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Objective / B #r / Objektif Dana

PRULink Dragon Peacock Fund is a fund that aims to maximise long-term total return by investing primarily in equity and
equity related instruments of corporations, which are incorporated in, or listed in, or operating principally from, or carrying
on significant business in, or derive substantial revenue from, or whose subsidiaries, related or associated corporations
derive substantial revenue from the People’s Republic of China (PRC) and India. At inception, PRULink Dragon Peacock
Fund will invest in a sub-fund called Eastspring Investments - Dragon Peacock Fund managed by Eastspring
Investments (Singapore) Limited. The investments of the Sub-Fund include, but are not limited to, listed securities in the
Recognised Markets, depository receipts including American Depository Receipts (ADRs) and Global Depository
Receipts (GDRs), debt securities convertible into common shares, preference shares and warrants. The fund may invest
in any other funds or sub-funds managed by Eastspring Investments (Singapore) Limited or any other fund managers to
be determined from time to time.
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PRULIink Dragon Peacock Fund adalah dana yang bermatlamat untuk memaksimumkan jumlah pulangan jangka panjang
dengan melabur terutamanya dalam ekuiti dan instrumen berkaitan ekuiti dalam syarikat- syarikat yang diperbadankan
atau tersenarai di, atau beroperasi terutamanya dari, atau menjalankan perniagaan yang penting di, atau memperoleh
pendapatan yang besar daripada, atau yang anak-anak syarikat, syarikat berkait atau syarikat bersekutunya memperoleh
pendapatan yang besar dari Republik Rakyat China (PRC) dan India. Pada permulaan penubuhannya, PRULink Dragon
Peacock Fund akan melabur dalam subdana yang dikenali sebagai Eastspring Investments — Dragon Peacock Fund
yang diuruskan oleh Eastspring Investments (Singapore) Limited. Pelaburan Subdana termasuklah, tetapi tidak terhad
kepada, sekuriti tersenarai di Pasaran Diiktiraf, resit depositori termasuk Resit Depositori Amerika (ADRs) dan Resit
Depositori Global (GDRs), sekuriti hutang yang boleh ditukar kepada saham biasa, saham keutamaan dan waran. Dana
ini mungkin melabur dalam mana-mana dana atau subdana yang diurus oleh Eastspring Investments (Singapore) Limited
atau mana-mana pengurus dana yang ditentukan dari masa ke semasa.

Fund Details /| £&1¥15 / Maklumat Terperinci Dana

Eastspring Investments Berhad

BUKERRLA
11/01/2010

Investment Manager / 3% %% 2 2 | Pengurus Pelaburan

Inception Date / B 1% 3 B / Tarikh Diterbitkan

Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM1,108,222,602.58

Annual Fund Management Charge / & &2 %% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BI#Y% % 7= B / NAB Terkini RM2.27390

How the Fund has performed / £& &R / Prestasi Dana

Performance Graph / &I 1k / Jaduan Prestasi Dana
PRULink Dragon Peacock Fund vs 50% MSCI China + 50% MSCI
India Index
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Total Price Movement Over the Following Periods / & iR E. 4t 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2 / -0.99% -3.00% -7.37% -3.37% 27.87% 40.77% 127.39%
Pergerakan Harga
Benchmark /| B IEHR / -3.59% -5.95% -9.88% -6.52% 31.12% 47.43% 135.54%
Penanda Aras
Outperformance | RIMFTLE /1  2.60% 2.95% 2.51% 3.15% -3.25% -6.66% -8.15%

Perbezaan Prestasi

Source | ‘B#3RIR / Sumber: Lipper for Investment Management and Bloomberg, 28 February 2022

For more information on benchmark kindly refer to / X E/#ME Z1¥1E , 1§25 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com

PRUDENTIALS S/

Listening. Understanding. Delivering.

Where the Fund invests

ESRAME

Komposisi Pelaburan Dana

Asset Allocation
BFE=BLE / Peruntukan Aset

% NAV

1 Eastspring Investments 100.32
- Dragon Peacock Fund

2 Cash, Deposits & Others -0.32

Country Allocation
EZR 24 | Peruntukan Negara

% NAV

1 China Related/ FEHB>* 51.30
2 India Related / ENEH* 47.50
3 Cash And Cash Equivalents 1.30

Top Holdings
KI¥FR& | Pegangan Teratas

%

1 Tencent Holdings Ltd 6.70
2 Reliance Industries Ltd 5.50
3 Infosys Ltd 4.90
4 Alibaba Group Holding Ltd 4.70
5 ICICI Bank Ltd 4.10
6 Housing Development Finance 3.40

Corporation Ltd

7 Axis Bank Ltd 2.50
8 Jd.com Inc 2.30
9 Bharti Airtel Ltd 2.00
10 Ping An Insurance Group Co Of 2.00

China Ltd H-Shares
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Monthly Update / & A f&3R / Peningkatan Bulanan

Market Review / 1133 [EIM / Tinjauan Bulanan

Global equity markets fell in February as the conflict between Russia and Ukraine escalated, further heightening the ongoing inflationary pressures and building on the
weaker sentiment earlier in the month amid the prospect of the ramp up of interest rates by major central banks. The US, UK and EU, as well as allies, announced a
range of sanctions and restrictions, including expelling key Russian banks from SWIFT. European and emerging market equities underperformed in this environment,
in USD terms, whilst Asia and Japan were relative outperformers. Commodities rallied, with Brent crude prices closing the month at over USD100.

Chinese equities returned -3.9% in USD terms in February, amid the sporadic COVID-19 outbreaks within the country. Despite that, China's manufacturing PMI slightly
improved from 50.1 in January to 50.2 in February, following the rising demand and expectations for further stimulus measures to be announced in the first week of
March.

On the policy front, we expect the market to trade between fundamentals and policies in the short term. There is relative easing in risks as the index falls. The Two
Sessions, to be opened in early March, will also shed more light on the growth target and policy tones this year. The Chinese equity market will likely trade
range-bound while gradually anchoring towards a new direction. The tools and density of policy efforts will be the short-term catalysts for the market sentiment.

MSCI India returned -4.1%. Headline CPI rose to 6% year-on-year in January from 5.6% in December driven by a low base and increase in food prices. Trade deficit
moderated to three-month low of US$17.9bn in January-22 (7.9% of GDP) from US$21.7bn in December-21 (8.8% of GDP) as imports slowed faster than exports.
Within imports, the slowdown was broad-based but led by lower oil import growth. Separately, India announced its budget during the month and confirmed the
government's stated objectives of financial consolidation and capex-driven growth. In terms of sector, materials outperformed while communication services and
information technology were notable laggards.

SRBHT 2 AT, AR TREHIMNE 2L ZBHHRAY , #—SNRFEOBRED , FARNPLMMRREERTURMNEMESNRAFEE LINE. =
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KHE. B, OIEAALA THRITAER , ABABFREN M SESUAREARS HRZIEKWER. SUBAE , MERIER , BERSNEEERRNAIE
=8

Pasaran ekuiti global jatuh pada bulan Februari apabila konflik antara Rusia dan Ukraine meruncing, lalu memburukkan lagi tekanan inflasi semasa dan menompok ke
atas sentimen yang lebih lemah pada awal bulan di tengah-tengah prospek peningkatan kadar faedah oleh bank pusat utama. AS, UK dan EU, serta sekutunya,
mengumumkan pelbagai sekatan dan pembatasan, termasuk menyingkirkan bank utama Rusia daripada SWIFT. EKuiti pasaran Eropah dan pasaran memuncul
berprestasi hambar dalam persekitaran sebegini dari segi USD, manakala Asia dan Jepun mencatat prestasi lebih baik secara relatif. Komoditi meningkat, dengan
harga minyak mentah Brent menutup bulan dagangan melebihi USD100.

Ekuiti China memulangkan -3.9% dalam USD di bulan Februari, di tengah-tengah penularan wabak COVID-19 yang sporadik di negara tersebut. Sungguhpun
demikian, Indeks PMI pembuatan China meningkat sedikit daripada 50.1 di bulan Januari kepada 50.2 pada Februari, berikutan peningkatan permintaan dan jangkaan
terhadap langkah rangsangan selanjutnya, yang akan diumumkan pada minggu pertama bulan Mac.

Dari segi dasar, kami menjangkakan pasaran akan berdagang antara asas dan dasar dalam jangka pendek. Terdapat pelonggaran relatif risiko apabila indeks jatuh.
Two Sessions yang akan berlangsung pada awal Mac juga akan menyerlahkan lagi sasaran pertumbuhan dan nada dasar tahun ini. Pasaran ekuiti China
berkemungkinan akan berdagang mengikut batasan julat sambil secara beransur-ansur beralih ke haluan baharu. Perkakasan dan kesungguhan usaha menggubal
dasar akan menjadi pemangkin jangka pendek sentimen pasaran.

MSCI India mengembalikan -4.1%. Indeks Harga Pengguna utama meningkat kepada 6% tahun ke tahun (YoY) pada Januari berbanding 5.6% pada Disember,
dipacu oleh asas yang rendah dan kenaikan harga makanan. Defisit perdagangan menyederhana kepada paras terendah tiga bulan sebanyak ASD17.9 bilion pada
Januari 2022 (7.9% daripada KDNK) daripada ASD21.7 bilion pada Disember 2021 (8.8% daripada KDNK) apabila import memperlahan lebih cepat daripada eksport.
Meninjau import, kelembapan pada asas meluas namun diterajui oleh pertumbuhan import minyak yang lebih rendah. Secara berasingan, India mengumumkan
belanjawannya pada bulan tersebut dan mengesahkan objektif kerajaan ke atas penyatuan kewangan dan pertumbuhan yang didorong oleh perbelanjaan modal. Dari
segi sektor, Bahan mencatat prestasi cemerlang manakala Perkhidmatan Komunikasi dan Teknologi Maklumat ketinggalan cukup jauh.

Market Outlook / 3% R / Gambaran Bulanan
As the markets have become more volatile with uncertainties around the conflict between Russia and Ukraine as well as rising concerns around stagflation, we are

closely monitoring the situations closely and how those uncertainty can impact China and India in which optimism remains around the growth potential in both markets.

From a longer-term perspective, China's new regulations will lead to a more balanced economy in terms of growth drivers and resource allocation, which should lower
China's income inequality which is key to aggregate consumption growth.

The portfolio manager is cautiously optimistic about India's medium to long-term outlook while the short-term outlook remains somewhat pessimistic given some of the
uncertainty around the control of Omicron. But if India can maintain its recent relatively low COVID-19 infection rates and if it can also increase its overall COVID-19
vaccination rates, then overall sentiment can improve in 2022. Economic activities over the past few months have also recovered and there is strong optimism for
continuing economic growth in 2022 which could help boost sentiment over the next 12 months.

India has historically traded at a higher multiple as compared to other EM countries, but this time it looks more protracted.
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ERDPRE| R T AELRRKAR ASMRINERT , THEBENT ; RNERVERBURXERBESNAREFEMDE , EXFHENEKED
MARTRASE

KIRE , PENFENFEEKR D MNERD BEHHERENFENLTE , FRETENRAT TS ;| XRES BHRERORRE,

ESZBWHNENP KB SFEEERNNIIT | ETESEERFHOmicronERESI AN THEN , EHISNAGLEEN, ER , WRNEABRISHTHAEARNRE
KB A BEER  FEEEA COVID-19 RHEEME | M4 2022 FHRBABETMESBHRE. 2FFNLEEIE/LNARE , T RTAEFENE2022 FH
ZFNEEEK XU TRIERK 12 MANREES.

SHAFNTZERMAL  MEARUESNERXS , BXRFERENFR.

Memandangkan pasaran menjadi semakin tidak menentu dengan ketakpastian seputar konflik antara Rusia dan Ukraine serta kebimbangan yang semakin meningkat
mengenai stagflasi, kami memantau situasi dengan teliti dan impak ketakpastian tersebut ke atas China dan India yang mana pandangan optimistik masih meliputi
potensi pertumbuhan di kedua-dua pasaran negara tersebut.

Dari perspektif jangka panjang, peraturan baharu China akan membawa kepada ekonomi yang lebih seimbang dari segi pemacu pertumbuhan dan peruntukan
sumber, yang sepatutnya merendahkan ketaksamaan pendapatan China yang merupakan kunci kepada agregat pertumbuhan penggunaan.

Pengurus portfoliobersikap optimistik namun berhati-hati tentang prospek jangka sederhana hingga panjang India manakala tinjauan jangka pendek kekal agak
pesimis oleh sebab ketaktentuan sekitar kawalan Omicron. Tetapi jika India dapat mengekalkan kadar jangkitan COVID-19 yang secara relatifnya rendah baru-baru ini
dan berupaya meningkatkan kadar vaksin COVID-19 keseluruhannya, maka sentimen keseluruhan boleh bertambah baik bagi tahun 2022. Aktiviti ekonomi sejak
beberapa bulan lalu juga telah pulih dan lebih optimistik bahawa pertumbuhan ekonomi pada 2022 akan berterusan lalu boleh membantu menggalakkan sentimen
dalam tempoh 12 bulan akan datang.

India telah berdagang pada gandaan yang lebih tinggi berbanding dengan negara EM lain menurut sejarah, tetapi kali ini ia kelihatan lebih berpanjangan.

Fund Review & Strategy /| E& R IVL 5K FE / Tinjauan dan Strategi Dana

The Fund returned -0.99% for the month, outperforming the benchmark return of -3.59% by 2.60%. Year-to-date, the Fund returned -2.08%, outperforming the
benchmark return of -5.16% by 3.08%.

Overweight to Topsports International plus Hindalco and underweight to Meituan added to performance during the month . Sector-wise, overweight exposure to Chinese
Real Estate and Chinese Communication Services and underweight exposure to Indian Materials added to relative performance during the period in review.

In China, the portfolio manager is optimistic given the attractive valuations and low expectations given the stock market's underperformance in 2021. We will continue
to pay attention to the short-term industry boom and strong anti- cyclicality that will benefit from the policy easing efforts. From a bottom-up perspective, we may see
margin to bottom out as the rally in upstream material prices gradually ease. We are optimistic towards high-quality companies with strong downstream demand and
pricing power who could see a potential rebound in profit margins in the coming quarters. The portfolio manager is cautiously optimistic about India's medium to
long-term outlook while the short-term outlook remains somewhat pessimistic given some of the uncertainty around the control of Omicron.

During the month, the Fund initiated new positions in Crompton Greaves Consumer Electrical and Tata Consumer Products and closed out its positions in Tata
Consultancy Services, Li Ning, and Baozun.

HEEANHEMR-0.99% , BREMN-3.50%NWEH2.60%, FEES , ZESRH-2.08%EH , BBRMH-5.16% 2 B i E#3.08%.

#HREERR ( Topsports International ) MEJE4R Tl ( Hindalco ) AR B RFEE ( Meituan ) B4R T AAMRI, T FE , BRPEE~NPEBERS UK
FFEDEE AP RIER T HI P A AR REUAE R

EHRE, £TF 2021 FRUARTE , RTEAERERIDEARERK  ESLEBERAUBFASE, RIPFREOIZHTRMBRNERTLERNEHHRRIBRE
K. METMENAERE , ET LEMBNENKEZNER , AATRSMERE. BNEFTHEFTRANENEIBIIORRENL , RRANZENFEREE
ElFt, ESLEXNNENTREITSIFFEEERAMNIIT ; £TELRRHOmicronEFAEEI XN FHEY , EHASMAFLER,

BITBHT , €330 T Crompton Greaves Consumer Electrical¥ Tata Consumer ProductsBY 8 % ; H 3122 &# PRS2\ 7 ( Tata Consultancy Services ) . 2
T (LiNing ) =88 ( Baozun ) #TE B,

Dana menjana pulangan -0.99% di bulan ini, mengatasi pulangan penanda aras -3.59% sebanyak 2.60%. Sejak awal tahun hingga bulan tinjauan, Dana memulangkan
-2.08%, mengatasi pulangan penanda aras -5.16% sebanyak 3.08%.

Pegangan berlebihan dalam Topsports International serta Hindalco dan kekurangan pegangan dalam Meituan menyumbang kepada prestasi di bulan tersebut.
Menurut sektor, pegangan berlebihan dalam Harta Tanah China dan Perkhidmatan Komunikasi China serta kekurangan pegangan dalam Bahan India menokok
prestasi relatif dalam tempoh tinjauan.

Di China, pengurus portfolio optimistik berikutan penilaian yang menarik dan jangkaan yang rendah mengambil kira prestasi pasaran saham yang suram pada 2021.
Kami akan terus memberi perhatian kepada ledakan industri jangka pendek dan kekukuhan anti-kitaran yang akan mendapat manfaat daripada usaha pelonggaran
dasar. Dari perspektif bawah ke atas, kita mungkin melihat margin akan mendak apabila kenaikan harga bahan huluan (upstream) beransur-ansur kurang. Kami
optimistik terhadap syarikat berkualiti tinggi dengan permintaan hiliran (downstream) yang kukuh dan kuasa harga yang boleh melihat potensi pemulihan margin
keuntungan pada suku tahun akan datang. Pengurus portfolio optimistik secara berhati-hati tentang prospek jangka sederhana hingga panjang India manakala tinjauan
Jjangka pendek kekal agak pesimis oleh sebab ketaktentuan sekitar kawalan Omicron.

Pada bulan tersebut, Dana memulakan kedudukan baharu dalam Crompton Greaves Consumer Electrical dan Tata Consumer Products serta keluar dari Tata
Consultancy Services, Li Ning dan Baozun.

Source / B HIKIR / Sumber: Fund Commentary, February 2022, Eastspring Investments Berhad
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Disclaimer

All data is as of last valuation date of the month.

PAMB:

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com.sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall
any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: AR E S RIARR, BEASHIRK, LANNETRELHAELER, ESNESLBEENRATTANRRRAWER. DRARHEMRRRERTHELE
MEEBRRTENRRSBEESRA). ZAMRANKRHESOMTRBEXRAREESHRIME. REBRERERR™DRIFEFEEHERNT R, BERBEOHETEH
THEAET LREM, AMFREEAZH, Rit—STRIASAN, FSEREMF, MARRTXEESHENVRT=oM 7, WRAEABNRBESREXHEFTEA, FEL
RETHERNEBEHRBENEL, SRIMPIUREEFMARIRA L. EXERELHE £HBH, &8 www.eastspring.com.sgo

BEKIE: MSClo MSCHEBREBAZRALANE A , AU FEUMEARAF L EHRNEE  MAUTAENEAEH T AR~ RRERNEMRA . MSCUERTAERIREN
B, Sl (RTME ) EARENRERENEY , FAETAANRANKE, SENBEND T TAENRRRADN, TAURTRAERRRIE. MSCHER IR ERF 1R
it MERAELANERABEEN —VERAER, K, GEDOE—IMSCHERHWMSCIMEXRIMURSEXLEETREIHXN—IAL (SHHRIMSCIES") , BURAT
HEXESELEARIE (BFEETRTHNESHKRENNRAINE, H@EE, TS, BN, TR, BLERERENIER ) . RERREN , MSCIEFEEMER FTHFLNE
B OEE B BA. BT, FENRX (BRETRTAENRA ) REMRKEBRE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com.sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



