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Objective / B #r / Objektif Dana Where the Fund invests

HEeRAME
PRULInk Education Bond Fund aims to provide medium to long term accumulation of capital, taking into account the Komposisi Pelaburan Dana
need to meet guaranteed payouts. This is achieved by investing in selected fixed interest securities, corporate bonds and
fixed deposits, and any other financial instruments to be used for hedging the portfolio.

PRULInk Education Bond Fund 3 T RRHF KN BEARR, BAFZFHRIEILATENETENAZEZ
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PRULink Education Bond Fund bermatlamat untuk menyediakan pengumpulan modal dalam jangkamasa
sederhana hingga panjang dengan mengambil kira keperluan untuk memenuhi pendapatan terjamin. Ini dicapai
dengan melabur di dalam sekuriti berkadar tetap, bon korporat dan instrumen kewangan lain yang digunakan untuk

lind i nilai portfolio itu.
melindungi nilai portfolio itu P —
BL & / Peruntukan Aset

% NAV
1 PRULink Bond Fund 100.04
2 Cash, Deposits & Others -0.04
Fund Details | E&1i*15 / Maklumat Terperinci Dana
N . PRULink Bond Fund
Investment Manager / 3% % 23 | Pengurus Pelaburan Eastspring Investments Berhad i sonc Fun
BIREERAT
Inception Date / 1% 3 B / Tarikh Diterbitkan 01/03/2010 %
e 1 United Overseas Bank 3.19
Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM11,451,554.03 Malaysia Bhd
2 CIMB Group Holdings Bhd 3.09
Annual Fund Management Charge / & B2 2% / Caj Pengurusan Dana Tahunan 1.00% 3 Malaysia Government 287
Securities
Current NAV / B BI#Y )% '& =18 / NAB Terkini RM1.55316 4 Government Investment 242
Issues*
5 Danainfra Nasional Bhd* 2.38
How the Fund has performed / & & %31 / Prestasi Dana 6 Danainfra Nasional Bhd* 2.36
7 Sarawak Energy Bhd* 213
Performance Graph / &Ik / Jaduan Prestasi Dana B PRULink Education Bond Fund 8 Government Investment 209
PRULIink Education Bond Fund vs Maybank 12 Months Fixed B Maybank 12 Months Fixed Deposit Rate |ssues*
Deposit Rate 9 Government Investment 2.03
so.00 Issues*

Percentage Change Since Inception

:::: 10 Sarawak Energy Bhd* 1.87
45.00 * Different coupon rates & maturity dates for each.
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t & / 1.64% 4.06% 2.58% 2.35% 2.75% 16.70% 55.32%
Pergerakan Harga
Benchmark / E/EREHR/ 0.24% 0.71% 1.34% 2.33% 6.47% 13.51% 44.83%
Penanda Aras

0utperformance / %Eﬂwtt / 1.40% 3.35% 1.24% 0.02% -3.72% 3.19% 10.49%
Perbezaan Prestasi

Source / ‘BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 January 2023

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

The Federal Reserve (“Fed”) lifted the Fed fund rate by 25bps to 4.50%-4.75% in the January meeting. The Fed remains committed to tame inflation to its 2% target. In
determining the extent of future increases in the target range, the Fed will take into account the cumulative tightening of monetary policy, the lags with which monetary
policy affects economic activity and inflation as well as economic and financial developments . In addition, the Fed will continue reducing its holdings of Treasury
securities and agency debt and agency mortgage-backed securities.

In a largely surprising move, Bank Negara Malaysia (“BNM”) left the OPR unchanged at 2.75% at the January MPC meeting, its first pause after four consecutive hikes
totalling 100bps since May 2022. The monetary policy statement cited the need to assess the impact of the cumulative past OPR adjustments, given the lag effects it
has on the economy. At the current OPR level, BNM states that the stance of monetary policy remains accommodative and supportive of economic growth.

Malaysia’s international reserves rose by USD4.3bn to USD114.6bn as at end 2022 which is sufficient to finance 5.2 months of imports of goods and services and is 1x
the total short-term external debt. Malaysia’s inflation in December 2022 increased at a slower rate of 3.8% YoY (Nov 2022: 4.0%). The main contributor to the rise in
inflation remains the ‘food group’ which recorded an increase of 6.8% (Nov 2022: 7.3%). Meanwhile, core inflation was flattish at 4.1% YoY in December 2022 (Nov
2022: 4.2%).

Malaysia’s MGS curve shifted lower in the month of January 2023. The yields of the 3Y, 5Y, 10Y and 15Y MGS declined by 28bps, 29bps, 26bps and 23bps to close
the month at 3.39%, 3.55%, 3.80% and 4.04% respectively. The yields of MGII also followed a similar trend with the 3Y, 5Y, 10 Y and 15Y MGII declining by 30bps,
26bps, 18bps and 29bps to end the month at 3.46%, 3.59%, 3.95% and 4.02% respectively.

EEKfE (“Fed”) £ 1 AN EFBRBESHRBHFRXE LFH25 MNERF4.50%F4.75%H KT, EREMFREI D TIHBKRERE 2% WEIRKF, EEERRK
MEEEN , RRMEERKTRRNRITERUE. KHBRENLFEDNBREBNFEEUARLFTNERMTELE. ), EEHEALAREZERR. N4
RS MR BT RZFFES

DREWERBIT (BNM”) £ 1 ARHEHRRERSLLW (“MPC” ) EHFERBIFREBEEFIR (“OPR" ) #IFFE 2.75% F%& , XRH 2022 F 5 ALUKELSR
MARMBH100 MERBEREEHAR. KTBKRFHAEY  ETHRMBRNLFOREUN , BTELETETERNMN OPR BETRNFM. £XHEH OPR XK
Pk, BITRAEMBRELZ MR BRFLTTHEK,

BE 2022 FK , BRELEFREESENTIIZETE 1146 ZF T , REUR5.2 NAWERMBRSHE O UK SHEHNME. SRAL 2022 F 12 ABKEK
£ M2022 £ 11 B4.0%REZTHEI8%, Bk EENEERREENALIEKG.8% W RME" (2022 F 11 B : 7.3% ) » SHRE , 2022 & 12 AR LEKE
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Rizab Persekutuan (“Fed”) menaikkan kadar dana Fed sebanyak 25 mata asas kepada 4.50% hingga 4.75% semasa mesyuarat Januari. Fed kekal komited untuk
menjinakkan inflasi kepada sasaran 2%. Penentuan setakat mana peningkatan julat sasaran pada masa depan, Fed akan mengambil kira pengetatan kumulatif dasar
monetari, lat dasar monetari yang mempengaruhi aktiviti ekonomi dan inflasi serta perkembangan ekonomi dan kewangan. Di samping itu, Fed akan terus
mengurangkan pegangan sekuriti Perbendaharaan dan hutang agensi serta sekuriti bersandarkan gadai janji agensi.

Bank Negara Malaysia (“BNM”) mengambil langkah yang sangat mengejutkan, apabila membiarkan OPR tidak berubah pada 2.75% semasa mesyuarat MPC Januari,
jedaan pertama selepas melaksanakan empat kenaikan berturut-turut, berjumlah 100 mata asas sejak Mei 2022. Penyataan dasar monetari itu menyebut keperluan
untuk menilai impak terkumpul pelarasan OPR yang lalu, memandangkan kesan lat ke atas ekonomi. Menurut tahap OPR semasa, BNM menyatakan bahawa
pendirian dasar monetari kekal akomodatif di samping menyokong pertumbuhan ekonomi.

Rizab antarabangsa Malaysia meningkat sebanyak USD4.3bil kepada USD114.6bil pada akhir 2022, yang mana ianya mencukupi untuk membiayai 5.2 bulan import
barangan dan perkhidmatan, bersama-sama 1x jumlah hutang luar negeri jangka pendek.

Inflasi Malaysia pada Disember 2022 meningkat pada kadar yang lebih perlahan, 3.8% YoY (November 2022: 4.0%). Penyumbang utama kepada kenaikan inflasi
masih lagi ‘kumpulan makanan’ yang mencatatkan peningkatan sebanyak 6.8% (Nov 2022: 7.3%). Sementara itu, inflasi teras Disember 2022 mendatar pada 4.1%
YoY (November 2022: 4.2%).

Keluk MGS Malaysia beralih lebih rendah pada Januari 2023. Hasil MGS 3Y, 5Y, 10Y dan 15Y masing-masing merosot sebanyak 28 mata asas, 29 mata asas, 26
mata asas dan 23 mata asas lalu menutup bulan tinjauan pada 3.39%, 3.55% dan 4.80% . Hasil MGII juga menggalur arah aliran yang sama dengan MGII 3Y, 5Y, 10Y
dan 15Y, masing-masing merosot sebanyak 30 mata asas, 26 mata asas, 18 mata asas dan 29 mata asas lalu mengakhiri bulan tinjauan pada 3.46%, 3.59%, 3.95%
dan 4.02%.

Market Outlook / 1135 R  / Gambaran Bulanan

The US technically hit its debt ceiling limit on January 19th, prompting the Treasury Department to begin using “extraordinary measures” to continue paying the
government’s obligations. These measures, which are fiscal accounting tools that curb certain government investments so that the bills continue to be paid, are
expected to be exhausted by June 2023. According to the US Constitution, Congress must authorize borrowing, and thus has to reach an agreement as lawmakers call
for spending cuts which President Biden opposes.

China’s re-opening continues and is expected to alleviate supply chain concerns and have a widespread impact on sectors such as tourism, aviation and luxury goods
as Chinese consumers increase spending and traveling. Global inflation is likely to remain somewhat elevated through 2023, with risks coming from the ongoing
Russia-Ukraine war and the rise in demand as China ramps up its economy. The US job market’s continued strength may pose some upside risks to the Fed funds
rate.

For Malaysia, BNM’s next move on the OPR will be data dependent as the central bank assesses the sustainability of the current growth momentum , given the risks of
a recession especially in developed economies. Market awaits any new fiscal measures which may be unveiled in the Budget for 2023, expected to be re-tabled in
Parliament on 24 February 2023.
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In addition to the re-opening of the 7Y MGS 04/30, there will be three more auctions in the month of February 2023 bringing the total to four, with the new issue of the
20.5Y MGII 08/43, the re-opening of 3Y MGS 07/26 and the reopening of the 15Y Sustainability MGII 3/38. While there is still ample liquidity in the system, the
outcome of these auctions is likely to be influenced by prevailing market sentiment. On the corporate front, we expect mixed demand for corporate bonds as investors
continue to be selective in their investments.

MEREXRE , ZET1 A 19 HARHES LR, BNMBEEHTHERASEERER AL N BFSERMTE, XLEHEHERREIBUT LR SRS 3 K 2 59 X
U TR, MIPHEESHE 6 A, REXERZE , BE&SARRER , REFEERM ; MEENFFRIBRAX , BERESERME L.

BE& P EH B & N AGRST , FEFEERT AR ESRANAEEN | HXRE, MENEERTLFESZRR. SRBEFKT 2023 FARLRE—ER
ENEM , REREFLEHNBREREURBETELFERMESHNER. ZERUHZHFEERTELARBESTIRFR—L LTRE,

ETLRAL , ETAHRFETRELFEHNRERE , BTHNREBEANEXIMO T —SITaRBRTHRE , RARTETGES SRS AW RFEY, 5
#2023 FMBTHERTREAFHEMARMBER ; MERMITT 2023 £2 A 24 HEESERREE.
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20726 M15F M T A DA RITI/BOM WAL IT. RERKTNARMNORI N | XERFHSRRIRT SO maEE. dLEFEIE , RNTMH7
R FEHENFERFSERNT , RAREEREERA L ARFERYE,

Secara teknikal, US mencecah had siling hutangnya pada 19 Januari, lalu mendorong Jabatan Perbendaharaan mengambil "langkah luar biasa" untuk terus
membayar tanggungan kerajaan. Langkah ini merupakan alat perakaunan fiskal yang menyekat pelaburan kerajaan yang tertentu supaya bil boleh terus dibayar, ia
dijangka akan langsai menjelang Jun 2023. Menurut Perlembagaan US, Kongres mesti membenarkan peminjaman, dan dengan itu perlu mencapai persetujuan
sebagai penggubal undang-undang yang menggesa pemotongan perbelanjaan namun ditantang oleh Presiden Biden.

Pembukaan semula China berkesinambungan dan dijangka dapat meredakan kebimbangan tentang rantaian bekalan di samping mempunyai kesan meluas ke atas
sektor seperti pelancongan, penerbangan dan barangan mewah apabila pengguna China menambah perbelanjaan dan perjalanan. Inflasi global mungkin kekal agak
tinggi menjelang 2023, dengan risiko daripada perang Rusia-Ukraine yang berlanjutan manakala permintaan meningkat seiring kerancakan ekonomi China. Kekuatan
berterusan pasaran kerja US mungkin menimbulkan beberapa risiko peningkatan kadar dana Fed.

Meninjau Malaysia, langkah BNM seterusnya berkenaan OPR akan bergantung kepada data kerana bank pusat menilai kemampanan momentum pertumbuhan
semasa, memandangkan risiko kemelesetan terutamanya ekonomi maju. Pasaran ternanti-nanti sebarang langkah fiskal baharu yang mungkin dibentangkan dalam
Bajet 2023. la dijangka akan dibentangkan semula di Parlimen pada 24 Februari 2023.

Tambahan kepada pembukaan semula MGS 7Y 04/30, akan terdapat tiga lagi lelongan pada Februari 2023 lalu menjadikan jumlah keseluruhan kepada empat
lelongan, dengan penerbitan baharu MGl 20.5Y 08/43, pembukaan semula MGS 3Y 07/26 dan pembukaan semula MGIl Kemampanan 15Y 3/38. Walaupun kecairan
dalam sistem lebih dari mencukupi, hasil lelongan ini mungkin dipengaruhi oleh sentimen pasaran semasa. Meninjau sektor korporat, kami menjangkakan permintaan
ke atas bon korporat akan bercampur-campur kerana pelabur terus selektif dengan pelaburan.

Fund Review & Strategy /| BRI IViLEREEM / Tinjauan dan Strategi Dana
The Fund returned 1.64% for the month, outperforming the benchmark return of 0.24% by 1.40%.

The outperformance in the month was attributed to the lower bond yields across all tenors. Strong performance from UST with an expectation of easing inflationary pressure as well as BNM
surprise the markets by keeping OPR unchanged have spurred the bond rally.

Yields have fallen as market following the surprise BNM decision to hold OPR . With growing signs of the more resilient global macro and China’s reopening bond yields may face upward
pressure.

The fund will continue to increase its exposure in corporate bonds for yield pick-up selectively, as government bonds are preferred for liquidity in this volatile market and taking cognizance of the
liquidity requirement of the fund.

AEESTARRE1.64%EH , BREHN0.24%K EH1.40%.
BITAGTRAHEBRRANMEHRNEFRSELTHR. XEEFTEKEIMIUTERTEDRESD  INERRTHFEARERRBRRANRTIREHHY HHTIIRE,
WHFHEERRITBNRELBRRBRANETZRGER. BEESTRETLRENEBURBENURPEERTR , GFURBRTRLEG ETED,

AESFASEREEBFEUGES  URSRER, BERIESHRIUZIRARTHRIER , BFESNREENRIAMETE.
Dana memberikan pulangan 1.64% pada bulan ini, mengatasi pulangan penanda aras 0.24% sebanyak 1.40%.

Prestasi baik pada bulan tinjauan disumbangkan oleh hasil bon yang lebih rendah merentas semua tenor. Prestasi kukuh UST dengan jangkaan untuk mengurangkan tekanan inflasi serta
tindakan BNM mengejutkan pasaran apabila memastikan OPR dikekalkan telah mendorong kenaikan bon.

Hasil telah pun jatuh berikutan keputusan mengejut BNM untuk mengekalkan OPR. Dengan percambahan tanda-tanda makro global yang semakin mampan di samping pembukaan semula
China, maka hasil bon mungkin menghadapi tekanan menaik.

Dana akan terus meningkatkan pendedahannya dalam bon korporat secara terpilih untuk pengumpulan hasil, kerana bon kerajaan lebih disukai untuk kecairan dalam pasaran yang tidak
menentu ini dan cakna akan keperluan kecairan dana.

Source / B¥IKIR / Sumber: Fund Commentary, January 2023, Eastspring Investments Berhad

Disclaimer
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All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

EMRAESREARS, AEXSHRL BUNNETELHABSER ESNESLBENENRIAR AN RRKIMWIER. ERFTR I BB T x BRI R H B SE 6 B (/5 & BUR
THEHRBOEERERMA). BARANRENWESEMEREFXBEREESHRIME. REIRERERE” BRFAFFEEHEANT R ARBBRENEIOMARLET
REM. &4 FRAEEAC A, Rt—STREASAN , BSERLEMS, WARETXLEESHERVET>RMF WREREAPHERSREXHEEEAN, FUREXHER
HERBPNEL. SRIMPIREZRNAK SRR & EXERESHE A H &% K www.prudential.com.my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



