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Objective /| B #% / Objektif Dana

PRULInk Strategic Managed Fund (“The Fund”) aims to provide moderate capital growth over the medium to longer term
by investing in a mix of fixed income and equity securities directly, or indirectly through the use of investment funds. The
Fund will tactically allocate between 70% to 90% in fixed income and 10% to 30% in equities.

PRULink Strategic Managed Fund(‘AE€") EEEER A TEERFZIEF MR FILEFNRTASRAEET
BAESEHRE UETERHARMEENEEAR KNS, FESHRMERER: 70%-90% BETE
EWEHIE S, 10%-30% B ETFTRE,

PRULInk Strategic Managed Fund (“Dana”) bertujuan untuk memberi pertumbuhan modal sederhana dalam jangka
sederhana hingga panjang dengan melabur dalam gabungan pendapatan tetap dan sekuriti ekuiti secara langsung,
atau tidak langsung melalui penggunaan dana pelaburan. Dana ini akan memperuntukkan antara 70% hingga 90%
dalam pendapatan tetap dan 10% kepada 30% dalam ekuiti.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Eastspring Investments Berhad

BIRAFRAA

Investment Manager / & %% 232 / Pengurus Pelaburan

Inception Date / £ 1831 B / Tarikh Diterbitkan 10/04/2017

Current Fund Size | B BIFTE R E S8 / Saiz Dana Terkini RM387,523,680.27

Annual Fund Management Charge | % F & %% / Caj Pengurusan Dana Tahunan 1.1% p.a.
Current NAV / B BIHY %5 7= B / NAB Terkini RM0.56645

How the Fund has performed / & &R / Prestasi Dana

Performance Graph /| &Ik / Jaduan Prestasi Dana
PRULIink Strategic Managed Fund vs 20% Financial Times Stock
Exchange Bursa Malaysia 100 Index (FBM100)+ 80% Maybank 12
Month Fixed Deposit Rate

I eRULINK Strategic Managed Fund

[ 20% Financial Times Stock Exchange Bursa
Malaysia 100 Index (FBM100)+ 80%
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Percentage Change Since Inception

Date

Total Price Movement Over the Following Periods / & #iBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {2 / -1.82% -1.56% -2.11% -2.28% 3.39% 12.95% 13.29%
Pergerakan Harga
Benchmark / E/HEIERR / 0.22% 1.41% 0.66% 0.98% 5.29% 0.00% 11.43%
Penanda Aras
Outperformance / ﬁfmjﬁjtt / -2.04% -2.97% 2.77% -3.26% -1.91% 12.95% 1.86%

Perbezaan Prestasi

Source / ‘BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 30 April 2022

For more information on benchmark kindly refer to / < E#MNE Zi¥15 , 1§25 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market and www.maybank2u.com.my
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* Different coupon rates & maturity dates for each.
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PRUDENTIALS S/

Listening. Understanding. Delivering.

Where the Fund invests
HEEWREPE

Komposisi Pelaburan Dana

PRULIink Golden Bond Fund
PRULink Equity Income Fund
PRULink Bond Fund
PRULInk Equity Focus Fund
PRULink Money Market Fund
Cash, Deposits & Others

PRULIink Golden Bond Fund

Government Investment Issues*®
Government Investment Issues*®
YTL Power International Berhad
Manjung Island Energy Berhad
Sarawak Energy Berhad

PRULink Equity Income Fund

Public Bank Berhad

Malayan Banking Berhad
CIMB Group Holdings Berhad
Tenaga Nasional Berhad

Petronas Chemicals Group
Berhad

PRULink Bond Fund

Malaysia Government Securities
Government Investment Issues
Affin Bank Berhad

Danainfra Nasional Berhad*
Danainfra Nasional Berhad*

PRULink Equity Focus Fund

Public Bank Berhad

Malayan Banking Berhad
CIMB Group Holdings Berhad
RHB Bank Berhad

Tenaga Nasional Berhad

Asset Allocation
BFEEBLE /| Peruntukan Aset

% NAV

63.80
14.13
11.51
8.26
2.32
-0.03

%

2.84
2.56
2.54
2.49
224

%

9.15
8.65
6.01
3.78
3.58

%

2.86
2.84
2.66
224
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%

8.83
7.21
5.42
5.12
5.09
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / T3z BBl / Tinjauan Bulanan

Equity / B®R3F / Ekuiti

Malaysian equity markets outperformed the Asia Pacific region, despite being a relatively quiet trading month in April with only USD 9.6 billion traded versus March’s
USD16.2 billion. Effective 1 April 2022, Malaysia moved towards endemic phase, lifting many travel restrictions. EPF’s special withdrawal of up to RM10,000 was
opened for applications early April, and within two weeks, saw approved applications of about RM40 billion, to be disbursed by the end of April. This will help drive
consumption spending domestically, especially ahead of the Hari Raya festivities that began 2 May 2022. The conflict between Russia and Ukraine continued without a
ceasefire being reached. Brent crude oil prices remained elevated at between USD100- 110/bbl, whilst crude palm oil prices trended higher to above RM7000/T.
Foreign investors were net buyers of equity in April of RM 0.8 billion, the fourth consecutive month of net inflows.

The FBMKLCI Index rose 13.07 points in April to close at 1,600.43 points, up 0.82%. The FBM Small Cap Index rose 2.94% for the month and outperformed the
FBMKLCI Index.

RERBMNKE , DRELRHESBEVI AR ; 53R 0N162ZE Tt , AR BHRREBNHSZET. KB H202254 A1 BiREZR 5 RTHEHN

B HBRSMRERS. ERARER—FHEHIIRRTIANTAREE , HENRBEERARNRI400Z5E , HTF4RRRH. XFEHTHIEPHERT
H, AHREFFVRAES T2022F5A2BRFNES . BEHMER2 ZAMFRETERRE NPT RERE, BRBFRANEEFESH100-110 X2
B, FEHONENESESAM7000 THHUE, S E4 ADERA8 ZTERR , RELEONASARADR,

ERESIE4 A0 £7K13.07R300.82% , 541,600.43RE K. ELPMEAREHRANER2.94% , BWRELSRE,

Pasaran ekuiti Malaysia mengatasi prestasi rantau Asia Pasifik, walaupun April merupakan bulan dagangan yang agak lengang dengan hanya USD9.6 bilion
didagangkan berbanding USD16.2 bilion di bulan Mac. Berkuat kuasa 1 April 2022, Malaysia menuju ke fasa endemik, menarik balik banyak sekatan perjalanan.
Pengeluaran khas KWSP sehingga RM10,000 dibuka untuk permohonan di awal April, dan dalam tempoh dua minggu, kira-kira RM40 bilion permohonan diluluskan,
dan pembayaran akan dilepaskan pada akhir April. Ini akan membantu memacu perbelanjaan penggunaan dalam negara, terutamanya menjelang perayaan Hari Raya
yang diraikan pada 2 Mei 2022. Konflik antara Rusia dan Ukraine yang masih berterusan tanpa persetujuan gencatan senjata dicapai. Harga minyak mentah Brent
masih lagi meningkat antara USD100 hingga 110 setong manakala harga minyak sawit mentah meningkat kepada melebihi RM7000 setan. Pelabur asing adalah
pembeli bersih ekuiti bernilai RMO.8 bilion, aliran masuk bersih bulan keempat berturut-turut.

Indeks FBMKLCI menokok 13.07 mata pada April lalu ditutup pada 1,600.43 mata, naik 0.82%. Indeks FBM Small Cap yang meningkat 2.94% di bulan tersebut turut
mengatasi prestasi Indeks FBMKLCI.

Fixed Income /| EEWZET#E /Pendapatan Tetap

As widely expected, the Fed raised its federal funds rate by 50bps to 0.75%-1.00% at its May 2022 FOMC meeting and revealed its plan to shrink its balance sheet by
USDA47.5 billion per month starting Jun 2022 before doubling the amount to USD95 billion after three months. At his press conference, Fed Chair Powell acknowledged
that inflation could remain substantially elevated and signalled more half-point hikes in the coming meetings although a 75bps hike has been ruled out for now. Powell
also reiterated that the US economy is very strong and well positioned to handle the planned rate hikes, an indication that reining in inflation remains the Fed’s
immediate focus.

Malaysia transitioned into the endemic phase in Apr 2022 and is in talks with other countries for the recognition of Malaysia’s Covid -19 vaccination and test certificates.
Meanwhile, requirements for the wearing of face masks outdoors, scanning of MySejahtera and pre-departure and on-arrival tests for fully vaccinated travellers have
been scrapped effective 1 May 2022. These developments coupled with the availability of antiviral drugs for the treatment of infected adults at high risk of developing
severe symptoms will continue to support economic recovery. Meanwhile, World Bank lowered Malaysia’s 2022 GDP growth forecast to 5.5% from 5.8% previously,
while IMF revised its global and ASEAN-5 growth forecasts to 3.6% and 5.3% from 4.4% and 5.6% previously to reflect the direct impact of the Russia-Ukraine war on
top of the impediments from the Omicron variant. The IMF also warned that the tightening in advanced economy could exert pressure on capital flows in emerging
markets.

Malaysia’s MGS curve moved significantly higher in the month of Apr 2022. The yields of the 3-year, 5-year, 10-year and 15-year MGS rose 31bps, 53bps, 53bps and
59bps respectively to close the month at 3.49%, 3.92%, 4.38% and 4.83% respectively. Similarly, yields of MGIl ended higher with yields of the 3-year, 5-year, 10-year
and 15-year MGl increasing 53bps, 55bps, 49bps and 52bps respectively to end the month at 3.48%, 4.05%, 4.41% and 4.82% respectively.

KRB LT HHER S (FOMC ) M7 ZHAMRIE202255 A B LUK E AR R FHS0MNERE0.75%-1.00% X E. SLLER , ZHREEZRFHM 2022 F
6 AFFRBARB AT RRRAT5 LR , =NABHBMFEE 950 2% 7w, EREEFEHRRENE R T ERABKTRESBENE LA  ARBERTET RN L
WHEMRS0MNER , REBTELHRTME 75 M EQINA#EM. MR REER , XELFHEFAI BB RFHAN ITRIFHNET , R\EFBEKDARRE
BRENNF 2R

DREW R202256F4 A RS ER G ERITHEN K , B ESHEMERRANKRD I B ZEEZEPNONEBRT RN, o, B2022F58188 , RREFHNT

BEBOE, THEAKEMy Sejahtera— 4B UR BEMPRERTHARLTERN. RTXERRE , SUREAY AR T AT AR EERE X BRO R FEA SRR

BEXRHEFTET. SHER , #RETHAD2022 FENEFBEEKTNMLEH 5.8% T EE 55%. B, BEREHESHLNSERNRERENERTAUMNZ
BIHY 4.4% H 5.6% FEE 3.6% M 5.3% , SRBOmicronEFAHTRMFRLS , BEHENEENTE, ZARTEEDR , RELTFHENEFEETELNFHNTG
BRI ERES o

REBFGRHFRREMET2022F4AEF. 3F. 5F. 10FFM5FEASBARH MRS 5] £3K31, 53, 53M59MNER |, BA3.49%. 3.92%. 4.38%H14.83% 4R
UANRSG. SRR , ADEFREAZRREEDBT T , 3F, 5%, 10EMSERDBNFREZRS FIESS3. 55, 49F520 &
=, BA3.48%. 4.05%. 4.41%H4.82%#E W

Seperti yang dijangkakan secara meluas, Fed menaikkan kadar dana persekutuannya sebanyak 50 mata asas kepada 0.75% hingga 1.00% semasa mesyuarat FOMC
Mei 2022 dan mendedahkan rancangannya untuk mengecilkan kunci kira-kira sebanyak USD47.5 bilion sebulan bermula Jun 2022 sebelum menggandakan jumlah
tersebut kepada USD95 bilion selepas tiga bulan. Sewaktu sidang akhbarnya, Pengerusi Fed, Powell mengakui bahawa inflasi boleh terus meningkat dengan ketara
dan mengisyaratkan kenaikan lebih dari separuh mata dalam mesyuarat akan datang walaupun kenaikan 75 mata asas telah ditolak buat masa ini. Powell juga
menegaskan bahawa ekonomi AS sangat kukuh dan berada pada kedudukan yang baik untuk mengendalikan kenaikan kadar yang dirancang, satu petunjuk bahawa
mengekang inflasi kekal sebagai tumpuan serta merta Fed.

Malaysia beralih ke fasa endemik pada April 2022 dan sedang berbincang dengan negara lain untuk pengiktirafan sijil ujian dan vaksinasi Covid-19 Malaysia.
Sementara itu, keperluan untuk memakai pelitup muka di luar rumah, pengimbasan MySejahtera dan ujian sebelum berlepas dan semasa ketibaan ke atas
pengembara yang lengkap divaksin telah dibatalkan berkuat kuasa 1 Mei 2022. Perkembangan ini ditambah dengan ketersediaan ubat antivirus bagi rawatan orang
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dewasa yang dijangkiti dan yang berisiko tinggi mengalami gejala teruk akan terus menyokong pemulihan ekonomi. Sementara itu, Bank Dunia menurunkan unjuran
pertumbuhan KDNK Malaysia 2022 kepada 5.5% daripada 5.8% sebelum ini, manakala IMF menyemak semula unjuran pertumbuhan global daripada 3.6% kepada
4.4% dan ASEAN-5 daripada 5.3% kepada 5.6% untuk mencerminkan impak langsung Perang Ukraine-Rusia di samping halangan berikutan varian Omicron. IMF juga
memberi amaran bahawa pengetatan melibatkan ekonomi maju boleh memberi tekanan kepada aliran modal dalam pasaran memuncul.

Keluk MGS Malaysia bergerak lebih tinggi dengan ketara pada bulan April 2022. Hasil MGS 3 tahun, 5 tahun, 10 tahun dan 15 tahun masing-masing meningkat 31
mata asas, 53 mata asas, 53 mata asas dan 59 mata asas lalu menutup bulan dagangan pada 3.49%, 3.92%, 4.38% dan 4.83%. Begitu juga, hasil MGII berakhir lebih
tinggi dengan hasil MGII 3 tahun, 5 tahun, 10 tahun dan 15 tahun masing-masing meningkat 53 mata asas, 55 mata asas, 49 mata asas dan 52 mata asas lalu
mengakhiri bulan dagangan pada 3.48%, 4.05%, 4.41% dan 4.82%.

Market Outlook / T3R8 /Gambaran Bulanan

Equity /| BEHIF / Ekuiti

Two months into the Russia/Ukraine conflict, a resolution towards a ceasefire has yet to be achieved. As such commodity prices are likely to remain higher for longer.
Other global risks to contend with could include higher inflationary pressures resulting in the US Federal Reserve hiking rates faster and more aggressively.
Nevertheless, as Malaysia moves towards endemic phase post 1 April 2022, the reopening will help support the recovery. The PM announced effective 1 May 2022
further relaxations of restrictions such as allowing the option not to wear a mask outdoors, no requirement to check-in with MySejahtera, social distancing no longer
required, and fully vaccinated travelers will no longer need to do a Covid-19 test before departing Malaysia and upon arrival, and Covid-19 insurance is no longer
needed for all travelers entering Malaysia. The success of the BN party in the recent Johor State Elections will fuel speculations that GE15 may be called after July
2022. A convincing win by any party will be a positive factor towards a more stable government and policy making . Whilst there are many potential headwinds on the
horizon, any correction in the market would provide a good opportunity to accumulate fundamentally strong stocks.

REHELREZBRRPRANAGHRERFE DY it , AKRERNETRSEERNARRES L. HUTENNHSIRRRT SIEBME D E S ERREE
R, ERHBNES. REML , KDH2022F481 BESEZ A URTHENER , FERT A TXRELFERN. BMERB2022458 1REH —FSKIKR

&, BREATRAEREFATBOE, TEEIMy SejahterafT T, THFERFERIER , BNBUET S EMERRERT KD 2 S AEEREME , 5

EFIAEARADHRELEEBRATHERR. Z—FHH , BEFEERIENRAEMNEEDREBURETZHEN , 5 15 B2EXRTEERE 2022 F7 A2F/AT. #A—%
TAGRHENFFRAREE  DAXFHER-—NERENBANRRHE. REFSEHENTINRRENREFTZ , HARARPHERNREFEANNRINR

Hlo

Konflik Rusia/Ukraine telah berlalu dua bulan namun resolusi ke arah gencatan senjata masih belum dicapai. Oleh itu, harga komoditi berkemungkinan kekal tinggi
bagi tempoh yang lebih lama. Risiko global lain yang mungkin perlu dihadapi termasuk tekanan inflasi lebih tinggi yang menyebabkan kadar kenaikan Rizab
Persekutuan AS lebih cepat lagi agresif. Namun begitu, apabila Malaysia menuju ke fasa endemik selepas 1 April 2022, pembukaan semula sempadan akan
membantu menyokong pemulihan. PM mengumumkan berkuat kuasa 1 Mei 2022 lanjutan pelonggaran sekatan seperti membenarkan pilihan untuk tidak memakai
pelitup muka di luar rumah, tiada keperluan untuk mendaftar masuk dengan MySejahtera, penjarakan sosial tidak lagi diperlukan, dan pengembara yang telah lengkap
divaksin tidak perlu melakukan Ujian Covid-19 samada sebelum berlepas dari Malaysia dan semasa ketibaan, serta insurans Covid-19 ke atas semua pelancong yang
memasuki Malaysia tidak lagi diperlukan. Kejayaan parti BN dalam Pilihan Raya Negeri Johor baru-baru ini akan memarakkan spekulasi bahawa PRU15 mungkin
diadakan selepas Julai 2022. Kemenangan yang meyakinkan diraih oleh mana-mana parti akan menjadi faktor positif ke arah pembentukan kerajaan dan dasar yang
lebih stabil. Walaupun mungkin terdapat banyak halangan, sebarang pembetulan pasaran akan memberikan peluang yang baik untuk mengumpul stok yang secara
asasnya kukuh.

Fixed Income / BRI /Pendapatan Tetap

Malaysia’s Mar 2022 headline inflation rate came in unchanged at 2.2% YoY as higher Food & Non-Alcoholic Beverages (+4.0% YoY) and Transportation (+2.6% YoY)
inflations were partially offset by a softer growth in Housing, Water, Electricity, Gas and Other Fuels (+0.9% YoY) prices. Having said that, core inflation accelerated
further to 2.0% YoY (Feb 2022: +1.8% YoY), a reflection of the broadening increase in prices of goods and services. Overall inflationary risk remains tilted to the upside
although the government’s commitment to ensure price stability of basic necessities could help mitigate some pressure . For 2022, full year inflation is expected to
remain modest, coming in within BNM’s forecast of 2.2% to 3.2%.

Markets across the globe remained highly volatile in Apr 2022, driven predominantly by higher rate hike expectations across developed markets and the ongoing
geopolitical conflicts. We note that the concern over tighter global financial conditions has started to be reflected in the FX weakness and volatility in emerging
economies, exerting pressure on central banks to re-assess their monetary policy stance. In Malaysia, the sovereign yield curve shifted much higher in the month of
Apr 2022 despite inflationary pressure staying relatively muted thus far. In the near term, volatilities in the global market are expected to persist as sentiments continue
to be weighed by concerns on global growth outlook and inflation outlook on the back of the on-going Russia-Ukraine war and China's strict Covid-19 containment
measures. For 2022, we believe the main themes surrounding the Malaysian bond market are Malaysia’s economic growth , inflationary pressures and monetary policy
normalization, potential general elections as well as the supply-demand dynamics.

There will be three auctions in the month of May 2022, the new 30Y MGII 05/52, the re-opening of the 10-year MGS 07/32 and the re-opening of the 3-year MGII 10/25.
While there is still ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market sentiment. On the corporate front, we
expect mixed demand for corporate bonds as investors continue to be selective in their investments.

ORFEWL2022463 8 B BH K REERBETEE22%. AERSFERRHNEHES , REDAE+4.0%M+2.6% ; BER. K, B, RASHEMBRENE (&
F+0.9% ) BEKRBHOIEHE T LRI ESHROFW, REW , ROBRBKRFHR —SME2.0% , LKR2022F2 AR IZF+1.8% ; RERHBRSNIE
ZLik. BRABRAEBREALERNERERGHTER—LED , SEBKRBRPEABTES. 2022 ££EEKRITRZEN , L TETHRUN 2.2% &
3.2% BB A,

2022 fF 41 , @M ERRRMSILEMRED , TRHAATHNASRBIBNFRN L EBUSHT RIS, RIVERE , THNSREBMRRBRNERET B
RREFRHEFERRARAOINCES £, HARTERTERMGEPBERIZHERTED. ELRAEL , REBKEDESHNEMN , TR L T2022 F
4 AR—FES. BHA , FEERNHS K SN EKHEL ™K Covid-19 BHEREX £ RE-KMBKARTRNWERASEITETHEL ; ERERT , £2RHEM
THRHSEKE. 2022 F , BITANBERDRKALKES TN ETBETFIRADLFER, BRKESNETBREREL, BENEEREUAREEDS.

20225 ARABE TR , BE0FHADBFRARRF05/520 KT, 10FAARDBUFHEF07/32URIFRADBUTRE RIZ10/26 BF LT, RERGHMD
BERMOARNE , KEBIRNERERBURT HATNH71EE. DUGESAE , ROTATENELEFNERISERT , RARTEXSERAFERTER
.

Kadar inflasi utama Mac 2022 Malaysia tidak berubah pada 2.2% YoY apabila angka inflasi Makanan & Minuman Bukan Beralkohol (+4.0% YoY) dan Pengangkutan
(+2.6% YoY) yang lebih tinggi telah diimbangi sebahagiannya oleh pertumbuhan yang lebih perlahan dalam Perumahan, Air, Elektrik, Harga Gas dan Bahan Api Lain
(+0.9% YoY). Namun begitu, inflasi teras terus meningkat kepada 2.0% YoY (Feb 2022: +1.8% YoY), mencerminkan peningkatan harga barangan dan perkhidmatan
yang meluas. Keseluruhan risiko inflasi kekal meningkat walaupun komitmen kerajaan untuk memastikan kestabilan harga barang keperluan asas dapat membantu
mengurangkan tekanan. Bagi 2022, inflasi setahun penuh dijangka kekal sederhana, berada dalam unjuran BNM sebanyak 2.2% hingga 3.2%.
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Pasaran di seluruh dunia masih lagi sangat tidak menentu pada April 2022, didorong terutamanya oleh jangkaan kenaikan kadar yang lebih tinggi di seluruh pasaran
maju dan konflik geopolitik yang berterusan. Kami menyedari bahawa kebimbangan terhadap keadaan kewangan global yang lebih ketat telah mula dicerminkan oleh
kelemahan pertukaran asing (FX) dan volatiliti ekonomi memuncul, lalu memberikan tekanan kepada bank pusat untuk menilai semula pendirian dasar monetari. Di
Malaysia, keluk hasil kerajaan berubah lebih tinggi pada bulan April 2022 walaupun tekanan inflasi secara relatifnya tidak berubah setakat ini. Dalam jangka terdekat,
volatiliti pasaran global dijangka akan berterusan kerana sentimen terus ditekan oleh kebimbangan terhadap prospek pertumbuhan global dan prospek inflasi dilatari
perang Rusia-Ukraine yang berlanjutan dan langkah-langkah pembendungan Covid-19 yang ketat oleh China. Bagi tahun 2022, kami percaya tema utama yang
menyelubungi pasaran bon Malaysia ialah pertumbuhan ekonomi Malaysia, tekanan inflasi dan penormalan dasar monetari, kemungkinan berlangsungnya pilihan raya
umum serta dinamik penawaran-permintaan.

Terdapat tiga lelongan pada bulan Mei 2022, MGII baharu 30 tahun 05/52, pembukaan semula MGS 10 tahun 07/32 dan pembukaan semula MGII 3 tahun 10/25.
Walaupun kecairan dalam sistem masih lebih dari mencukupi, hasil lelongan tersebut mungkin dipengaruhi oleh sentimen pasaran semasa. Meninjau korporat, kami
menjangkakan permintaan ke atas bon korporat bercampur-campur kerana pelabur terus selektif dengan pelaburan mereka.

Fund Review & Strategy /| B2 RHVILEHREEM / Tinjauan dan Strategi Dana
The Fund returned -1.82% for the month, underperforming the benchmark return of 0.22% by 2.04%. Year-to-date, the Fund returned -2.65%, underperforming the
benchmark return of 0.71% by 3.36%.

The Fund underperformed for the month mainly dragged by the underlying bond fund. The underlying PRULink Equity Focus Fund’s underperformance was due to
overweight in technology stocks in the portfolio. Our underweight in IHH and Sime Plantation also detracted performance. As for PRULink Equity Income Fund, the
outperformance was mainly due to the Fund's underweight in gloves and selective toll stock. For Fixed Income, both PRULink Bond Fund and PRUIlink Golden Bond
Fund underperformed the benchmark. The underperformance in the month was attributed to the significantly higher in bond yields across all tenors. Markets across the
globe remained highly volatile in April 2022, driven predominantly by higher rate hike expectations across developed markets and the ongoing geopolitical conflicts.

As of end-April 2022, the Fund has 75.3% exposure in bonds and 22.4% in equities (versus Neutral position of 80:20 bond:equity). The Fund maintains an overweight
tilt into equities as the local equity market is expected to be supported by recovery in consumption and economic activity as well as higher commodity prices.

BYABT , ZESHEMR-1.82% , BHEMN0.22%NE#2.04%, FEES , ESHE-2.65%EH , REMN0.71%HNWEHERE3.36%,

RITART , EERNEEIESINMBRANHEESER, AIANPRULINK Equity FocusE€ESHBHEER N MBIRFAANNRER. i, EEFHHAMZRAE
F94E ( Sime Plantation ) t#6R% M. ZFPRULink Equity IncomeE £ , ERHEETEAWTELREEFENRSERBRUERE., EEWESE , PRULINk BondE &
FIPRULInk Golden BondEE&MNAREERE ; FNRIEEREANFMEHRNBRFUNBRREEES, 2022F48 , £RTHEBRMEERKS , TEZRETHME
FRERFHB LA R #h 45 BUA R ZREE SE S0

BE2022F48K , WESHERBNRBELENT5.3% , RENR22.4% ( X EE80:20f% % : RENPMBE ) . AT ARETZMITZIHBRMNLFTEDEF AR
ERNEERZE  EERENBRENERFITS.

Dana menghasilkan pulangan -1.82% untuk bulan ini, tidak mengatasi pulangan penanda aras 0.22% sebanyak 2.04%. Sejak awal tahun hingga kini, Dana
memulangkan -2.65%, tidak mengatasi pulangan penanda aras 0.71% sebanyak 3.36%.

Prestasi hambar Dana di bulan tinjauan diseret secara umumnya oleh dana pendasar bon. Prestasi merosot PRULink Equity Focus Fund yang menjadi pendasar
disebabkan oleh kelebihan pegangan stok teknologi dalam portfolio. Kekurangan pegangan kami di IHH dan Sime Plantation turut menjejas prestasi. Prestasi
cemerlang PRULink Equity Income Fund pula disebabkan terutamanya oleh kekurangan pegangan Dana dalam sarung tangan dan sebilangan stok konsesi lebuhraya.
Bagi Pendapatan Tetap, kedua-dua PRULink Bond Fund dan PRUIink Golden Bond Fund menunjukkan prestasi kurang memberangsangkan berbanding penanda
aras. Prestasi lemah pada bulan tersebut disebabkan oleh hasil bon yang ketara lebih tinggi merentas semua tenor. Pasaran di segenap benua kekal amat tidak
menentu pada April 2022, didorong terutamanya oleh jangkaan kenaikan kadar yang lebih tinggi merentangi pasaran maju dan konflik geopolitik yang berterusan.

Sehingga akhir April 2022, Dana mempunyai 75.3% pendedahan dalam bon dan 22.4% dalam ekuiti (berbanding kedudukan Neutral 80:20 bon:ekuiti). Dana
mengekalkan kecenderungan pegangan berlebihan ke dalam ekuiti kerana pasaran ekuiti tempatan dijangka disokong oleh pemulihan dalam penggunaan dan aktiviti
ekonomi serta harga komoditi yang lebih tinggi.

Source / FHIKIR / Sumber: Fund Commentary, April 2022, Eastspring Investments Berhad
Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

EMRESRBARRG QEESWHRL BUNNETELHALLER ESNESLBIAORATANN RRRIAWIER. LIRFTRE BB F R E R 1) B KB B (5 BUR
TENRESERERA) CRMBANRRNEAIEMIREFXARLESHRAME. RMBERERE” RRFFHIFFEEBCRAN @ CRFRANWEXOMTRELET L
REM. AT RAEHEAZH, AR S THREASAN , FSEREXM. MARATXEESHRRURT=RM 7 NEREARNENEREFEREA, FUREXHENR
HEHARNENL. BRIMPIUREERNAL SRR A EXEHRESHE S, E% 8 www.prudential.com.my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my
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