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Objective / B #% / Objektif Dana

PRULink Equity Income Fund to maximise returns over medium to long term. This is achieved by investing
in a diversified portfolio of high quality shares and dividend yielding stocks which have or can potentially
have attractive dividend yields.

PRULink Equity Income FundZE & EEREKHNRIESHWEMN. AEBULER, FESBRET—
THERBREUREREREREREWZEENREMARNS TR RLE,

PRULink Equity Income Fund bermatlamat memaksimakan pulangan dalam tempoh sederhana dan jangka

panjang. la boleh di capai dengan pelaburan dalam portfolio saham berkualiti terpelbagai dan stok berhasil
yang mempunyai atau berkeupayaan untuk meraih hasil dividen yang menarik.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Investment Manager / 3% £ 3 / Pengurus Pelaburan Eastspring Investments Berhad

BIREERAT
Inception Date / 1% 3 B / Tarikh Diterbitkan 26/11/2015
Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM1,461,722,418.66
Annual Fund Management Charge /| 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BI#Y % % 7= {8 / NAB Terkini RM0.60223

How the Fund has performed / & &R / Prestasi Dana
Performance Graph / &xILE 3k / Jaduan Prestasi Dana I PRULINk Equity Income Fund
PRULIink Equity Income Fund vs FTSE-Bursa Malaysia 100 (FBM I FTSE-Bursa Malaysia 100 (FBM 100)
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / 1.91% 0.05% -1.33% 2.16% 5.13% 5.62% 20.45%
Pergerakan Harga
Benchmark / E/EREHR/ 2.60% -094% -467% -3.89% -5.14% -14.26% -8.07%

Penanda Aras

0utperformance / %Eﬂwtt / '069% 099% 334% 605% 1027% 1988% 2852%
Perbezaan Prestasi

Source / ‘BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 30 November 2022

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market

PRUDENTIAL7~/

Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

BIEBLE /| Peruntukan Aset

% NAV
1 Financial Services 31.89
2 Cash, Deposits & Others 15.08
3 Consumer Products & 12.53
Services
4 Telecommunications & Media 8.30
5 Industrial Products & Services 6.85
6 Plantation 5.06
7 Utilities 4.99
8 Technology 3.72
9 Construction 2.53
10 Real Estate Investment Trusts 2.47
11 Transportation & Logistics 2.44
12 Health Care 2.21
13 Energy 1.10
14 Property 0.82
PRULIink Equity Income Fund
%
1 Public Bank Bhd 8.39
2 Malayan Banking Bhd 8.26
3 CIMB Group Holdings Bhd 6.55
4 Petronas Chemicals Group 2.86
Bhd
5 Press Metal Aluminium 2.76
Holdings Bhd
6 Tenaga Nasional Bhd 2.76
7 Telekom Malaysia Bhd 2.33
8 Digi.com Bhd 2.29
9 Hong Leong Bank 2.26
10 IHH Healthcare Bhd 2.08
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Regional markets performed well in November, with the MSCI Asia Pacific ex-Japan index gaining 17.4% MoM. Many Asian indices saw their best monthly
performance, with gains not seen since 10-20 years ago. Asia’s rally was driven mainly by indications that China might ease its Zero -Covid policy whilst investors
cheered when the US Federal Reserve Chairman sounded dovish. Domestically, Malaysia held the 15th General Election on 19 November 2022. The polls resulted in
a hung parliament situation, as none of the existing coalitions had a clear majority of 112 seats. On 24 November 2022, after the conclusion of a special Conference of
Rulers meeting, the Palace issued a statement that Malaysia’s 10th Prime Minister will be Anwar Ibrahim, the leader of the Pakatan Harapan (“PH”) coalition party. PH
formed a unity government with the Barisan Nasional (BN) and Gabungan Parti Sawarak (GPS).

The FBMKLCI Index closed the month at 1,488.8, up 1.95% mom. The FBM Small Cap index gained 4.46%, outperforming the FBMKLCI Index.

KT 11 ANRARE , MSCIIEARR B AIEHRIRAES17.4%. FZSUMNEBFZEREAERN , FEEB10-20ERFFTRENRTKIE, TRERAPERKITHE
FHEAE , ABHINRTEXEE ; k) RREEFEARGRSE , ESRAELRTE. EEA , DREWT2022F11 A19RFTEE Rk, RELRE
A, BTE-AEBRERERSESTURI2ARSHWE , DRATHARKES, 20225115248 , EREIFTESREAEEFRFINCWERREE
i, FE(PH) TIREEHEREBRNDIRELFE10EEH. FESEK (BN ) MWE (GPS ) ARKSB.

ERESIEN1 488 8RERANRS  RAL1.95%, ELNRKEHRAN LKL 46% , BRESE.

Pasaran serantau menunjukkan prestasi yang baik pada November, dengan indeks MSCI Asia Pacific ex-Japan memperoleh 17.4% bulan-ke-bulan (MoM). Banyak
indeks Asia merakamkan prestasi bulanan terbaik masing-masing, yang tidak dilihat sejak 10 hingga 20 tahun lalu. Peningkatan Asia didorong terutamanya oleh
tanda-tanda bahawa China mungkin melonggarkan dasar Sifar Covid manakala pelabur bersorak gembira meraikan lontaran nada Pengerusi Rizab Persekutuan US
yang kedengaran lunak. Di dalam negara, Malaysia mengadakan Pilihan Raya Umum ke-15 pada 19 November 2022. Pilihan raya tersebut mengakibatkan parlimen
digantung, kerana tiada satu pun gabungan yang ada mempunyai majoriti jelas 112 kerusi. Pada 24 November 2022, selepas mesyuarat khas Majlis Raja-Raja tamat,
Istana Negara mengeluarkan kenyataan bahawa Perdana Menteri (PM) ke-10 Malaysia ialah Anwar Ibrahim, pemimpin parti gabungan Pakatan Harapan (PH). PH
membentuk kerajaan perpaduan dengan Barisan Nasional (BN) dan Gabungan Parti Sawarak (GPS).

Indeks FBMKLCI menutup bulan pada 1,488.8, naik 1.95% MoM. Indeks FBM Small Cap memperoleh 4.46%, mengatasi prestasi Indeks FBMKLCI.

Market Outlook / TT#B 2 / Gambaran Bulanan

Nine months into the Russia-Ukraine conflict with no end in sight. Geopolitical tensions globally have been ratcheting up. The US-China relations have soured as the
Biden administration tries to curb China’s technology progress and access to US tools /related tech equipment. However, China is also in a delicate balancing act of
easing Zero-Covid restrictions whilst faced with more frequent protests after three years of the pandemic. The US mid-terms saw the Democrats retain a hold on the
Senate, but lost ground in the House. The US FOMC will likely hike by 50bps post 14 December’s meeting but may guide toward higher terminal rates. The US
economy has slowed, but perhaps not deeply enough to bring down inflationary pressure across categories.

Domestically, investors have been distracted by General Election outcome. We saw market rally towards the end of November after investors were relieved that we
finally reached a more amicable solution to a hung Parliament result of GE15. The new PM announced his 28 cabinet members on 2 Dec 2022 evening, including 2
DPMs (each from BN and GPS). As expected, there was a lot of compromise made amongst the coalition parties to form this government, with many new names and
one surprise return as a Senator. The next milestone investors will look out for will be the first parliament sitting on 19 Dec 2022, where the PM has put forth a vote of
confidence being the first order of business to dispel any doubt of the legitimacy of his appointment as PM. The market may be over exuberant initially with the
appointment of the new PM, but the tenuous history between Barisan Nasional (BN) and PH may continue to be a hurdle. Investors need to be patient with the new
Unity government.

Nevertheless, we are cautiously optimistic, as this development is indeed a step in the right direction for Malaysia’s political / democratic maturity. We recommend to
accumulate fundamentally sound stocks that can better weather the crisis of economic or political nature.

BEHELRZBFEAARESEIANANARETIRL, £HRMEBCARKRSE —EEZRMR. BEFRBFZEEHFENRA®S AR EXETE/MIER
REMIRE , ZRPXRB. AW, EHFBHRBR=FF , PEHUERNEERRAENEAENRNF R ARGHRYHTE. 5L , XEREXEFHL
ERDRESWUREMN , DRERWREHIR, ZEKBAATHERALRE12A14ANL2WEMESNER , BERERERNA SR, ZELFHE , B8N
TR ARES N BB E T

EER , 2ERERSTHTRAENEIE D, DRATVRLSIKRELFHNHN , MFEREI1SELEXLELERSBHRRELER. MEEHET2022512A288H
ERMAR2BEIRAL , FEDFIREBENDABEFEKE (GPS ) WMBEIEM. —0Hl , XIMBRFRREREZEMETHSZHNKR ; NEEITH
ZEMARN— U ENAHAZHNEL, RAFETROINT - IEREREEF—BEELT2022F 12198 BFNE—R2W , 2WFRENEANEED
W, BUHBRN REERNER A EENEMARE. BEREEHLREE , THRITRARALTAHE ; BEFR (BN ) MFBEZED R0 WIS 7 E T RERER
AR, REEFEXNHKSBUFREM O,

FTRIA , RIVFEEFANSE , A MR EBEXRIREATVHEABCH/RERANEBSEEEN—F, RNBURREFAARFNRE  AEHFBINLFHE
SAMRE B,

Meredah sembilan bulan konflik Rusia-Ukraine yang belum berpenghujung. Ketegangan geopolitik di seluruh dunia telah memuncak. Hubungan AS-China memburuk
apabila pentadbiran Biden cuba mengekang kemajuan teknologi China dan akses kepada alat/ kelengkapan teknologi berkaitan AS. Walau bagaimanapun, China juga
sedang mengambil pendekatan pengimbangan yang halus untuk melonggarkan sekatan Sifar-Covid sementara berdepan dengan bantahan yang lebih kerap, melepasi
tiga tahun pandemik. Penggal pertengahan US menyaksikan Demokrat mengekalkan pegangan di Senat, tetapi kehilangan tempat di Parlimen. FOMC US
berkemungkinan akan meningkatkan 50 mata asas selepas mesyuarat 14 Disember tetapi mungkin mengalur ke arah kadar terminal yang lebih tinggi. Ekonomi US
telah memperlahan, tetapi mungkin tidak cukup mendalam atau luas untuk mengurangkan tekanan inflasi merentas kategori.

Meninjau dalam negara, pelabur terganggu oleh politik/ Pilihan Raya Umum. Kami melihat peningkatan pasaran menjelang akhir November selepas pelabur berasa
lega kerana kita akhirnya mencapai resolusi yang lebih baik selepas keputusan Parlimen PRU15 yang tergantung. PM baharu mengumumkan 28 anggota kabinetnya
pada petang 2 Disember 2022, yang terdiri daripada 2 TPM (setiap seorang daripada BN dan GPS). Seperti yang diduga, terdapat banyak kompromi yang dibuat
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dalam kalangan parti gabungan bagi membentuk kerajaan campuran ini, dengan banyak nama baharu diketengahkan dan pengembalian seorang Senator yang
mengejutkan. Pelabur akan menyorot peristiwa penting seterusnya iaitu persidangan parlimen pertama pada 19 Disember 2022, yang mana PM telah mengisytiharkan
bahawa beliau akan mengemukakan undi percaya sebagai perintah perniagaan pertama untuk menghilangkan sebarang keraguan tentang kesahihan pelantikannya
sebagai PM. Pasaran mungkin terlalu girang dengan pelantikan PM baharu pada mulanya, tetapi sejarah suram antara Barisan Nasional (BN) dan PH mungkin terus
menjadi penghalang. Pelabur perlu bersabar dengan kerajaan Perpaduan yang baharu.

Namun begitu, kami berhati-hati meskipun optimistik, kerana perkembangan ini sememangnya satu langkah ke arah yang betul bagi kematangan politik/ demokratik
Malaysia. Kami mengesyorkan untuk mengumpul saham berasas kukuh yang bukan sahaja boleh mengharungi krisis ekonomi bahkan politik dengan lebih baik.

Fund Review & Strategy /| BE&KRHACSHRERM / Tinjauan dan Strategi Dana
The Fund returned 1.91% for the month, underperforming the benchmark return of 2.60% by 0.69%. Year-to-date, the Fund returned 0.06%, outperforming the benchmark return of -6.03% by
6.09%.

During the Month, the underperformance was mainly due to the Fund's underweight in selective utility, telco and technology stocks.

Market volatility remains but sentiment improves on the expectation of dovish Fed Reserve and potential relaxation of COVID-19 measures in China. Nonetheless, market is still vulnerable to
recession risk, interest rate movements and geopolitical developments. For local front, political stability is the key to regain investors’ confidence .

We will add exposure on market weakness to position for next year . We like stocks that have defensive business model with solid earnings or yield (telco, consumer), benefit from border
re-opening (tourism related). We will also bargain hunt for quality commodities related names .

AESTRITAGTIRE1.91%EM , HHRA2.60%EMIEHE0.69%, FEES , ESHNEMH0.06% , BiBENS-6.03% B B # E #6.09%.
BYABTRABEETERRNESHBRBELASBL, BRQAMBLR.

MR PAEZTE , BFERXRENSRMBNFERANEERHABEMEAEIE. RENL , THNATSZIRENR, FREZFNHZBCALREE. ERNSE , BUA
RERERBAERVHIXE,

B ETHEREMRRHMO , SENAFHRAFELTE. RNBFLERBRSNBHEERLER (B8R, HR ) URELREFRTHTZE (REFEX ) WRE. RIEF
RAR R 447 A A OR B9 4R B R 0L

Dana mencatat pulangan 1.91% pada bulan ini, tidak mengatasi pulangan penanda aras 2.60% sebanyak 0.69%. Sejak awal tahun hingga kini, Dana memulangkan 0.06%, mengatasi pulangan
penanda aras -6.03% sebanyak 6.09%.

Pada bulan tinjauan, prestasi hambar ini disebabkan terutamanya oleh kekurangan pegangan Dana dalam stok utiliti terpilih, syarikat telekomunikasi dan teknologi.

Volatiliti pasaran kekal tetapi sentimen bertambah baik berdasarkan jangkaan pendekatan Rizab Fed yang lembut dan potensi pelonggaran langkah COVID-19 di China. Namun begitu, pasaran
masih terdedah kepada risiko kemelesetan, pergerakan kadar faedah dan perkembangan geopolitik. Meninjau suasana tempatan, kestabilan politik adalah kunci bagi mendapatkan semula
keyakinan pelabur.

Kami akan menambah pendedahan atas kelemahan pasaran untuk menentududuk pada tahun hadapan. Kami menyukai saham yang mempunyai model perniagaan defensif dengan pendapatan
atau hasil yang kukuh (telco, pengguna), yang mendapat manfaat daripada pembukaan semula sempadan (berkaitan pelancongan). Kami akan memburu tawaran saham berkaitan komoditi yang
berkualiti.

Source / B¥IKIR / Sumber: Fund Commentary, November 2022, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail.

FEARAESREERNG, DFEAEHRK, BANNETERLHALLER. ESNESLBENENRATTANRRKANIER, HIRFTRE BT RREE N EXEMEE
HRATENRBEIBESER), CARANRENEREAMIREGRBARSEESNHRAME, RIRKARGRESTRAFIFFFEEBCEANT R, EREZAWEAXOH TS
BT LREM, AMFIREAZA. HE—STHEIASAN, FSEREXMN, MARETXLEESHARNRTFRMF. NMREFEABHRREREXHEREA, FUREX
HrEN. BHHBPHREI, DRI IREER AR .

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



