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Objective / B #r / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Dynamic Equity Fund (“the Fund”) aims to maximize long term capital growth through investing primarily in a Komposisi Pelaburan Dana
portfolio of domestic assets including equities, equityIrelated securities, deposits or any other financial instruments
directly, and/or indirectly through the use of any funds such as investment-linked funds set up by us, collective
investment schemes and/or exchange traded funds.

PRULink Dynamic Equity € ( “A&E%" ) EEELEZEN/IAZFEAHBRINRIINRBELES. &4
BRUTMABRZAMRZELSEMES , BERTERE. BREMXILES, FRIETMTHECESRIENE
RNEFHE . MEKBEREBEARR K.

PRULInk Dynamic Equity (“Dana”) bertujuan untuk memaksimumkan pulangan jangka panjang dengan melabur
dalam portfolio aset-aset domestik termasuk ekuiti, sekuriti berkaitan ekuiti, deposit, atau mana-mana instrumen
kewangan yang lain secara langsung, dan/atau tidak langsung menerusi penggunaan mana-mana dana seperti
danalldana berkaitan pelaburan yang kami tubuhkan, skim pelaburan kolektif dan/atau pertukaran dana yang
diniagakan.

Asset Allocati
BL & / Peruntukan Aset

% NAV
1 PRULInk Strategic Fund 100.00
Fund Details | E&1i*15 / Maklumat Terperinci Dana
PRULink Strategic Fund
Investment Manager / 3% % 23 | Pengurus Pelaburan Eastspring Investments Berhad
BIRAERLTE
%
Inception Date / 1% 3 B / Tarikh Diterbitkan 20/09/2021
1 Malayan Banking Bhd 9.16
Current Fund Size | B BIFTE M E SEH / Saiz Dana Terkini RM675,253,473.94 2 PublicBank Bhd ) 7.64
3 CIMB Group Holdings Bhd 6.46
4 Tenaga Nasional Bhd 3.00
B AE S i 1.50% p.a.
Annual Fund Management Charge / & & & ¥ %% / Caj Pengurusan Dana Tahunan o 5 Petronas Chemicals Group -
Bhd
By &% ini RMO0.49827
Current NAV / B BIHY % 5 7=1E / NAB Terkini 0.498 6 Press Metal Aluminium 2.61
Holdings Bhd
7 IHH Healthcare Bhd 2.25
How the Fund has performed /| & &I / Prestasi Dana 8 Telekom Malaysia Bhd 2.23
. 9 Digi. Bhd 222
Performance Graph / &Ik / Jaduan Prestasi Dana I PRULInk Dynamic Equity Fund 10 Plgt; g)m Bhd 005
) rou ]
PRULink Dynamic Equity Fund vs FTSE-Bursa Malaysia Top 100 I FTSE-Bursa Malaysia Top 100 (FBM 100) P P
(FBM 100)
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Percentage Change Since Inception

Date

Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / 0.68% 5.30% 4.69% -0.91% NA NA -0.35%
Pergerakan Harga
Benchmark | EAEIEHR / 0.65% 7.10% 3.69% -5.42% NA NA -4.52%
Penanda Aras
0utperformance / %Eﬂwtt / 003% -1 .80% 1 .00% 4.51 % NA NA 4.1 7%

Perbezaan Prestasi

Source / ‘BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 December 2022

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Malaysian equity markets closed the month of December flattish. The markets were trading range bound, as trading volumes declined with many investors away on
year-end holidays. During the month, the newly sworn in Malaysia’s Prime Minister unveiled his new cabinet with two Deputy PMs . The first parliament sitting for the
new administration on 19 Dec 2022, did not see major hiccups, with the vote of confidence in favour of PM Anwar Ibrahim at 148/222. Regionally, in the beginning of
December, China started to relax their Zero-Covid Policy after protests against the strict controls of forcing people into quarantine camps or mass quarantining and
testing. On 26 December 2022, China unexpectedly announced plans to end quarantine requirements for inbound travellers and a further lifting of testing and tracking
of covid cases locally.

The FBMKLCI Index closed the month at 1,495.49, up 0.45% mom. The FBM Small Cap index declined 0.07% for the month and underperformed the FBMKLCI Index.

ORALKT12 ARUBFTFESER, RXEETSRAEZZFABYTEE , SRTHHE. ANEERRNIRALFIESHAR 7 SIEF (LB S H K A S
Z8, FEANE—BELSWT 2022 £ 12 A 19 BEF , FEHABARE , N EHEBRERENETHUHITRRNERZ148/222, KEHE , 12 A
A, PEERHRAH AREER AR E NN S a2 HEREN RS RBIAEEBR, 2022 £12 A 26 B , "EHFERERELERAERERE
SFRRE, Hit— S EUHXT 2 3 55 61 #9  FB ER

ERBRSIEE1,495490 £ RANKRS , HAR0.45%, BEL/NEREBANTE0.07% , BHELSE.

Pasaran ekuiti Malaysia ditutup mendatar pada Disember. Pasaran terikat pada julat dagangan berikutan volum dagangan yang merosot apabila ramai pelabur
menikmati cuti akhir tahun. Pada bulan itu, Perdana Menteri Malaysia yang baru sahaja mengangkat sumpah telah mendedahkan barisan kabinet baharunya dengan
dua Timbalan PM. Persidangan parlimen pertama pentadbiran baharu pada 19 Disember 2022 tidak mendepani gegaran, susulan undi percaya 148/222 memihak
kepada PM Anwar Ibrahim. Meninjau perkembangan serantau, China mula melonggarkan Polisi Sifar-Covid pada awal Disember selepas protes ke atas pengawalan
ketat yang memaksa orang memasuki kem kuarantin atau kuarantin mahupun ujian besar-besaran. Pada 26 Disember 2022, China secara tidak diduga
mengumumkan rancangan untuk menamatkan keperluan kuarantin ke atas pengembara masuk dan menarik balik ujian dan pengesanan kes covid tempatan.

Indeks FBMKLCI menutup bulan pada 1,495.49, naik 0.45% bulan ke bulan. Indeks FBM Small Cap merosot 0.07% pada bulan tinjauan dan tidak mengatasi prestasi
Indeks FBMKLCI.

Market Outlook / TT#B 2 / Gambaran Bulanan

10 months into the Russia-Ukraine conflict with no end in sight, geopolitical tensions globally have been ratcheting up. The US-China relations have soured as the
Biden administration tries to curb China’s technology progress and access to US tools /related tech equipment. The US FOMC raised FFR by 50bps at the Dec 2022
meeting as expected, but this was followed by a hawkish shift in the dot plot, showing a terminal rate above 5% in 2023.

Domestically, investors will be monitoring the outcome of upcoming events such as UMNO AGM, re-tabling of the Budget 2023 (24 Feb), UMNO Elections and the
State elections which need to be held before end of 2Q23. So far, the Unity Government seems to be working well together, although this may be still in the
honeymoon stage. The reopening theme may still have legs, especially with China opening its borders, and Malaysia may benefit from the increased tourist arrivals but
perhaps in 2H2023.

We remain cautiously optimistic, as this development is indeed a step in the right direction for Malaysia’s political / democratic maturity. We would recommend to
accumulate fundamentally sound stocks that can better weather the crisis of economic or political nature.

BEMELREZRTRESEL TN ANMRETIRL, £RMEBUERKRES —EXEZEAE. BERERALESHTENERES URNZETE/MEXEAR
BENRE , ERAREN, ZERPAFTHERSE 2022 F 12 ARSI EWFSHBRA R0 MES , BEESMEHIERET , 7R 2023 FLQFEN
5%

EEN , RAEREERMEENRRENSHNER  SINBEFERE, 2023 FEVBMERT2 A 24 ANEMRE. BRERURFEE 2023 FE-FER
ZEIRTHMERE, FEANLE , REBFALTFEERYE  REXTHRMLTEANR. EFFREFERNATX , AHRETEFRLRNERT , SRELATEE
ZHRTHEAREN , ERMFE2023F T HEFXH,

BIMRFEERNN IS , BEHLERBIRDRAVAEDBA/RERBNERS AEHN -5, RNENRNVEAARFHRE , UEF NN LFRBOA RN
Bl

Konflik Rusia-Ukraine yang memasuki bulan kesepuluh masih belum berpenghujung, sementara ketegangan geopolitik di seluruh dunia telah memuncak. Hubungan
US-China telah memburuk apabila pentadbiran Biden cuba mengekang kemajuan teknologi China dan akses kepada alatan/peralatan teknologi berkaitan US. FOMC
US menaikkan FFR sebanyak 50 mata asas pada mesyuarat Disember 2022 seperti yang dijangkakan, namun diikuti oleh peralihan agresif plot titik yang
menunjukkan kadar terminal melebihi 5% pada 2023.

Di dalam negeri, pelabur akan memantau rumusan acara yang akan berlangsung seperti Mesyuarat Agung Tahunan UMNO, pembentangan semula Bajet 2023 (24
Feb), Pemilihan UMNO dan pilihan raya negeri yang perlu diadakan sebelum akhir 2Q23. Setakat ini, Kerajaan Perpaduan nampaknya bekerjasama dengan baik,
walaupun ini mungkin masih dalam fasa bulan madu. Tema pembukaan semula mungkin masih berasas, terutamanya apabila China membuka sempadannya,
manakala Malaysia mungkin mendapat manfaat daripada peningkatan ketibaan pelancong tetapi mungkin berlaku pada 2H2023.

Kami tetap berhati-hati meskipun optimistik, kerana perkembangan ini sesmemangnya satu langkah betul ke arah kematangan politik/demokratik Malaysia. Kami
mengesyorkan untuk mengumpul stok berasas kukuh yang boleh mengharungi krisis ekonomi mahupun politik dengan lebih baik.

Fund Review & Strategy /| B2 RA ISR EEM / Tinjauan dan Strategi Dana
The Fund returned 0.68% for the month, outperforming the benchmark return of 0.65% by 0.03%. Year-to-date, the Fund returned -0.91%, outperforming the benchmark return of -5.42% by
4.51%.

In December 2022, the Fund outperformed the benchmark marginally. Contributors were Underweight in Public Bank and zero exposure in DNEX. Detractors were underweight in Sime
Plantations and Tenaga.
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We hope to see some stability in the Unity government under new Prime Minister Dato’ Seri Anwar . With the China re-opening and increased expectations of peaking interest rate by the US Fed
in 1Q23, market sentiment has turned more positive. We continue to like high dividend yield stocks, as well as selective consumer and industrial stocks.

BEABT  HESHWEEHZ0.68% , BREMN0.65%HWEHK0.03%, FEES , ELEE-0.91%EM , BHEIMN-5.42%HE#4.51%,

2022F 128 , ESRIMUKEE L, TRERRAIFARIRIT (Public Bank ) MIEHFAEEM ( DNEX ) WEE, HEREARNZEBARIEMHE ( Sime Plantations ) FEREE
JR ( Tenaga ) »

Plantations ) . 10I£H ( 10l Corp ) MIEZR#ER ( Tenaga ) o

ENALEIMTENSERERLAS THRABARIBRE. BETEENTRNXBKEFRE2023FEZATRNTRAR , THEERIENRR. RNESEHESRURE
EHBRMT AR,

Dana menyampaikan pulangan 0.68% pada bulan ini, mengatasi pulangan penanda aras 0.65% sebanyak 0.03%. Sejak awal tahun sehingga kini, Dana memulangkan -0.91%, mengatasi
pulangan penanda aras -5.42% sebanyak 4.51%.

Pada Disember 2022, Dana mengatasi prestasi penanda aras sedikit. Penyumbang prestasi merupakan kekurangan pegangan dalam Public Bank dan pendedahan sifar dalam DNEX. Penjejas
prestasi merupakan kekurangan pegangan dalam Sime Plantations dan Tenaga.

Kami berharap dapat melihat sedikit kestabilan dalam kerajaan Perpaduan di bawah Perdana Menteri baharu Dato’ Seri Anwar. Dengan pembukaan semula China dan peningkatan jangkaan
kadar faedah memuncak oleh Fed US pada 1Q23, sentimen pasaran telah bertukar menjadi lebih positif. Kami terus menggemari stok hasil berdividen tinggi, serta stok pengguna dan
perindustrian terpilih.

Source / B¥IKIR / Sumber: Fund Commentary, December 2022, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail.

EARAESRIARE, SEAEHHREL. BUNNETELHALLER, ESNESKLBSENRATARN I RRRABIER, LIRPIRE BB T RRERENESEIM(GE
BRTEHNREIBMESRA), BARANRBENEIEMHFREEARRAKEESHRAME, RERERERR=RRINFFEEBEAN~R, BRBVEVETEM IS
BFLRAEM, &FRIAGEAZA, BHt—F57REASAN, FSEREMY. MARATILESHRENMVET oM 7. NRFEBBHRNSRETHFEREA, FURE
HENME. FUBABNRI, DRI PR Z= 7N AR RS .

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



