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Objective / B #r / Objektif Dana Where the Fund invests

ESRARE
PRULInk Golden Bond Fund Il aims to provide medium to long term accumulation of capital, taking into account the need Komposisi Pelaburan Dana
to meet guaranteed payouts. This is achieved by investing in selected fixed interest securities, corporate bonds and fixed
deposits, and any other financial instruments to be used for hedging the portfolio.

PRULink Golden Bond Fund I B EFERKBARRE S, BNBREEIZNERTRITA. JAHLE
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PRULIink Golden Bond Fund I/ bertujuan menyediakan pengumpulan modal untuk jangka sederhana hingga
panjang, dengan mengambil kira keperluan untuk memenuhi agihan pendapatan terjamin. Ini boleh dicapai dengan
pelaburan dalam sekuriti faedah tetap, bon korporat dan deposit tetap yang terpilih, dan juga mana-mana
instrumen kewangan yang akan digunakan untuk perlindungan nilai portfolio ini.
gan yang 9 P 9 P Asset Alloc
L& / Peruntukan Aset

% NAV
1 Corporate Bonds 63.95
2 Quasi Government 17.43
3 Government 10.02
Fund Details | E&1i*15 / Maklumat Terperinci Dana b L e e el

Investment Manager / 3% % 23 | Pengurus Pelaburan Eastspring Investments Berhad
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PRULink Golden Bond Fund I

Inception Date / 1% 3 B / Tarikh Diterbitkan 19/07/2013
Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM16,802,373.47 %
1 Lembaga Pembiayaan 6.74

e = . 1.00%

Annual Fund Management Charge / & & & ¥ %% / Caj Pengurusan Dana Tahunan o el e B
s 2 Ambank (M) Berhad 5.83
Current NAV / B BTH9 % 55 7= {B / NAB Terkini RM1.40496 5 ovnBank 5.69
4 Kuala Lumpur Kepong Berhad 5.63
5 Danga Capital Berhad 2.98
How the Fund has performed /| &% / Prestasi Dana 6 Tenaga Nasional Berhad 2.96
7 Hong Leong Assurance 2.94
Performance Graph / &Ik / Jaduan Prestasi Dana I PRULInk Golden Bond Fund Il Berr?ad Y
PRULink Golden Bond Fund Il vs Maybank 12 Months Fixed Deposit ™ Maybank 12 Months Fixed Deposit Rate
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / -019% -1.97% -2.53% -1.72% 4.89% 17.72% 40.50%
Pergerakan Harga
Benchmark / E/EREHR/ 0.17% 0.49% 0.95% 1.91% 6.75% 13.82% 29.16%

Penanda Aras

0utperformance / %Eﬂwtt / '0-36% -2.46% -3.48% -3.63% -1 .86% 390% 1 .34%
Perbezaan Prestasi

Source / ‘BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 30 June 2022

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / TT3ZEIB / Tinjauan Bulanan

In the US, headline inflation chalked another record high in May 2022 at 8.6% YoY (Apr 2022: 8.3% YoY), quashing hope of a peak in inflation. While core inflation
moderated further to 6.0% YoY (Apr 2022: 6.2% YoY), the level is still on the high side. In response, the Fed raised its policy rate by 75bps to 1.50% to 1.75% at its
Jun 2022 FOMC meeting and did not rule out a similar move in the upcoming meeting. Meanwhile, Fed’s latest economic projections suggest slower growth (+1.7%),
higher unemployment rate (3.7%) and higher inflation (+5.2%) for 2022 compared to the previously forecasted 2.8%, 3.5% and 4.3%. The Fed’s determination in
fighting inflation is also reflected in the jump in its median FFR forecasts to 3.4% and 3.8% for 2022 and 2023 from 1.9% and 2.8% previously. On the fiscal front, the
White House announced that it is reviewing the removal of some tariffs imposed on Chinese goods and called for a 3-month holiday of the federal gasoline tax.

In Malaysia, subsidy rationalisation was again in focus. Already in the works are the studies on replacing blanket petrol subsidies with a more targeted approach. In Jun
2022, the government announced the revision of ceiling prices for chicken, eggs and cooking oil effective 1 Jul although cash assistance was offered to affected
households. Meanwhile, the country’s Fiscal Responsibility Bill that comes with guiding principles on broader revenue base and statutory debt limits will be tabled in the
Parliament by end-2022. The development is timely given the country’s projected record subsidy expenditure of RM 77.3b for 2022.

On a more positive note, the World Bank opined that Malaysia is less impacted by the rapid rising interest rate in the US given the country’s flexible exchange rate ,
lower USD-denominated debt and sizable international reserves. Meanwhile, S& P affirmed Malaysia’s sovereign credit rating at A- and revised its outlook to Stable
from Negative citing the country’s consistently strong growth trend that helps offset its fiscal vulnerabilities .

Malaysia’s MGS curve moved higher in the month of Jun 2022. The yields of the 3Y, 5Y, 10Y and 15Y MGS rose 4bps, 22bps, 14bps and 11bps respectively to close
the month at 3.51%, 3.96%, 4.30% and 4.61% respectively. Similarly, yields of MGII closed higher with the yields of the 3Y, 5Y, 10 Y and 15Y MGII increasing 6bps,
34bps, 7bps and 13bps to close the month at 3.57%, 4.13%, 4.26% and 4.67% respectively.

SEEABHMKET2022 F5 AF0IHE , RELK8.6% (2022 F4 A : BFE83% ) , FEKITNFER N, BAKOBEKE —SHEZKEE.0% (2022
F£48:8562%) , BRLTREKE. FERER , EBAM#T2022 £ 6 AHNFOMC £ ERBERAER LF75 MEAE 1.50% - 1.75% , FETHREZTRNS
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Di AS, inflasi tajuk mencatatkan satu lagi rekod tertinggi pada Mei 2022 iaitu 8.6% YoY (April 2022: 8.3% YoY), melenyapkan harapan bagi inflasi mencapai puncak.
Walaupun inflasi teras terus menyederhana kepada 6.0% YoY (April 2022: 6.2% YoY), paras tersebut masih berada pada tahap yang tinggi. Sebagai tindak balas, Fed
menaikkan kadar dasar sebanyak 75 mata asas kepada 1.50% hingga 1.75% semasa mesyuarat FOMC Jun 2022 dan tidak menolak akan menghayun langkah yang
sama dalam mesyuarat yang akan datang. Sementara itu, unjuran ekonomi terkini Fed mencadangkan pertumbuhan yang lebih perlahan (+1.7%), kadar
pengangguran yang lebih tinggi (3.7%) dan inflasi yang lebih tinggi (+5.2%) bagi tahun 2022 berbanding unjuran sebelumnya iaitu 2.8%, 3.5% dan 4.3%. Keazaman
Fed memerangi inflasi juga dicerminkan dalam lonjakan ramalan FFR mediannya kepada 3.4% dan 3.8% bagi 2022 dan 2023 berbanding1.9% dan 2.8% sebelumnya.
Dari segi fiskal, Rumah Putih mengumumkan bahawa ia sedang mengkaji pemansuhan beberapa tarif yang dikenakan ke atas barangan China dan menyeru
pengecualian 3 bulan ke atas cukai petrol persekutuan.

Di Malaysia, rasionalisasi subsidi sekali lagi menjadi tumpuan. Kajian untuk menggantikan subsidi petrol menyeluruh dengan pendekatan yang lebih bersasar
sudahpun bermula. Pada Jun 2022, kerajaan mengumumkan semakan harga siling ayam, telur dan minyak masak berkuat kuasa 1 Julai walaupun bantuan tunai
ditawarkan kepada isi rumah yang terjejas. Sementara itu, Rang Undang-undang Tanggungjawab Fiskal negara yang disertakan dengan prinsip panduan mengenai
asas hasil yang lebih luas dan had hutang berkanun akan dibentangkan di Parlimen menjelang akhir 2022. Perkembangan itu tepat pada masanya memandangkan
unjuran perbelanjaan subsidi negara berjumlah RM77.3 bilion bagi tahun 2022.

Beralih kepada catatan yang lebih positif, Bank Dunia berpendapat bahawa Malaysia kurang terjejas oleh kadar faedah yang meningkat dengan pesat di AS
memandangkan kadar pertukaran negara yang fleksibel, hutang dalam denominasi USD yang lebih rendah dan rizab antarabangsa yang besar. Sementara itu, S&P
mengesahkan penarafan kredit kerajaan Malaysia pada A- dan menyemak semula prospeknya kepada Stabil daripada Negatif, memetik trend pertumbuhan negara
yang kukuh secara konsisten yang membantu mengimbangi kelemahan fiskalnya.

Keluk MGS Malaysia bergerak lebih tinggi pada bulan Jun 2022. Hasil MGS 3Y, 5Y, 10Y dan 15Y masing-masing naik 4 mata asas, 22 mata asas, 14 mata asas dan
11 mata asas menutup bulan pada 3.51%, 3.96%, 4.30% dan 4.61%. Begitu juga, hasil MGII ditutup lebih tinggi dengan hasil MGII 3Y, 5Y, 10Y dan 15Y
masing-masing meningkat 6 mata asas, 34 mata asas, 7 mata asas dan 13 mata asas, seterusnya menutup bulan pada 3.57%, 4.13%, 4.26% dan 4.67%.

Market Outlook / T35 R 8 / Gambaran Bulanan

Malaysia’s May 2022 headline inflation rate accelerated to 2.8% YoY (Apr 2022: 2.3% YoY), lifted mainly by higher Food & Non-Alcoholic Beverages (+5.2% YoY) and
Transportation (+3.9% YoY) inflation. The increases were partially moderated by softer growth in Housing, Water, Electricity, Gas and Other Fuels (+1.2% YoY) prices.
Likewise, core inflation moved higher to 2.3% YoY (Apr 2022: +2.1% YoY), the highest level since Sep 2017, a reflection of the broadening increase in prices of goods
and services. For 2022, full year inflation is expected to remain modest, coming in within BNM’s forecast of 2.2% to 3.2%. However, inflationary risk remains tilted to
the upside with the revision of certain subsidies on top of the potential replacement of blanket petrol subsidies.

Recession risk is gaining more attention given signs of a slowdown in economic momentum following central banks’ aggressive policy response to fight the entrenched
inflation. While some economists believe that central banks will successfully engineer a soft landing and be watchful of any growth disappointments, the resilience of
businesses and households has been weakened by the stubbornly high inflation over the past few months although retrenchment catalysts remain absent at this
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juncture. In the near term, volatilities in the global market are expected to persist as sentiments continue to be weighed by concerns on global growth and inflation
outlook. In Malaysia, inflationary pressure has been staying relatively muted thus far but markets will watch closely on signs of a possible change to the current fuel
subsidy scheme. For 2022, we believe the main themes surrounding the Malaysian bond market are Malaysia’s economic growth , inflationary pressures and monetary
policy normalization, potential general elections as well as the supply-demand dynamics.

There will be three auctions in the month of Jul 2022, the re-opening of the 10 Y MGII 10/32, the re-opening of the 20Y MGS 10/42 and the re-opening of the 7Y MGII
07/29. While there is still ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market sentiment. On the corporate front,
we expect mixed demand for corporate bonds as investors continue to be selective in their investments.
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Kadar inflasi utama Malaysia pada Mei 2022 meningkat kepada 2.8% YoY (April 2022: 2.3% YoY), meningkat terutamanya oleh kenaikan inflasi Makanan & Minuman
Bukan Berlkohol (+5.2% YoY) dan Pengangkutan (+3.9% YoY). Sebahagian peningkatan disederhanakan oleh pertumbuhan harga Perumahan, Air, Elektrik, Gas dan
Bahan Api Lain (+1.2% YoY) yang lebih perlahan. Begitu juga, inflasi teras bergerak lebih tinggi kepada 2.3% YoY (April 2022: +2.1% YoY), paras tertinggi sejak
September 2017, mencerminkan peningkatan harga barangan dan perkhidmatan yang meluas. Bagi 2022, inflasi setahun penuh dijangka kekal sederhana, berada
dalam unjuran BNM 2.2% hingga 3.2%. Walau bagaimanapun, risiko inflasi kekal mencondong kepada peningkatan dengan semakan semula subsidi tertentu di
samping potensi penggantian subsidi petrol menyeluruh.

Risiko kemelesetan semakin mendapat perhatian berikutan tanda-tanda kelembapan momentum ekonomi mula kelihatan berikutan tindak balas dasar agresif bank
pusat untuk melawan inflasi yang berakar umbi. Walaupun sesetengah ahli ekonomi percaya bahawa bank pusat akan berjaya merekayasa pendaratan licin dan
berjaga-jaga terhadap sebarang kehampaan pertumbuhan, daya tahan perniagaan dan isi rumah telah dilemahkan oleh inflasi yang sangat tinggi sejak beberapa bulan
lalu walaupun pemangkin pemberhentian pekerja masih belum ada sehingga kini. Dalam jangka terdekat, volatiliti pasaran global dijangka akan berterusan kerana
sentimen terus dipengaruhi oleh kebimbangan terhadap pertumbuhan global dan prospek inflasi. Di Malaysia, tekanan inflasi secara relatifnya kekal setakat ini tetapi
pasaran akan memerhatikan dengan teliti tanda-tanda kemungkinan perubahan ke atas skim subsidi bahan api semasa. Bagi 2022, kami percaya tema utama yang
merangkum pasaran bon Malaysia ialah pertumbuhan ekonominya, tekanan inflasi dan penormalan dasar monetari, kemungkinan pilihan raya umum serta dinamik
penawaran-permintaan.

Terdapat tiga lelongan pada bulan Julai 2022, pembukaan semula MGIl 10/32 10Y, pembukaan semula MGS 10/42 20Y dan pembukaan semula MGII 07/29 7Y.
Walaupun kecairan dalam sistem masih lagi lebih dari mencukupi, hasil lelongan tersebut mungkin dipengaruhi oleh sentimen pasaran semasa. Meninjau sektor
korporat, kami menjangkakan permintaan ke atas bon korporat bercampur-campur kerana pelabur terus selektif dalam pelaburan masing-masing.

Fund Review & Strategy /| B2 RIAWILEREEM / Tinjauan dan Strategi Dana
The Fund returned -0.19% for the month, underperforming the benchmark return of 0.17% by 0.36%. Year-to-date, the Fund returned -2.53%, underperforming the benchmark return of 0.95% by
3.48%.

The underperformance for the month was attributed to the higher bond yields, especially on the belly of the curve. US Treasury yields were higher due to as inflation showed no sign of having
peaked whilst the domestic market whilst domestic bond yields mainly tracked global rates.

In the US, inflation is the highest it has been since 1982 and the market is now pricing in a Fed Funds rate of 3.50% by the end of 2022. Against this backdrop of increasingly sticky inflation,
concerns over a recession triggered by higher interest rates have started to increase. This push-pull dynamic between inflation and recession worries has led to global bond yields exhibiting
sharply higher volatility.

Malaysian bonds will continue to be pressured by volatile global yields, shrinking output gap and unfavourable demand supply dynamics. The Malaysian bond market will be somewhat supported
amidst this negative environment due to dip buying by domestic real money accounts as higher rates entice investor interest. The removal of Malaysia from S& P’s negative watch has also lifted

sentiment in the short term.

We continue to be prudent in our credit selection but are now more positive on the credit environment , Given the expected improvement in credit conditions we look to selectively increase our
exposure to sectors that will benefit from the economic reopening and increased consumer demand.

BITABT , ZEEXH-0.19%E8 , BHEEN0.17%HEHE0.36%, ESFEESHWEMR-2.53% , EHEN0.95% , PIAREHEEE3.48%.
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Dana memperoleh pulangan -0.19% pada bulan ini, tidak mengatasi pulangan penanda aras 0.17% sebanyak 0.36%. Sejak awal tahun hingga kini, Dana mengembalikan -2.53%, tidak
mengatasi pulangan penanda aras 0.95% sebanyak 3.48%.
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Prestasi rendah pada bulan tinjauan disebabkan oleh hasil bon yang lebih tinggi, terutamanya pada bahagian keluk berkematangan jangka sederhana. Hasil Perbendaharaan AS lebih tinggi
disebabkan oleh inflasi tidak menunjukkan tanda memuncak manakala hasil bon domestik kebanyakannya menjejaki kadar global.

Di AS, inflasi adalah yang tertinggi sejak tahun 1982 dan pasaran kini menetapkan harga dalam kadar Dana Fed sebanyak 3.50% menjelang akhir tahun 2022. Berlatarbelakangkan inflasi yang
semakin melekit, kebimbangan terhadap kegawatan yang dicetuskan oleh kadar faedah yang lebih tinggi telah mula bertambah. Dinamik tolak-tarik antara inflasi dan kebimbangan tentang
kemelesetan ini telah menyebabkan hasil bon global mempamerkan volatiliti yang lebih meruncing.

Bon Malaysia akan terus tertekan oleh hasil global yang tidak menentu, jurang output yang semakin mengecil dan dinamik penawaran permintaan yang tidak menggalakkan. Pasaran bon
Malaysia sedikit sebanyak akan disokong di tengah-tengah persekitaran negatif ini disebabkan oleh celupan belian oleh akaun wang sebenar domestik kerana kadar yang lebih tinggi menarik
minat pelabur. Pengeluaran Malaysia daripada senarai penarafan negatif S&P juga telah menaikkan sentimen jangka pendek.

Kami terus berhemat dalam pemilihan kredit tetapi kini lebih positif terhadap persekitaran kredit, Memandangkan jangkaan peningkatan dalam keadaan kredit, kami melihat untuk meningkatkan
pendedahan kami secara selektif kepada sektor yang akan mendapat manfaat daripada pembukaan semula ekonomi dan peningkatan permintaan pengguna.

Source / BFIKIR / Sumber: Fund Commentary, June 2022, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail.
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



