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Objective /| B #% / Objektif Dana

PRULInk Income Plus Fund aims to generate stable and long-term total returns through investing primarily into a portfolio
of fixed income securities primarily and/or other assets including equities, equity-related securities, deposits, derivatives
or any other financial instruments directly, and/or indirectly through the use of any funds such as PRULink funds,
collective investment schemes or exchange traded funds, locally or globally.

PRULInk Income Plus FundZx &€ E7E BN EEM/SREEEANPRULINKES | SABREITNRRIFIRS
ESZENNEMES , REESEEERAEHA/REMEFHWAS , ARBREEKENEEM, i
BEDERE  REHEXITS X . TETIESEFAEbEmmTE.

PRULink Income Plus Fund bertujuan menjana jumlah pulangan yang stabil dalam jangka panjang dengan melabur
terutamanya dalam portfolio sekuriti pendapatan tetap, khususnya dan / atau aset lain termasuk ekuiti, sekuriti
berkaitan ekuiti, deposit, derivatif atau apa-apa instrumen kewangan lain secara langsung dan / atau secara tidak
langsung dengan menggunakan mana-mana dana seperti dana PRULink, skim pelaburan kolektif atau dana
pertukaran perdagangan, di peringkat tempatan mahu pun global.
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Fund Details /| £ 1¥15 / Maklumat Terperinci Dana 4

Eastspring Investments Berhad

BIRAFRAA

Investment Manager / & %% 232 / Pengurus Pelaburan

Inception Date / 1% 3 B / Tarikh Diterbitkan 20/09/2018

Current Fund Size | B BIFTE R E S8 / Saiz Dana Terkini RM54,350,934.77 1

2

Annual Fund Management Charge /| 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.00%
e N 3

Current NAV / B BIHY% 8 7= 1B / NAB Terkini RMO0.58563

How the Fund has performed / & &R / Prestasi Dana

Performance Graph / &I 1k / Jaduan Prestasi Dana
PRULink Income Plus Fund vs Maybank 12 Month Fixed Deposit

I PRULINk Income Plus Fund
[ | Maybank 12 Month Fixed Deposit Rate
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / 1.30% 1.50% -3.09% -5.70% NA NA 17.13%
Pergerakan Harga
Benchmark | EAEIEHR / 0.16% 0.47% 0.92% 1.88% NA NA 7.60%
Penanda Aras
0utperformance / ?_éiﬂ%ftl: / 1.14% 1.03% -4.01% -7.58% NA NA 9.53%

Perbezaan Prestasi

Source / B HRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 July 2021

For more information on benchmark kindly refer to / < E#MNE Zi¥15 , 1§25 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my
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Listening. Understanding. Delivering.

Where the Fund invests
HEEWREPE

Komposisi Pelaburan Dana

4

Asset Allocation
BFEEBLE /| Peruntukan Aset

% NAV
Government 81.97
Cash, Deposits & Others 10.44
Eastspring Investments MY 3.81
Focus Fund
Eastspring Investments Equity 3.79
Income Fund

Top 5 Holdings
5K | 5 Pegangan Teratas

%

Malaysia Government 38.54
Securities®
Malaysia Government 24.53
Securities*
Government Investment Issues 18.89
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / T3z BBl / Tinjauan Bulanan

Equity / B®R3F / Ekuiti

Malaysian equity market continued its downtrend in July, but still managed to outperform the MSCI Asia Pacific ex-Japan Index. Asian markets corrected as investor
sentiment turned negative due to Beijing’s clampdown, concerns about inflationary impact on economic outlook, and the spread of the Delta variant. Covid-19 cases
remained stubbornly high in Malaysia, with total new cases reported in July 2021, doubling that of new cases reported in June. This month saw politics playing a part in
much of Malaysia's weakness, sending the FBM KLCI Index below its psychological support of 1,500. The special Parliament sitting from 26 July 2021 to 2 August
2021, was cut short due Covid-19 cases amongst those who attended Parliament. This followed much drama, when the emergency ordinances were revoked
arbitrarily, without the King’s consent and was not put to the vote of both houses of Parliament . Foreign investors continued to be net sellers of Malaysian equity of
RM1.3 billion, totaling RM5.6 billion outflow for 2021 YTD.

The KLCI declined 38.03 points in July to close at 1,494.60 points, down 2.48%. The FBM Small Cap index declined 0.01% for the month and outperformed the KLCI.

ORELRTF7AGEEKRS , BRABMMSCIL AR AARER, UNTHERABEEAABDTIER , AR TIRITE. BRALFaSHRFEHENA
KDeltaZMFEHHEE. ADHBHAFTEBELHFHFETELS L 2021 F7ANNBFTRABNEZE, AR, BCARRERR ARSI ERRBHNELT , RS
BT PRLRIE BB 1,500 RO EX O, EATIUR20215E7A26 A E20215E8 A28 BN K H A NBEEEEANN N AW FTEHANERL TRE. BN
SHREMENER , EREPERLZERTEHATHEERRS  HESERXNAFRERE, ARBERADREER , BHI1I3ZAERE ; 2021FEESH 2R
K56 ZBE

PE4RIET7 A DIBE38.03RH2.48% , BA1,494.60RE W, EL/MEREHRANMB0.01% , RUBHELRIE,

Pasaran ekuiti Malaysia meneruskan aliran menurun pada bulan Julai, tetapi masih berjaya mengatasi pencapaian indeks MSCI Asia Pacific ex-Japan. Pasaran Asia
diperbetulkan apabila sentimen pelabur berubah menjadi negatif berikutan penindasan Beijing, kebimbangan mengenai kesan inflasi terhadap prospek ekonomi, dan
penularan varian Delta. Kes Covid-19 tetap tinggi di Malaysia, dengan laporan jumlah kes baru pada bulan Julai 2021 naik dua kali ganda berbanding kes baru yang
dilaporkan pada bulan Jun. Bulan ini menyaksikan politik memainkan peranan menyuntik kelemahan di Malaysia, lalu menolak Indeks FBM KLCI ke bawah paras
sokongan psikologi 1,500. Persidangan Parlimen khas dari 26 Julai hingga 2 Ogos 2021, dipendekkan susulan kes Covid-19 dalam kalangan ahli Parlimen yang
bersidang. Babak-babak drama mengikuti selepas itu apabila ordinan darurat dimansuhkan sewenang-wenangnya, tanpa izin DYMM Yang Dipertuan Agong dan tidak
melalui proses undian melalui kedua-dua dewan Parlimen. Pelabur asing terus menjadi penjual bersih ekuiti Malaysia bernilai RM1.3 bilion, menjadikan jumlah aliran
keluar sejak awal tahun 2021 hingga kini sebanyak RMS5.6 bilion.

KLCI merosot 38.03 mata di bulan Julai, ditutup pada 1,494.60 mata, turun 2.48%. Indeks FBM Small Cap jatuh 0.01% bagi bulan tersebut dan mengatasi KLCI.

Fixed Income / EE2ET 5 /Pendapatan Tetap

The Federal Reserve (“Fed”) kept its federal funds rate unchanged at 0%-0.25% and pledged to continue its asset purchases programme of at least USD120 billion US
Treasury and mortgage-backed securities per month at its July 2021 Federal Open Market Committee meeting. The Fed’s policy statement remained upbeat about the
country’s economic recovery despite the recent spike in Covid-19 cases although Fed Chair indicated that the job market still has “some ground to cover” and
reiterated that higher inflation is transitory. Meanwhile, the Fed statement suggested that the central bank is inching closer to reducing its asset purchases with
members discussing about the timing, pace and composition of taper at the meeting although no decisions were made. Market is generally expecting the first indicative
hint of the tapering to be released during the Jackson Hole Symposium to be held in late-Aug 2021.

Bank Negara Malaysia (“‘BNM”) held its Overnight Policy Rate unchanged at a record low of 1.75% at its July 2021 Monetary Policy Committee meeting. Externally,
BNM noted that global economic recovery has strengthened further although the pace of recovery varies across countries. Overall, the tone of the policy statement was
comparatively dovish, highlighting the significant downside risk to growth brought about by the re-imposition of the nationwide full lockdown. That said, BNM expects
stronger external demand, the gradual relaxation of restrictions and accelerating vaccination to support Malaysia growth. On inflation, BNM reiterated that the recent
spikes in inflation is transitory and the full year inflation is projected to average closer to the lower bound of its forecast range of 2.5% to 4.0%.

Malaysian sovereign yield curve flattened further in July 2021. The yields of the 3-year and 5-year MGS rose 1bp and 8bps respectively to close at 2.28% and 2.62%
while the 10-year and 15-year MSG declined 11bps and 12bps, closing the month at 3.17% and 3.69% respectively. The market remained supported by the risk- off
sentiment on concerns over the country’s growth prospects, triggered by the still elevated Covid-19 infections, despite the potential higher govvies supply to fund the
additional stimulus announced by the government. Similarly, the yields of MGIl moved lower in July 2021. While the yield of the 3-year MGIl ended unchanged at
2.30%, the yields of the 5-year, 10-year and 15-year MGlI fell 8bps, 6bps and 11bps to 2.61%, 3.29% and 3.89% respectively.

XERFPHEER (‘Fed” ) EH2021FTABNLTTHER LW EEREFHBKBESFIRE0%-0.25% T % , BN EFEHES A E41,200 {25 T X EE HFRIEHG
REFEFNAFWRITR. REFMEBRESROARIDHE  ZRENBRFANANZENLSFERRFIUSE ; BAXREERRTBLTZNEFTRZ
A, HERBREDRLRMEN, SHEN , REERGEEMRE  REENFAER , RTEERBRERD B WIAR , BRBRMEKRESY N8RS
REETE, SERAOQEFT T HiE, THEEMIT , ZBMEFEE 2021 F 8 A TARTHARBRERFERTEWANER MR MR,

DRATERBITEH2021F7TANNKTRRERA QW EEFHRRBERNRE1.75%NAELERTE. ETHI  BTEH , REZSEEHRSKT— , B2REL
FEFE—SME, BAME , BREFRANEFEENEN  METBNEFRIRSEHNSNEFEKERNEATITRR. Fa0 , BTMIT , AHERED. R
FESHRARREZMREMREXZFIRELER, BKAE , BTER , EENHAREREN , At 2FEK PR EBEETNEE 2.5%% 4.0%8 TR,

ORALERFHWERBME T2021F7A it — LT, SFNSFASHFRFWEERSHI LFRKIFSNIER |, LL2.28%F2.62%ERHEANKS ; 10FMI5F KRG
BT GR HMER M BK11F12NER | D BIA3.17%M3.69%FEKR, REBFERNFAARIBIEEATAESEMBFMELE , EFEMRABLHRIMKABTLT , THNE
SE K SHEMEI R T IHRTZHOERIEE, Bt , ADBFREERT2021F78 B ERK. SEATBFRAEZFEN2.30%HN A EESEW SRR | 5%, 105
FERDSBFREERS B TS, 6F11 MRS, 32.61%. 3.29%713.89%.

Federal Reserve ("Fed") mengekalkan kadar dana persekutuannya pada 0% hingga 0.25% dan berikrar untuk meneruskan program pembelian aset Perbendaharaan
AS dan sekuriti yang disokong oleh gadai janji sekurang-kurangnya ASD120 bilion AS setiap bulan semasa mesyuarat Jawatankuasa Pasaran Terbuka Persekutuan
2021. Pernyataan dasar Fed tetap optimistik mengenai pemulihan ekonomi negara walaupun kes Covid-19 melonjak baru-baru ini, meskipun Pengerusi Fed
menyatakan bahawa pasaran pekerjaan masih lagi "sebahagian usaha perlu diperkemaskan” dan menegaskan inflasi yang lebih tinggi bersifat sementara. Sementara
itu, pernyataan Fed menunjukkan bahawa bank pusat semakin menghampiri pendekatan untuk mengurangkan pembelian asetnya dengan ahli jawatankuasa
membincangkan mengenai masa, tempo dan komposisi penirusan semasa mesyurat tersebut walaupun tidak ada keputusan yang dirumuskan. Pasaran secara amnya
menunggu-nunggu isyarat petunjuk penirusan pertama didedahkan semasa Simposium Jackson Hole yang akan berlangsung menjelang akhir Ogos 2021.

Bank Negara Malaysia (‘BNM”) mengekalkan Kadar Dasar Semalaman (“OPR”) pada paras terendah 1.75% semasa mesyuarat Jawatankuasa Dasar Monetari Julai
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2021. Dari segi luaran, BNM menyatakan bahawa pemulihan ekonomi global semakin mengukuh walaupun tempo pemulihannya berbeza merentasi negara. Secara
keseluruhan, nada pernyataan polisi adalah lembut secara perbandingan, menyoroti risiko ke bawah yang ketara terhadap pertumbuhan, yang disebabkan oleh
pelaksanaan semula sekatan pergerakan penuh di seluruh negara. Oleh yang demikian, BNM mengharapkan permintaan luar yang lebih kuat, kelonggaran sekatan
secara beransur-ansur dan mempercepatkan vaksinasi bagi menyokong pertumbuhan Malaysia. Mengenai inflasi, BNM menegaskan bahawa lonjakan inflasi
baru-baru ini bersifat sementara dan purata inflasi sepanjang tahun diunjurkan mendekati paras bawah julat ramalan dari 2.5% hingga 4.0%.

Lengkung hasil kerajaan Malaysia melandai pada bulan Julai 2021. Hasil MGS 3 tahun dan 5 tahun masing-masing meningkat 1 mata asas dan 8 mata asas lalu
ditutup pada 2.28% dan 2.62% sementara MSG 10 tahun dan 15 tahun merosot 11 mata asas dan 12 mata asas, menutup bulan masing-masing pada 3.17% dan
3.69%. Pasaran tetap disokong oleh sentimen risk-off berikutan kebimbangan terhadap prospek pertumbuhan negara yang dipicu oleh jangkitan Covid-19 yang masih
meningkat, walaupun potensi bekalan kerajaan yang lebih tinggi bagi membiayai rangsangan tambahan seperti yang diumumkan oleh kerajaan. Begitu juga, hasil MGII
bergerak lebih rendah pada bulan Julai 2021. Walaupun hasil MGII 3 tahun berakhir tidak berubah pada 2.30%, hasil MGl 5 tahun, 10 tahun dan 15 tahun
masing-masing jatuh 8 mata asas, 6 mata asas dan 11 mata asas kepada 2.61%, 3.29% dan 3.89%.

Market Outlook / 1135 R&% /Gambaran Bulanan

Equity /| BEHIF / Ekuiti

New cases of Covid-19 in Malaysia continue to hit new highs in the first few days of August, coming in above 20,000 new cases a day. The Full MCO that has been in
place since 1 July 2021, has now passed 9 weeks. Despite the restrictions imposed which has scarred the economy, there has not been any reprieve from the surging
Covid-19 cases. Consensus expectations for 2021 GDP growth has declined to average between 4-5% with likely more downside risk to the forecasts, versus the
official estimates of 6-7.5%. The Minister of Finance has been reported by the media to say that the 2021 GDP forecast will have to be revised in light of the lockdowns
to about 4%. The longer-term impact from the inability of containing the infections and the impact from extended lockdowns will likely see continued displacement of
people, and unemployment will likely remain at higher levels. Meanwhile, on a more positive note, vaccination rates increased significantly in the month of July, with
42.3% of Malaysia’s population vaccinated with the first dose of a Covid -19 vaccine, and 20.3% with the second dose as at 31 July 2021 (vs 18% first dose and 7.2%
second dose 30 June 2021). The government is targeting for 100% of Malaysia’s adult population to be fully vaccinated by 1 Oct 2021. Politics will unfortunately
remain in the limelight, as we wait and see if the PM will table a vote of confidence at the next Parliament sitting in September 2021. We remain cautious on the market
given the political developments in the midst of rising Covid-19 cases. However, this could present an opportunity to accumulate fundamentally sound stocks on
weakness.

ORAELFH B A BB ILHG T8 A BN EI JLRUEREN20,000 RN ESSECTHE. B2021 F7 A1 BEZHENLEAHYUTESETSERIA , RELFHXR
TOlAZER , & EERBERGNER. 2021 FERNE=REEKN — BTN EETLY 4-5% , TN TITRREKX , LREAEITH 6-7.5%, EEIRES R
BEKEH |, 2021 FGDPHIMFER B R TSI EN4%. RELEZRHN KA NAERSPERNPERFEES ARBELAN , ANXLEAELRBERS K
¥, SER , NERRWAERE , 7 BANEREETEESEM ; X 2021 F7 A 31 8, 42.3%MERBLA OERTE—FIFHERE , 20.3% B THE=
F (MLEZTEE 2021 F68 30AMR18%EERE—FART7.2%FE =5 ) . BUFHBIRETE 2021 £ 10 A 1 BZATE 100% MWD REL K FEATREEZR, K
AMEBRATZRENER , RIHB LS, BEEHAET2021 £F9 AN T —EELLNLREEEH . £TF Covid-19FAITEIEMURBIELAR , BT
REEESE, AN , XRRLEEREFARZST L ZBRENEN.

Kes baru Covid-19 di Malaysia terus mencapai tahap tertinggi dalam beberapa hari pertama bulan Ogos, dengan jumlah 20,000 kes baru sehari. PKP Penuh yang
dilaksanakan sejak 1 Julai 2021, kini telah pun melangkaui 9 minggu. Walaupun sekatan yang dilaksanakan mencalarkan ekonomi, namun belum ada keringanan dari
kes Covid-19 yang melonjak. Jangkaan konsensus ke atas pertumbuhan KDNK 2021 telah menurun kepada purata antara 4 hingga 5% dengan unjuran risiko ke
bawah yang lebih tinggi, berbanding anggaran rasmi 6 hingga 7.5%. Media melaporkan Menteri Kewangan menyebut bahawa ramalan KDNK 2021 harus disemak
semula menjadi sekitar 4% berikutan sekatan pergerakan yang dilaksanakan. Kesan jangka lebih panjang dari ketidakupayaan membendung jangkitan dan impak dari
sekatan pergerakan yang berpanjangan berkemungkinan akan menyaksikan perpindahan penduduk yang berterusan, manakala pengangguran mungkin akan tetap
berada pada tahap yang lebih tinggi.

Sementara itu, pada nada yang lebih positif, kadar vaksinasi meningkat dengan ketara pada bulan Julai, dengan 42.3% penduduk Malaysia divaksinasi dengan dos
pertama vaksin Covid-19, manakala 20.3% dengan dos kedua pada 31 Julai 2021 (berbanding dos pertama 18% dan dos kedua 7.2% pada 30 Jun 2021). Kerajaan
mensasarkan 100% populasi dewasa Malaysia akan diberikan vaksin sepenuhnya pada 1 Oktober 2021. Sayangnya, politik akan terus mencuri perhatian, sementara
kita menunggu dan melihat apakah PM akan mengusulkan undi percaya semasa sidang Parlimen berikutnya pada September 2021. Namun, ia boleh menyediakan
peluang untuk mengumpulkan stok yang kukuh pada dasarnya, pada harga yang rendah. Kami tetap berhati-hati dengan pasaran memandangkan perkembangan
politik di tengah-tengah peningkatan kes Covid-19.

Fixed Income / EEW2ETH /Pendapatan Tetap

Malaysia’s headline inflation rate moderated further to 3.4% YoY in Jun 2021 from May 2021’s 4.4% YoY attributable mainly to a slower growth in food and transport
prices, a result of lockdown as well as fuel subsidy provided by the government. Year-to-date, inflation growth averaged 2.2% compared to -0.8% in 1H2020.
Meanwhile, core CPI declined slightly to 0.7% YoY in June from May’s 0.8% YoY, an indication that price pressures remained subdued amid the pandemic
uncertainties. Separately, Fitch Ratings affirmed Malaysia’s sovereign rating at BBB + with a stable outlook, reiterating its concerns over Malaysia’s high public debt,
narrow revenue base as well as lingering political uncertainties. That said, Fitch acknowledged that these concerns are balanced by the country’s prospects for strong
and broad-based medium-term growth and persistent current account surpluses with a highly diversified export base.

There will be three auctions in Aug 2021, the re-opening of the 30-year MGS 06/50, the re-opening of the 7-year MGII 08/28 and the re-opening of the 3-year MGS
06/24. While there is still ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market sentiment. On the corporate front,
we expect mixed demand for corporate bonds as investors continue to be selective in their investments.

Malaysia’s sovereign yield curve has bear steepened quite a fair bit since early of the year , underpinned by the narrative of a recovering economy and higher
inflationary pressure in 2021. Having said that, concerns over a delay in the recovery trajectory triggered by the highly infectious Delta variant, both in Malaysia and
globally, have provided support to bond prices over the past few weeks as central banks are expected to maintain their ultra-ease monetary policy given the choppy
growth outlook. On balance, we still see a steepening bias in Malaysian sovereign yield curve, where the shorter- end of the curve continues to be anchored by BNM’s
accommodative monetary stance while the longer-end of the curve will remain under pressure on the expected economic recovery, on the back of Malaysia’s
accelerating vaccination rate, fiscal slippages as well as unfavourable demand-supply dynamics. Going forward, we believe the performance of the bond market will
continue to be dictated by economic data, effectiveness of vaccines against hospitalization and deaths, as well as global risk sentiment.

OkFEW2021566 A BAEBHREKEM20215F5 8 MR F4.4%H - S EMNE3 4% , TERENERMEHNEHEKERHNBFRABRBIETRIE, FEE
S, PEOBKRERN22% , (HR20205F L X FHR-0.8%. SHER , BHBRNEIEHRMEA HHIEF0.8%BHM T RECABNEF0.7% , ERERFNAHEN
THREDMABRIE. 5—FE , BETRIEEAKRDERTH N BBB+ , RERE ; AERENADEFALHMES. RARMKEURBUATEERE ZTEN
Bit. REMY , BERIN , KEEHA ZHFHERIRUREOERSESHENBELEKFBRGSUFE ERTFIKME,

2021F8 AMAZIRBIF , BIF0FHADBUFI406/50. 7FHRDRAFIR08/28 A RIFH RSB F406/24M18HK1T. RERFZHNEXRHAHTNE | XLk
BIRNERFEER T HaNHizESE. MLEXRAE  BOMETHNMLESRNERTSERT AR REFEREERTHERISEEYE.
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ELFERM021FEREADFBONEZET , IREWERKSRHLE AFIURERTEIRES, FRNL , ELRMADLHE - £ REBBHOER

# ( Delta ) ZMHE S| REFERNERES EBEANRSRNERMT XE  ENPRETHEERATSEROBER TERFBRMETRE. BHXE  RIDRE
D RAWE RS RMEME TER ; EFRFSSMETHORMETIZES , RREANUFEADNRESEMRNE R TMHANLFTER. WEBEUK
TROEBISTEZED, BRERK , BMNANRSETZHRIVIAEHLFTHE. REENRERNETCRIENAREARERAREEES.

Tahap inflasi asas Malaysia menjadi lebih rendah iaitu 3.4% YoY pada Jun 2021 dari 4.4% YoY pada Mei 2021 disebabkan terutamanya oleh rentak pertumbuhan
harga makanan dan pengangkutan yang lebih perlahan, hasil daripada sekatan pergerakan dan subsidi bahan bakar yang diberikan oleh kerajaan.

Sejak awal tahun hingga kini, purata pertumbuhan inflasi ialah 2.2% berbanding -0.8% pada setengah tahun pertama 2020. Sementara itu, Indeks Harga Pengguna
(“IHP”) teras menurun sedikit kepada 0.7% YoY pada bulan Jun dari 0.8% YoY di bulan Mei, yang menunjukkan bahawa tekanan harga tetap lemah di tengah-tengah
ketidakpastian pandemik. Secara berasingan, Fitch Ratings mengesahkan penarafan kerajaan Malaysia pada BBB+ dengan pandangan yang stabil, mengulangi
kebimbangannya terhadap hutang awam Malaysia yang tinggi, asas pendapatan yang sempit serta ketidakpastian politik yang berlanjutan. Oleh itu, Fitch mengakui
bahawa kebimbangan tersebut diimbangi oleh prospek pertumbuhan jangka sederhana negara yang kuat dan meluas serta lebihan akaun semasa yang berterusan,
dengan kepelbagaian asas eksport yang tinggi.

Terdapat tiga lelongan pada Ogos 2021, pembukaan semula MGS 30 tahun 06/50, pembukaan semula MGII 7 tahun 08/28 dan pembukaan semula MGS 3 tahun
06/24 . Walaupun kecairan dalam sistem lebih dari mencukupi, hasil lelongan ini cenderung dipengaruhi oleh sentimen pasaran semasa. Di peringkat korporat, kami
menjangkakan permintaan terhadap bon korporat bercampur-campur memandangkan pelabur terus selektif dalam pelaburan masing-masing. Lengkung hasil kerajaan
Malaysia telah mencuram sejak awal tahun ini, disokong oleh naratif pemulihan ekonomi dan tekanan inflasi yang lebih tinggi pada tahun 2021.

Oleh yang demikian, kebimbangan mengenai kelewatan trajektori pemulihan yang dicetuskan oleh varian Delta yang sangat cepat menular, baik di Malaysia mahupun
global, telah memberikan sokongan kepada harga bon sejak beberapa minggu kebelakangan ini apabila bank pusat diharapkan dapat mengekalkan dasar monetari
yang sangat longgar ekoran prospek pertumbuhan yang tidak menentu. Meninjau keseimbangan, kita masih melihat bias lengkung hasil kerajaan Malaysia yang
mencuram, yang mana hujung lengkung yang lebih pendek terus disokong oleh pendirian monetari BNM yang akomodatif sementara hujung yang lebih panjang akan
terus berada di bawah tekanan pemulihan ekonomi yang dijangkakan, berikutan kadar vaksinasi yang semakin meningkat di Malaysia, kegelinciran fiskal serta dinamik
permintaan-penawaran yang tidak memberangsangkan. Melangkah ke depan, kami percaya bahawa prestasi pasaran bon akan terus ditentukan oleh data ekonomi,
keberkesanan vaksin berbanding kemasukan ke hospital dan kematian, serta sentimen risiko global.

Fund Review & Strategy /| B2 RHIViLEREHEM / Tinjauan dan Strategi Dana
The Fund returned 1.30% for the month, outperforming the benchmark return of 0.16% by 1.14%. Year-to-date, the Fund returned -4.44%, underperforming the
benchmark return of 1.09% by 5.53%.

For fixed income, the outperformance in the month was attributed to a general decline in the domestic bond yields as the market remained supported by the risk- off
sentiment on concerns over the country’s growth prospects, triggered by the still elevated Covid-19 infections, despite the potential higher govvies supply to fund the
additional stimulus announced by the government. For equity, the underlying Eastspring Investments Equity Income Fund outperformed the benchmark due to
underweight in glove and plantation stocks, and overweight in selective technology names. Eastspring Investments MY Focus Fund also outperformed the benchmark
during the month due to holdings in technology stocks.

We are turning cautious for Malaysian equities due to rising political uncertainty and worsening Covid -19 situation. However, the acceleration in vaccinations should
likely lead to a reduction in infections, paving the way for a volatile rise in equities. Overall, despite setbacks, we expect Malaysian equities to recover and price in an
economic reopening in fourth quarter of 2021.

Within the fixed income space, the Fund’s strategy remains to accumulate long-dated government bonds to meet the fund objective. Going forward, we expect the
local bond market movement to be anchored by the domestic risk factors such as the sustainability of economic and public finances recovery, inflation expectations,
bond supply and demand dynamics, policy setting as well as politics.

As of end-July 2021, the Fund has 82.0% exposure in bonds and 7.6% in equities (versus Neutral position of 92:8 bond:equity).
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Dana menjana pulangan 1.30% untuk bulan ini, mengatasi pulangan penanda aras 0.16% sebanyak 1.14%. Sejak awal tahun hingga kini, Dana memulangkan -4.44%,
tidak mengatasi pulangan penanda aras 1.09% sebanyak 5.53%.

Menyorot pendapatan tetap, prestasi baik dipacu oleh penurunan hasil bon domestik secara umum kerana pasaran tetap disokong oleh sentimen risk-off berikutan
kebimbangan terhadap prospek pertumbuhan negara, dipicu oleh jangkitan Covid-19 yang masih melonjak, walaupun potensi penawaran kerajaan yang lebih tinggi
bagi membiayai rangsangan tambahan seperti yang diumumkan. Menyorot ekuiti, Dana Eastspring Investments Equity Income yang mendasari mengatasi pencapaian
penanda aras kerana kekurangan pegangan dalam stok Sarung Tangan dan Perladangan, serta pegangan berlebihan dalam stok Teknologi terpilih. Dana Eastspring
Investments MY Focus juga mengatasi penanda aras pada bulan tersebut disebabkan oleh pegangan dalam saham Teknologi.

Kami menjadi berhati-hati terhadap ekuiti Malaysia memandangkan ketaktentuan politik yang meningkat dan keadaan Covid yang terus buruk. Walau bagaimanapun,
pecutan vaksinasi memungkinkan penurunan jangkitan lalu membuka laluan kenaikan ekuiti yang tidak menentu. Secara keseluruhan, walaupun terdapat

kemunduran, kami menjangkakan ekuiti Malaysia akan pulih lalu menggalakkan ekonomi dibuka semula pada suku keempat 2021.

Di dalam ruang pendapatan tetap, strategi Dana masih lagi mengumpulkan bon kerajaan bertempoh panjang bagi memenuhi objektif Dana. Melangkah ke depan, kami
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All data is as of 31 July 2021 unless otherwise stated Listening. Understanding. Delivering.
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Semua data seperti pada 31 Julai 2021 melainkan jika dinyatakan

menjangkakan pergerakan pasaran bon tempatan akan disokong oleh faktor risiko domestik seperti kemampanan pemulihan ekonomi dan kewangan awam, jangkaan
inflasi, dinamik penawaran dan permintaan bon, penetapan dasar dan juga politik.

Setakat akhir bulan Julai 2021, Dana mempunyai 82.0% pendedahan dalam bon dan 7.6% dalam ekuiti (berbanding kedudukan Neutral 92:8 bon:ekuiti).

Source / #HIKIR / Sumber: Fund Commentary, July 2021, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at http ://www.eastspring.com/my.
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
http://www.eastspring.com/my.
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