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Objective / B #r / Objektif Dana

PRULIink Asia Opportunities Fund (USD) (“the Fund”) aims to maximize long term capital growth through
investing in primarily a portfolio of assets within Asia including equities, equity-related securities, deposits,
currencies, derivatives or any other financial instruments directly, and/or indirectly through the use of any
fund(s)

PRULIink Asia Opportunities Fund (USD) ( “A&$" ) T EEER/REFESEMESRE T — LM &~
BEAES , UGS KEARETREN R, XERFIERE. BEMEXIES, FX. &hH. T£EI8S%
HithemIE,

PRULink Asia Opportunities Fund (USD) (“Dana”) bertujuan untuk memaksimumkan pertumbuhan modal
dalam jangka masa panjang terutamanya melalui portfolio asset di Asia termasuk ekuiti, sekuriti berkaitan
ekuiti, deposit, mata wang, derivatif atau mana-mana instrumen kewangan lain secara langsung, dan / atau

secara tidak langsung melalui mana-mana dana.

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

ORAELRERE TR T
Inception Date / E&1% 37 B / Tarikh Diterbitkan 22/10/2018
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini USD60,043.80
Annual Fund Management Charge / 7 & ¥ 3% / Caj Pengurusan Dana Tahunan 1.50% p.a.
Current NAV / B B9 % % 7= {8 / NAB Terkini USD0.64733

How the Fund has performed | & X / Prestasi Dana

Performance Graph /| RIE % / Jaduan Prestasi Dana B PRULink Asia Opportunites Fund (USD)
PRULIink Asia Opportunities Fund (USD) vs MSCI AC Asia ex-Japan
Index

] MSCI AC Asia ex-Japan Index
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / f} & / -4.58% -7.75% -6.27% -13.74% 23.45% NA 29.47%
Pergerakan Harga
Benchmark / B SR / -3.10% -558% -6.20% -11.29% 27.11% NA 35.24%
Penanda Aras
Outperformance / ﬁfﬂi‘ftb / -1 -48% -2.1 7% -0.07% -2.45% -3.66% NA -5.77%;

Perbezaan Prestasi

Source / ‘BHRIRIR / Sumber: BlackRock (Luxembourg) SA, 31 January 2022

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com

PRUDENTIAL? >/

Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation
BREEBLE /| Peruntukan Aset

% NAV

1 BlackRock Global Fund- Asian 100.70
Growth Leaders 12

2 Cash, Deposits & Others -0.70

Country Allocation
E R 24 | Peruntukan Negara

% NAV

1 China/ #E 34.13

2 Others / HAt 22.23

3 Taiwan/ &E 14.67

4 Korea/ ®H 11.72

5 India/ EDEE 11.37

6 Singapore / ¥ 0% 6.58

Top Holdings
BRI/ | Pegangan Teratas

%

1 Taiwan Semiconductor 9.65
Manufacturing Co Ltd

2 Samsung Electronics Co Ltd 7.84

3 Tencent Holdings Ltd 5.00

4 Oversea-Chinese Banking 3.74

Corporation Ltd
5 HDFC Bank Ltd 3.73
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

In tandem with weak global equity markets, Asia-Pacific ex Japan equities declined ahead of monetary tightening. The Federal Open Market Committee announced that asset
purchases would end in March and it would likely raise rates in the same month. The rising global rates environment and volatile earning reports by tech firms in the US dampened
growth stocks.

The People’s Bank of China’s announced a 10bps point cut in the 1-year medium-term lending facility and a liquidity injection via reverse 7-day repo. On the economic front, 4Q21
GDP moderated to 4.0% YoY, brining full-year GDP growth to 8.1% YoY. A sell-off in the technology sector sent the Taiwanese equity market lower. However, financial stocks
outperformed due to a steepening yield curve, widening net interest margins, and inexpensive valuations. Korean equities were lower on the back of more hawkish Federal Reserve,
a sell-off in global technology stocks, and 25bps rate hike by Bank of Korea.

Indian equity markets recorded losses for the month following the global equity sell off. On the economic front, inflation remained elevated at 5.59% YoY in December and the
current account turned into deficit in the 4Q21 due to higher oil prices and gold imports.

Performance of ASEAN markets was mixed. In Indonesia, Bank Indonesia kept interest rates on pause, but raised the banks’ requirement ratio by 300 bps, which will be
incrementally implemented. On the policy front, the Indonesian government eased the export ban on coal after a rapid rise in the commodity’s price . In the Philippines, banks were a
key catalyst of the gains due to increased loan growth and strong 4Q21 earnings. Thailand’s equity market edged up as COVID-19 cases have gradually declined and the
government reopened the border in February, earlier than expected. Both Singaporean and Malaysian equities moved lower on inflation scare and higher COVID-19 cases.

Australian equities followed developed markets lower on the back of higher global rates. Mining stocks benefited from a notable increase in the price of iron ore.

SRBOSKBH -8, WA ( BARRI ) BT ERERERXTBEAER, BRALXTFHFERSL (FOMC ) ERFESAGMHAT , FEARLER -1
AFB. £RFBFMKANRREUARZENR L ABBELRTENRARE  BAEFET RKR,

TEARRTERRIFPHAEEEFEM0ER , FRBES7AFERMBIEE. MEFME  221FF4ZNEREF LEFNFREL0% , EFEREFSER
KHEXRNF8.1%, BEAFNMEFSERTAK, REMYL , SRBTE - LEREMRALF  MENNEMEL, MENZ2EE  URFRENGE. HER
TAETHEE , RERKERNSIERNBE, £RNRERHE  MEFERTHEAS2BER

MERTRESRBRTMET T, £5F5E , 12ANBRRBEFENF5.59%M B , 2021 FFIZNAERKF LERSHANSEESHAOMEN SR,

FETHHRAAT—B. MERTHANRRETE , ELBRTERERESRESRAZTI0ER, ETHER , MEBFERRNMEDLRRSFEMRE T K
B ORE, EERR , RITRMDRHH EANELT , REARREFRRK , ME2021FF4ZNRBF B LER. RERTHMES - BHNRZHRE
2 BRERTRME2ATT RO R, HRHSRAED RS EBFSENXESREHN SRR 5.

BRENERAREIRNRTSEEF AT —BER. 5 LRARKT BNEREERAMDZE,

Seiring dengan pasaran ekuiti global yang lemah, ekuiti Asia-Pasifik luar Jepun merosot, mendahului pengetatan monetari. Jawatankuasa Pasaran Terbuka Persekutuan
mengumumkan bahawa pembelian aset akan berakhir pada bulan Mac dan ia mungkin akan menaikkan kadar pada bulan yang sama. Persekitaran kadar global yang semakin
meningkat dan laporan perolehan yang tidak menentu oleh firma teknologi di AS melembapkan stok pertumbuhan.

People’s Bank of China mengumumkan pemotongan 10 mata asas dalam kemudahan pinjaman jangka sederhana 1 tahun dan suntikan kecairan melalui repo 7 hari berbalik. Dari
segi ekonomi, KDNK 4Q21 menyederhana kepada 4.0% tahun-ke-tahun (YoY), menjadikan pertumbuhan KDNK setahun penuh kepada 8.1% YoY. Sell-off dalam sektor teknologi
menyebabkan pasaran ekuiti Taiwan menjadi lebih rendah. Walau bagaimanapun, stok kewangan mengatasi prestasi berikutan keluk hasil yang semakin meningkat, margin faedah
bersih yang meluas dan penilaian yang murah. Ekuiti Korea lebih rendah di belakang Rizab Persekutuan yang lebih agresif, penjualan stok teknologi global, dan kenaikan kadar 25
mata asas oleh Bank of Korea.

Pasaran ekuiti India mencatatkan kerugian pada bulan itu susulan sell-off ekuiti global. Dari segi ekonomi, inflasi kekal meningkat pada 5.59% YoY di bulan Disember dan akaun
semasa bertukar kepada defisit pada 4Q21 disebabkan oleh harga minyak dan import emas yang lebih tinggi.

Prestasi pasaran ASEAN bercampur-campur. Di Indonesia, Bank Indonesia meletakkan kadar faedah dalam jeda, tetapi meningkatkan nisbah keperluan bank sebanyak 300 mata
asas, yang akan dilaksanakan secara berperingkat. Dari segi dasar, kerajaan Indonesia melonggarkan larangan eksport arang batu selepas kenaikan pesat dalam harga komoditi
itu. Di Filipina, bank merupakan pemangkin utama keuntungan berikutan peningkatan pertumbuhan pinjaman dan perolehan kukuh 4Q21. Pasaran ekuiti Thailand meningkat
apabila kes COVID-19 secara beransur-ansur menurun dan kerajaan membuka semula sempadan pada Februari, lebih awal daripada jangkaan. Kedua-dua ekuiti Singapura dan
Malaysia bergerak lebih rendah berikutan kebimbangan inflasi dan kes COVID-19 yang lebih tinggi.

Ekuiti Australia mengikuti pasaran maju yang lebih rendah di belakang kadar global yang lebih tinggi. Stok perlombongan mendapat manfaat daripada kenaikan ketara dalam harga
bijih besi.

Market Outlook / 3% &8 / Gambaran Bulanan

We see incompatibility between the vibrant economic recovery and extraordinarily high fiscal and monetary supports from developed economies . The market will need to absorb a
change in rate expectations and the implied volatility increases the risk of possible selloffs in emerging markets’ (‘EM”) equities. Any market weakness would signal a buying
opportunity rather than serious trouble ahead as global markets have rebounded strongly from the Covid-19 pandemic. A market shock caused by expectations of higher rates
would be a different scenario from the taper tantrum fears of removal of U.S. Fed accommodation in 2013 because any rate increases this time would be based on much stronger
growth. Major EM economies are better positioned now, evidenced by the lower ratios of current accounts relative to GDP.

BIMNANEFRELFHNAEM RS KT XEER  IRENHNEFEFERIHAT B, THRFENRRINTPUREFSIBNTRRAIAAEZE | XLz
HRREFHXBTHRERN L. RNEEEMRIHTRAEREMARNMARFENDE , RALRTHENBREFETRIBEE, RENFIRMMAFTSIZHE
hHES , M2013F B BB ECRNBENERDRRE , BN ENASRENREBRRNELFEK. TEMNEF AL TEERBNT , HAERK
PRERNESEENERRE.

Kami melihat ketakserasian antara pemulihan ekonomi yang rancak dan sokongan fiskal dan monetari yang luar biasa tinggi daripada ekonomi maju. Pasaran perlu menyerap

perubahan dalam jangkaan kadar dan ketaktentuan tersirat meningkatkan risiko kemungkinan sell-off dalam ekuiti pasaran memuncul (“‘EM”). Sebarang kelemahan pasaran akan
memberi isyarat peluang membeli dan bukannya masalah serius di hadapan kerana pasaran global telah bangkit semula daripada pandemik Covid-19. Kejutan pasaran yang



PRULInk Asia Opportunities Fund (USD) PRUDENTIAL? 5/

¢

All data is as of 31 January 2022 unless otherwise stated Listening. Understanding. Delivering.
FRIESHHE , BN TEEB F202251H31 A HE

Semua data seperti pada 31 Januari 2022 melainkan jika dinyatakan

disebabkan oleh jangkaan kadar yang lebih tinggi akan menjadi senario yang berbeza daripada kebimbangan taper tantrum berkaitan penyingkiran akomodasi Fed A.S. pada 2013
kerana sebarang kenaikan kadar kali ini akan berdasarkan pertumbuhan yang lebih kukuh. Ekonomi EM utama berada pada kedudukan yang lebih baik sekarang, dibuktikan oleh
nisbah akaun semasa yang lebih rendah berbanding KDNK.

Fund Review & Strategy /| &R IVL 5 &K / Tinjauan dan Strategi Dana
The Fund returned -4.58% for the month, underperforming the benchmark return of -3.10% by 1.48%.

Stock selection in China and India were the biggest detractors. On the other hand, selection in Singapore and Taiwan helped performance . From a sector perspective, stocks within
Industrials and Consumer Discretionary were the key detractors, whereas selection within Healthcare and Communication Services helped performance.

Positioning remained largely unchanged. The fund is most overweight Singapore and Indonesia, as well as select off benchmark positions in Pan-Asian Financials and Info Tech. On
the other hand, we are underweight Taiwan, India and China. From a sector lens, Financials and Industrials are the biggest overweight, whereas Communication Services and Real
Estate are the biggest underweight.

AESERTAGHEMN-4.58% , EF-3.10%HWEALEE1.48%,

HESTENRIELDRESRUNEARRE, Z—AH  AEEHMENRIELEFNTESRY. FEAH , TUSTHERRRINELGES R
R, B REEBENRS NN ESRIEH TR,

AESHBRABNAZSFE, BRINEFRSHINKENEHEM , URNZLSHMERBNRIEEZETHFELENEMN. B—FE , BRITVAFEE, DENPER
W, RAFME , RINEFHSERET LRI , BERZSERRS 5T~ R

Dana memberi pulangan -4.58% untuk bulan ini, tidak mengatasi pulangan penanda aras -3.10% sebanyak 1.48%.

Pemilihan stok di China dan India adalah penjejas terbesar. Sebaliknya, pemilihan di Singapura dan Taiwan membantu prestasi. Dari perspektif sektor, stok dalam Industri dan
Pengguna Bukan Keperluan adalah penjejas utama, manakala pemilihan dalam Penjagaan Kesihatan dan Perkhidmatan Komunikasi membantu prestasi.

Peletakan kedudukan sebahagian besarnya kekal tidak berubah. Dana di Singapura dan Indonesia memiliki pegangan berlebihan yang terbanyak, termasuk kedudukan penanda
aras terpilih dalam Kewangan Pan-Asia dan Teknologi Maklumat. Sebaliknya, kami kekurangan pegangan di Taiwan, India dan China. Dari lensa sektor, Kewangan dan
Perindustrian adalah pegangan berlebihan terbesar, manakala Perkhidmatan Komunikasi dan Hartanah adalah sebaliknya.

Source / B HRIKIR / Sumber. Fund Commentary, January 2022, BlackRock (Luxembourg) SA

Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at https ://www.blackrock.com.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: (EA AR S RFERNS , BELSHRKL, BUNNETELHALLER, ESNESZBEANRATTANRRKANET. DRFFRNEMATRRERENESEMEE
BRTENRBPBESRA). LAREANRRNESAMIRBEEXREAREESHRIAME. REREKRERRTRARIHEFSEHEEANTR, CRBBENESEAMATELET L

REM, &SMFRERAZH, RE—STREASAN , FSERLE M. WARETXEESHERVET=RMF. HRNEABNERSREFERMEA , UREXHEN#. &
HRABWEL, BRIHMPIIREEFMUALERA . EXEFRESHESHAPR , ¥ Khttps://www.blackrock.com.

MSCI: MSCHE BB A RALNB A , AUTHEAEARIG2EHREE , MECTTFENTALRIER"[RERNVERSAH, MSCHEETAENREWRY , REH (T
1) EAREHRERENRY , #FEETTARNRENKE. SEHBENIMTTERRRRADN . FURTIROIEFRRIE, MSCHEETIR 'R R , MEAELANEREL
W—ERAER. HHl, GHIE—YIMSCHERNMSCIMEXBRNEURSEXEBMHES 2EXN AL (EHRMSCIES” ) , HRRATNEXELELETMRIE (BFET
FRFXNESHRENNREOIME, AR, TBE, &Sk, TERME, BLEREAMNER ). BRERRAA , MSCIEFEEAER THTANERE, HiE. 5%k, B8R L. FENR
K (BEEFRFFANRE ) REABRKFIBRE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
https://www.blackrock.com.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)
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Prudential Assurance Malaysia Berhad (107655-U)
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