions in the month of November 2023, with the re-opening of the 30 Y MGII 05/52, the re-opening 5Y MGS 04/28 and the re-opening of 7Y MGII
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09/30. While there is still ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market sentiment both from local and
foreign investors. On the corporate front, we expect mixed demand for corporate bonds as investors continue to be selective in their investments.

RERERTHBARBEAR G , RRNETHREFERTLFHE REXE, RENRTXHERELFERLR , EMERAE 2% NER ; BNEHNE
BN BRESREBKSETT. BRTHEEHNBERFUARETTEKRE , UBFINRDHK S BRI THEBERE.

ETLRAEL , BERTITHEENERBANATFEYE, BREIETESELCHBELTERN LTRE, REERNFPENSRLSFERURTEERSEHE , £
R FR R BUR R 2R 4 YR E I BUR T B8z

202311 A A ZTUHER , D3I RIBVFHADIREREE (MGl ) 05/52. SEMASBUFMHRS (MGS ) 04/28 AR 7FEHMGII 09/308Y BHFRT. RERSHNERR
R, XEBIFNERVZAENMGRE LI HHEENTE, DUHRSFE , RNWHHTENELHESNERFSERT , EARBRESREEREHERE
M,

Selepas bank pusat di negara maju menaikkan kadar faedah secara agresif sejak bebrapa bulan yang lalu, keputusan monetari masa depan akan bergantung kepada
data ekonomi. Meskipun kadar inflasi nampaknya telah memuncak di US, UK dan Zon Euro, namun masih jauh daripada sasaran 2% manakala kenaikan harga
minyak mentah dan makanan mungkin menyebabkan inflasi terus meningkat. Risiko geopolitik telah meningkat berikutan perang Israel-Hamas, perang Rusia-Ukraine
yang belum berkesudahan dan ketegangan antara US dan China.

Meninjau Malaysia, keputusan BNM mengenai OPR juga akan bergantung kepada data kerana bank pusat menilai kemampanan momentum pertumbuhan domestik,
risiko peningkatan inflasi dengan potensi rasionalisasi subsidi, pertumbuhan ekonomi global di negara maju dan China, serta prestasi Ringgit.

Terdapat tiga lelongan pada November 2023, dengan pembukaan semula MGII 05/52 30Y, pembukaan semula MGS 04/28 5Y dan pembukaan semula MGII 09/30 7Y.
Walaupun kecairan dalam sistem masih lebih dari mencukupi, hasil lelongan ini mungkin dipengaruhi oleh sentimen pasaran semasa daripada kedua-dua pelabur
tempatan dan asing. Menyorot sektor korporat, kami menjangkakan permintaan ke atas bon korporat akan bercampur-campur kerana pelabur terus selektif dalam
pelaburan mereka.

Fund Review & Strategy /| BE&RHILEREEM / Tinjauan dan Strategi Dana
The Fund returned -0.63% for the month, underperforming the benchmark return of 0.26% by 0.89%. Year-to-date, the Fund returned 4.30%, outperforming the benchmark return of 2.49% by
1.81%.

The Fund’s underperformance was mainly attributed to higher domestic yields on the back of weak global bond market sentiment .

BNM held OPR unchanged at 3.00% during its Nov 2023 meeting. The MPC statements have become more dovish over the course of the year as inflation has declined and economic growth has
softened. Longer-term direction of domestic inflation is still dependent on the implementation of the targeted subsidy rationalisation framework, details of which have not been fully disclosed in the
2024 budget.

In its November meeting, the Fed maintained the Fed Funds rate at 5.25-5.50%.

The Fund will continue to increase its exposure in corporate bonds for yield pick-up selectively, as government bonds are preferred for liquidity in this volatile market and taking cognizance of the
liquidity requirement of the Fund.

BIYABT , FESHWEMR-0.63% , BREMN0.26%ME##HE0.89%, FEES , ESHREH1.81% , B H4.30% , EHNRE2.49%,
ESRAXETERRN S REXRT LRSS BREARSER L7,

E{TH 2023 £11 ANSN EERBRFIREI% F8. MEBRMKEEUARZTFERNE KTBKRZRLSERNFALSEMSR. ERBKNKIBERDIRT BIREWRS
EALRMHISIHE ; MXREEFRE2024F W BRTAER T I8HE,

EBRETE 11 AN SW EFHRBES R R B AR XH4E57E5.25-5.50% 2 B T3,

AESFREEFERFOUES , UESKRER, ERIBSHRIUER , BARSNRLURITETHEERIMETE,

Dana mencatat pulangan -0.63% pada bulan ini, tidak mengatasi pulangan penanda aras 0.26% dengan perbezaan 0.89%. Sejak awal tahun sehingga bulan tinjauan, Dana memperoleh
pulangan 4.30%, mengatasi pulangan penanda aras 2.49% dengan perbezaan 1.81%.

Prestasi kelam Dana ini disebabkan terutamanya oleh hasil domestik yang lebih tinggi berikutan sentimen pasaran bon global yang lemah.

BNM mengekalkan OPR pada 3.00% semasa mesyuarat November 2023. Kenyataan MPC kedengaran lebih lunak di sepanjang tahun tatkala inflasi menurun dan pertumbuhan ekonomi
melemah. Hala tuju jangka panjang inflasi domestik masih bergantung kepada pelaksanaan rangka kerja rasionalisasi subsidi bersasar, yang butirannya belum didedahkan sepenuhnya dalam
Belanjawan 2024.

Semasa mesyuarat pada November, Rizab Persekutuan mengekalkan kadar Dana Fed pada 5.25%-5.50%.

Dana akan terus meningkatkan pendedahan dalam bon korporat untuk menambahkan hasil secara terpilih, sementelah bon kerajaan lebih disukai kerana kecairan dalam pasaran yang tidak
menentu buat masa ini dan cakna terhadap keperluan kecairan Dana.

Source / B¥IKIR / Sumber: Fund Commentary, October 2023, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. All PRULink
Dana are invested in Shariah-approved securities and/or Islamic private debt securities. Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative
purposes only. For further details on the terms and conditions, please refer to the policy document. For further details on how you can invest in these funds, please refer to the respective product
brochures. In the event of any discrepancy between the information in this fact sheet and the policy document, the information in the policy document shall prevail. In case of discrepancy between
the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall prevail.
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FEMRAESREBERS, EASHRK. LANNETELHAELER, ESNESLBENENHRATTUNRRKAMNIER. ERPIRE E#ETRRER TN EXEM(EE
BRTENRBIWESEA), SRANRENEXEBMFREFTRARLEESHWRIME, PAIAPRULINk Dana® 2123 T B 54 8(Syariah) %/ &9 I 48 F/ 25, B #0FA 37 155 IE
B, REBRARERRT RRIHFFEOBEANT R, BRBRANESEMARLET EREM, ARFRIHEBA. K-S TRIASAN, FSEREXMH, MARAET
XEESHAMURTFRMF. NRARABNERSREXEATEA, FUREXFEI I, BFRABMRI, DRI IARE ZFN AR RN #.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Semua
PRULInk Dana dilaburkan dalam sekuriti yang diluluskan oleh Syariah dan/atau sekuriti hutang swasta Islam. Produk berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi
prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk
keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan
dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi
Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



