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Objective /| B #% / Objektif Dana

PRULInk Income Plus Fund aims to generate stable and long-term total returns through investing primarily into a portfolio
of fixed income securities primarily and/or other assets including equities, equity-related securities, deposits, derivatives
or any other financial instruments directly, and/or indirectly through the use of any funds such as PRULink funds,
collective investment schemes or exchange traded funds, locally or globally.

PRULInk Income Plus FundZx &€ E7E BN EEM/SREEEANPRULINKES | SABREITNRRIFIRS
ESZENNEMES , REESEEERAEHA/REMEFHWAS , ARBREEKENEEM, i
BEDERE  REHEXITS X . TETIESEFAEbEmmTE.

PRULink Income Plus Fund bertujuan menjana jumlah pulangan yang stabil dalam jangka panjang dengan melabur
terutamanya dalam portfolio sekuriti pendapatan tetap, khususnya dan / atau aset lain termasuk ekuiti, sekuriti
berkaitan ekuiti, deposit, derivatif atau apa-apa instrumen kewangan lain secara langsung dan / atau secara tidak
langsung dengan menggunakan mana-mana dana seperti dana PRULink, skim pelaburan kolektif atau dana
pertukaran perdagangan, di peringkat tempatan mahu pun global.
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Fund Details /| £ 1¥15 / Maklumat Terperinci Dana 4

Eastspring Investments Berhad

BIRAFRAA

Investment Manager / & %% 232 / Pengurus Pelaburan

Inception Date / 1% 3 B / Tarikh Diterbitkan 20/09/2018

Current Fund Size | B BIFTE R E S8 / Saiz Dana Terkini RM51,016,011.90 1

2

Annual Fund Management Charge / 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.00%
e N 3

Current NAV / B B9 3 7= 1B / NAB Terkini RMO0.57814

How the Fund has performed / & &R / Prestasi Dana

Performance Graph / &I 1k / Jaduan Prestasi Dana
PRULink Income Plus Fund vs Maybank 12 Month Fixed Deposit
Rate

I PRULINk Income Plus Fund
[ | Maybank 12 Month Fixed Deposit Rate
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / 0.56% 1.77%  -5.66% -1.57% NA NA 15.63%
Pergerakan Harga
Benchmark | EAEIEHR / 0.15% 0.46% 0.92% 1.88% NA NA 7.43%
Penanda Aras
0utperformance / ?_éiﬂ%ftl: / 0.41 % 1.31 % -6.58% -3.45% NA NA 820%

Perbezaan Prestasi

Source / BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 30 June 2021

For more information on benchmark kindly refer to / < E#MNE Zi¥15 , 1§25 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my

PRUDENTIALS S/

Listening. Understanding. Delivering.

Where the Fund invests
HEEWREPE

Komposisi Pelaburan Dana

4

Asset Allocation
BFEEBLE /| Peruntukan Aset

% NAV
Government 86.07
Cash, Deposits & Others 6.47
Eastspring Investments Equity 3.76
Income Fund
Eastspring Investments MY 3.70
Focus Fund

Top 5 Holdings
5K | 5 Pegangan Teratas

%

Malaysia Government 40.37
Securities®
Malaysia Government 25.58
Securities*
Government Investment Issues 20.11
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / T3z BBl / Tinjauan Bulanan

Equity / B®R3F / Ekuiti

Malaysian equity market continued its downtrend in the month of June as Covid-19 cases remain high despite the government imposing stricter lockdown measures.
Full MCO that started on 1 June 2021 was extended for another 2 weeks to June 28. To enable the transition to phase two of the National Recovery Plan, the average
daily cases of Covid-19 should drop below 4,000, the public health system should be out of critical stage including the rate of bed use in ICUs returning to moderate
levels, and 10% of the population should have received two doses of vaccine injections. As at 30 June 2021, Malaysia’s 7-day average Covid-19 cases stood at 5,853,
and R-Naught was at 1.05. During the month, political uncertainty went up a notch when the King announced that the State of Emergency would not be extended, and
that Parliament should reconvene as soon as possible. Foreign investors continued to be net sellers of Malaysian equity of RM1.2 billion, totaling RM4.3 billion outflow
year-to-date.

The FBMKLCI Index declined 50.92 points in June to close at 1,532.63 points, down 3.22%. The FBM Small Cap index moved in tandem with the FBMKLCI Index,
declined 3.56% in the month of June.

REBMRBETIRNEHBIEE , IERERINRESTT , ERIRELRTTOAMESLKS. 2021 £6 A 1 AFAAXENLETHENTBERMAEAZ6 A
28 Ho H®EBABRREFITNNEZMNR , BEFTEWHEHIBRFLHEESL0006IUT, 2AETHERBRERIMNE  SENFHERERAREEPEKFE , B
R10% A OERPFIRE #R, BE2021F6A30R , K57 XPOHAHIAS,853R , EXEREKN 1.05, AR , ERTEATATRATBERESRS , URBH
BRREFELLW , SHEETHEMLR. ARFERNDRERR , BE12ZTERE ; FEESHERBTE43 255,

FE4RIE T 6 A0 T #k50.92R%3.22% , BA1,532.63 R E R, EDL/MRAIELHEHIEFIENES , 68 198%3.56%.

Pasaran ekuiti Malaysia meneruskan aliran menurun pada bulan Jun apabila kes Covid-19 masih lagi tinggi walaupun kerajaan mengenakan sekatan pergerakan yang
lebih ketat. PKP penuh yang bermula pada 1 Jun 2021 dilanjutkan selama 2 minggu lagi sehingga 28 Jun. Bagi membolehkan peralihan ke fasa dua Pelan Pemulihan
Nasional, kes harian Covid-19 purata perlu jatuh di bawah 4,000, sistem kesihatan awam seharusnya berada di luar tahap kritikal termasuk kadar penggunaan katil di
ICU yang kembali ke tahap sederhana, dan kemestian 10% penduduk menerima dua dos suntikan vaksin. Setakat 30 Jun 2021, purata 7 hari kes Covid-19 di
Malaysia berjumlah 5,853, dan R-Naught berada pada 1.05. Selama sebulan itu, ketidakpastian politik meningkat apabila Yang Di-Pertuan Agong mengumumkan
bahawa status Darurat tidak akan dipanjangkan, dan Parlimen harus bersidang secepat mungkin. Pelabur asing terus menjadi penjual bersih ekuiti Malaysia sebanyak
RM1.2 bilion, aliran keluar berjumlah RMA4.3 bilion sejak awal tahun hingga kini.

Indeks FBMKLCI merosot 50.92 mata pada bulan Jun lalu ditutup pada 1,532.63 mata, turun 3.22%. Indeks FBM Small Cap bergerak seiring dengan Indeks
FBMKLCI, merosot 3.56% pada bulan Jun.

Fixed Income / EEW2ETH /Pendapatan Tetap

The US Federal Reserve (“Fed”) kept its federal funds rate (“FFR”) unchanged at 0%-0.25% and pledged to continue its asset purchases programme of at least
USD120 billion US Treasury and mortgage-backed securities at its Jun 2021 Federal Open Market Committee (“FOMC”) meeting. However, the Fed’s revised dot
projections show majority officials expect two rate hikes by end-2023, a year earlier than previously indicated, in view of the strengthening pace of economic recovery.
Notably, 2021 economic growth and inflation have been revised upward to 7.0% and 3.4% from 6.5% and 2.4% respectively, although no revision was made to the
projected 4.5% unemployment rate in 2021. It is also understood that the FOMC has started the tapering discussion. That said, Fed Chair reiterated that the spike in
inflation is transitory and the Fed would not raise interest rates pre-emptively based only on the fear of coming inflation.

The Malaysian government outlined a four-phase pandemic exit strategy, named the National Recovery Plan (“NRP”) to provide guidance on easing of restrictions
based on daily Covid-19 cases, utilization rate of intensive care units (“ICU”) and the country’s vaccination rate. Under the NRP, all economic activities will resume and
restrictions on interstate travel and domestic tourism will be lifted in Phase 4, as early as end-Oct 2021, when daily infections fall below 500, ICU utilization rate at
reasonable level and 60% of population vaccinated. The government indicated that the full lockdown will incur an estimated daily economic loss of RM1.0 billion.
Following the extension of the full lockdown, the government unveiled the RM150 billion PEMULIH stimulus aid with RM10 billion direct fiscal injection to support the
economy and businesses affected by the lockdown . Key measures under PEMULIH include cash handouts to households, wage subsidies, an opt-in loan moratorium
as well as a new EPF withdrawal scheme.

Moody'’s reaffirmed Malaysia’s A3 sovereign rating with a stable outlook after the announcement of the PEMERKASA+ stimulus package that would exert further
downward pressure on the country’s fiscal position. The rating agency is of the opinion that the pandemic will not have a sustained negative impact on Malaysia’s
economic model. Similarly, S&P maintained Malaysia’s A- sovereign rating and negative outlook citing the country’s strong external position , monetary policy flexibility
and sustainable economic growth. However, elevated government debt and heightened political uncertainty remain key weaknesses of the sovereign credit profile.

Malaysia’s sovereign yield curve flattened in June 2021. The yields of the 3-year, 5-year and 15-year MSG dropped 4bps, 5bps and 19bps lower to close the month at
2.27%, 2.54% and 3.81% respectively while the yield of the 10-year MGS rose 5bps and ended the month at 3.28%. The market was supported by the risk- off
sentiment on concerns over the country’s growth prospects following the extension of the full lockdown , triggered by the still elevated Covid-19 infections. This is
despite the potential higher govvies supply from the additional stimulus announced by the government. Meanwhile, the yields of MGII closed mixed with the 3-year and
10-year MGII closing 26bps and 5bps higher at 2.30% and 3.35% respectively while the 5-year and 15-year MGII ended 3bps and 8bps lower at 2.69% and 4.00%
respectively. That said, the steep increase in the 3-year MGlI yield was attributable mainly to the change of benchmark security in Jun 2021.

EZERBEER (“Fed’ ) HEH2021F6 AR AT THERS (“FOMC” ) W LEREFHRARESFE (“FFR”) BRXBEEEZTE0.25% , HEEHEFD 1,200 2%
TEEERNERRRXBIANETUEITR. AW, EHECEENSERER , STFEFEFRLRMNR , ZHE AT 2023 FERFMEF X , LILHFRITH
B —F, EEIENE , 2021 FELFEEKMBEBKEE D FIM6.5%F2.4% EEET7.0%H3.4% , BH KX 2021 FEFMitH4.5% KL BHFHTEE, B4, BT
R, BBAFATHERLCHNBRUERTTie. REMY , XBREEEERERAA L LMY , ERETSNE N BOEFE R EK MR T2,

ORALWBFER T —ME R EREFHITR (“NRP” ) WEAM B ERIERZ KR  RESARLKE. MPHEE (“ICU ) EAENERZEHEREN RERF

REES. EEREFIHT |, 03 B S EESET5006. MPHRRERALTAEKEUAR0% A OTKEEENY , BRLAEFRFIALEMBENES , MitRE

F20215E108 K=, EA , IEZFESHNHREEE At AFERBNNERRE. BURHIT , 2EHIRSRLFEARKI10ZEE. EEKSEHSE , K
T BEHE1,500 ZRENRPARSZFEFEPEE (PEMULIH) , EFS R 100 ZFEWEEMBUEA , UXEZIHMEMPWLFMEl., PEMULIH #9
FEEBESEAREARAS, FS, EREEXRURFNE R ARSERITH,

HETE R R X E R BRI — 5 TITEDNEF5ARBICEEMRR (PEMERKASA +) RIBERER , BBEERDRALHN A3 ERITH , BER
Eo HWRNARINY , MBRETLNDIRALHLFEX~EFENAALE, B  MESRERDRALN A-ZTRNAERE , EHRERNADBRZE
B, HFABERENEFTIREER. AN, BFESENNBUATBEERENAR ENEARLHREE I
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ORI ERFEHREREBL T2021F6 A 08T, 3F, SFMISFADEFHRSE WS TERS, 5FT1INER , DBIBL2.27%., 2.54%F3.81%ERL AR

2 10E RS BUFRBRERNESNES |, H3.28%E R, RFEHSRERRAENASLE TERSEHS , THTEKITSNEMRSI A T RETZMNBBES. R
ERASHNTARBERTESENBFENE, SHER , ADBFREAERUEESENESER ; SFNM0FADBRREERS BES26M5MNE

=, #2.30%713.35% ; SEFMSFEL DRI BRIFMSNE S |, $82.69%H14.00%, 3 EH ADHFREZRRBRHANREEKUNEZER[ETF 2021 F 6 ARAEHFNE
o

Rizab Persekutuan AS ("Fed") mengekalkan kadar dana persekutuannya ("FFR") pada 0% hingga 0.25% dan berikrar akan meneruskan program pembelian aset
sekurang-kurangnya ASD120 bilion sekuriti AS dan sekuriti yang disokong gadai janji semasa Mesyuarat Jawatankuasa Pasaran Terbuka Persekutuan ("FOMC") di
bulan Jun 2021. Walau bagaimanapun, unjuran titik yang disemak Fed menunjukkan bahawa majoriti pegawai menjangkakan dua kali kenaikan kadar pada akhir tahun
2023, setahun lebih awal daripada yang ditunjukkan sebelumnya, memandangkan langkah pemulihan ekonomi yang semakin mantap. Terutamanya, pertumbuhan
ekonomi dan inflasi pada tahun 2021 masing-masing telah disemak naik menjadi 7.0% dan 3.4% dari 6.5% dan 2.4%, walaupun tidak ada semakan ke atas kadar
pengangguran yang diunjurkan pada 4.5% bagi tahun 2021. Difahamkan juga bahawa FOMC telah memulakan perbincangan tentang peruncingan. Oleh itu, Pengerusi
Fed menegaskan bahawa tujahan inflasi bersifat sementara dan Fed tidak akan terlebih dahulu menaikkan kadar faedah semata-mata berdasarkan kebimbangan akan
berlaku inflasi.

Kerajaan Malaysia menggariskan strategi empat fasa keluar dari wabak, yang dinamakan Rancangan Pemulihan Nasional ("NRP") bagi memberikan panduan
mengenai pelonggaran pembatasan berdasarkan kes Covid-19 harian, tahap penggunaan unit perawatan intensif ("ICU") dan kadar vaksinasi negara. Di bawah NRP,
semua aktiviti ekonomi akan disambung semula dan sekatan perjalanan antara negeri dan pelancongan domestik akan ditarik balik pada Tahap 4, menjelang akhir
Oktober 2021, apabila jangkitan harian jatuh di bawah 500, kadar penggunaan ICU pada tahap yang wajar dan 60% penduduk telah divaksinkan. Kerajaan
menunjukkan bahawa kerugian ekonomi harian ekoran sekatan pergerakan sepenuhnya dianggarkan sebanyak RM1.0 bilion. Berikutan lanjutan sekatan pergerakan
penuh, kerajaan melancarkan bantuan rangsangan PEMULIH bernilai RM150 bilion dengan suntikan fiskal langsung RM10 bilion bagi menyokong ekonomi dan
perniagaan yang terjejas ekoran sekatan pergerakan penuh tersebut. Langkah utama di bawah PEMULIH termasuk pemberian wang tunai kepada isi rumah, subsidi
gaji, moratorium pinjaman pilihan serta skim pengeluaran KWSP yang baru.

Moody mengesahkan penarafan kerajaan A3 Malaysia dengan prospek yang stabil setelah pengumuman pakej rangsangan PEMERKASA+ yang akan semakin
menekan kedudukan fiskal negara ke bawah. Agensi penarafan tersebut berpendapat bahawa wabak tersebut tidak akan memberi impak negatif yang berterusan
terhadap model ekonomi Malaysia. Begitu juga, S&P mengekalkan penarafan A- buat kerajaan Malaysia dan prospek negatif dengan memetik kedudukan luar negara
yang kuat, fleksibiliti dasar monetari dan pertumbuhan ekonomi yang mapan. Namun demikian, hutang kerajaan yang meningkat dan ketidakpastian politik yang
meruncing merupakan kelemahan utama profil kredit negara.

Keluk hasil kerajaan Malaysia melandai pada bulan Jun 2021. Hasil MGS 3 tahun, 5 tahun dan 15 tahun masing-masing turun lagi 4 mata asas, 5 mata asas dan 19
mata asas lebih rendah lalu ditutup pada 2.27%, 2.54% dan 3.81% manakala hasil MGS 10 tahun meningkat 5 mata asas dan mengakhiri bulan pada 3.28%. Pasaran
disokong oleh sentimen risk-off ekoran kebimbangan terhadap prospek pertumbuhan negara susulan sekatan pergerakan penuh dipanjangkan, dipicu oleh jangkitan
Covid-19 yang masih lagi meningkat. Ini berlaku walaupun terdapat potensi penawaran kerajaan yang lebih tinggi berikutan rangsangan tambahan yang diumumkan
oleh kerajaan. Sementara itu, hasil MGII ditutup bercampur-campur dengan MGII 3 tahun dan 10 tahun masing-masing ditutup pada 26 mata asas dan 5 mata asas
lebih tinggi pada 2.30% dan 3.35% manakala MGl 5 tahun dan 15 tahun berakhir 3 mata asas dan 8 mata asas lebih rendah pada 2.69% dan 4.00%. Oleh itu,
peningkatan mendadak hasil MGII 3 tahun disebabkan terutamanya oleh perubahan sekuriti penanda aras pada Jun 2021.

Market Outlook / T3R8 / Gambaran Bulanan

Equity /| BEH / Ekuiti

Covid-19 new cases in Malaysia remain stubbornly high, averaging at 5,853 (7-days average) as at end June 2021. With an R-Naught above 1, it seems difficult to
envisage that cases would decline to below 4,000 by 14th July, and the FMCO may be extended further. Whilst this FMCO may not be as restrictive as MCO 1.0,
consensus expectations for 2021 GDP growth has declined to average between 4-5%, versus the official estimates still at 6.0-7.5%. The longer-term impact from the
inability of containing the infections and the impact from extended lockdowns will likely see continued displacement of people, and unemployment will likely remain at
higher levels. July should be a month which should see record levels of the Pfizer Covid-19 vaccine supply delivered to Malaysia. This will bode well to meet the
government’s Covid-19 vaccination targets in Phase 2 of the National Recovery Plan of 10% of population. Events that remain on our radar would include the delivery
of vaccines and the inoculation progress in Malaysia. The recent announcement by UMNO President for UMNO to withdraw support for the Perikatan Nasional coalition
has thrown Malaysia into political turmoil.

We are cautious on the market given the new political developments in the midst of rising Covid -19 cases. However, this could present an opportunity to accumulate
fundamentally sound stocks on weakness.

DRBLHBAHAFTRBELHFHSEFTERSL , BF20214F 6 ARN7 XY AEKF 15,8530, EEXAELBETFINERT , QUEREEARFEHLETA14A2
B REEZI4,0005 T , SRLETHEH SRR —FEEK. BRAXRNLETHEHSREEMCO 1.0 A , 2021 FEHNE~ BEBEN — BTN EREFY
4-5% , BAEITIN 6.0-7.5%. BETERFNKBEWAKBHUFTRATREEZARBERF , AKX LRTELRBEREKE, 7 A6 , BEFEEERMN
AORALHNENMERARIGDRAKE, XAFBMANEUATLEEFTRE-MET , EIH10% ADEMEEN BT, RMNFAXEINEHHEE  BEHZAM
ORALHEHHE, BEEIFRLEFEEFRENEERFNXZE , FLRELBABADS.

£F Covid-19FGIFHTEM , MEFWBARE , RIINTHRGEESE, AW , SRRLEEBRREFAZSHEZRENH R,

Kes baru Covid-19 di Malaysia tetap tinggi dengan purata 5,853 kes (purata 7 hari) setakat akhir Jun 2021. Dengan R-Naught melebihi 1, nampaknya sukar untuk
membayangkan bahawa kes akan turun di bawah 4,000 pada 14 Julai, dan PKP penuh (FMCO) mungkin dipanjangkan lagi. Walaupun FMCO kali ini mungkin tidak
seketat PKP 1.0, harapan konsensus bagi pertumbuhan KDNK 2021 telah menurun kepada purata antara 4.0 hingga 5.0%, berbanding anggaran rasmi yang masih
berada pada 6.0 hingga 7.5%. Impak jangka lebih panjang berikutan ketidakupayaan membendung jangkitan dan impak dari sekatan pergerakan yang berpanjangan
mungkin akan menyebabkan perpindahan penduduk yang berterusan, dan pengangguran mungkin akan terus berada pada tahap yang lebih tinggi. Bulan Julai
sepatutnya mencatat rekod bekalan vaksin Pfizer Covid-19 dihantar ke Malaysia. la akan menjadi pertanda baik untuk memenuhi sasaran vaksinasi Covid-19 kerajaan
dalam Fasa 2 Pelan Pemulihan Nasional iaitu seramai 10% penduduk. Peristiwa yang kekal dalam radar kami termasuk penghantaran vaksin dan kemajuan inokulasi
di Malaysia. Pengumuman Presiden UMNO baru-baru ini agar UMNO menarik balik sokongan terhadap gabungan Perikatan Nasional telah menyeret Malaysia ke
kancah kemelut politik.

Kami berhati-hati terhadap pasaran memandangkan perkembangan baru arena politik di tengah-tengah peningkatan kes Covid-19. Namun, ia boleh mencipta peluang
untuk mengumpulkan stok yang kukuh pada harga yang rendah.

Fixed Income / EEWZET 17 /Pendapatan Tetap

Malaysia’s headline inflation rate moderated slightly to 4.4% YoY in May 2021 from Apr 2021’s high of 4.7% YoY attributable mainly to a slower growth in food and
transport prices. Year-to-date, inflation growth averaged 2.1% compared to -0.6% in the first five months of 2020. Meanwhile, core CPI inched up for the first time in
seven months to 0.8% YoY, after holding steady at 0.7% YoY in the past six months.
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There will be three auctions in July 2021, the re-opening of the 15-year MGII 07/36, the re-opening of the 5-year MGS 11/26 and the re-opening of the 10Y MGII 10/30.
While there is still ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market sentiment. On the corporate front, we
expect mixed demand for corporate bonds as investors continue to be selective in their investments.

Malaysia’s sovereign yield curve has bear steepened quite a fair bit since early of the year , underpinned by the narrative of a recovering economy and higher
inflationary pressure in 2021. Having said that, concerns over a delay in the recovery trajectory triggered by the extended lockdown and the expected transient inflation
spikes provided support to the bond market in recent weeks. On balance, we still see a steepening bias in Malaysia’s sovereign yield curve, where the shorter-end of
the curve continues to be anchored by BNM’s accommodative monetary stance while the longer -end of the curve will remain under pressure on the expected economic
recovery, fiscal slippages as well as unfavourable demand-supply dynamics. Going forward, we believe the performance of the bond market will continue to be dictated
by economic data, effectiveness of pandemic containment measures, the vaccine rollout progress, as well as global risk sentiment.

OkAEW2021565 A BEBHREKEMNAA BHRFLT%E RQEHBEE14% , AARRANSHANKERKE, FEES , PHEKRERN2.1% , LR20205F
B5MNAMR-0.6%. SitEE , #3E6NARRIFREE07T%HRFEEE , BUHBRNBERTNARERDME EAZRF0.8%.

2021F7 A RAEZIRBE , @F15FHADREZIE07/36. SFHRDSBFHEH11/26FM10FASRERRFE10/30MBIALT. REXRERNEXRBNRME | XL
FHERFRRATHANTHEE. CLESAE , BRNTANTHNECLESHNERFTSETRT , AARAELSERRHERFLEM,

EEFEAM2021FRBKEDFRHNEET , SRETERRERME B FHOURERTEWRES, FaMNL , HHBEERSI XREFERNERURTSENE
ZEEPATREHRAN RS THRMAT XE, BHKE , RINPABTIDRETENRER MG TER  EFHSSKEHETHEMNKETISER , BRKFH
BN RERBOLFETR. MBUBZARTANEFZDSTEZESD. BERK , RIVANESTZORIVFREBLFHE. RESHERNE R, RE
EUAREHRRBIEEE S,

Tahap inflasi utama Malaysia turun sedikit 4.4% YoY di bulan Mei 2021 dari 4.7% YoY pada 20 April, disebabkan terutamanya oleh pertumbuhan harga makanan dan
pengangkutan yang lebih perlahan. Sejak awal tahun hingga kini, purata pertumbuhan inflasi ialah 2.1% berbanding -0.6% pada lima bulan pertama tahun 2020.
Sementara itu, IHP teras meningkat buat pertama kalinya dalam tujuh bulan menjadi 0.8% YoY, setelah kukuh bertahan pada 0.7% YoY pada enam bulan terakhir.

Akan terdapat tiga lelongan pada bulan Julai 2021, pembukaan semula MGII 07/36 15 tahun, pembukaan semula MGS 5/11 11/26 dan pembukaan semula MGII 10/30
10Y. Walaupun kecairan dalam sistem lebih dari mencukupi, hasil lelongan tersebut cenderung dipengaruhi oleh sentimen pasaran semasa. Di peringkat korporat,
kami menjangkakan permintaan yang bercampur-campur ke atas bon korporat kerana pelabur terus selektif dalam pelaburan masing-masing.

Keluk hasil kerajaan Malaysia mencuram agak baik sejak awal tahun ini, disokong oleh naratif pemulihan ekonomi dan tekanan inflasi yang lebih tinggi pada tahun
2021. Oleh sebab itu, kebimbangan mengenai kelewatan trajektori pemulihan yang dipicu oleh lanjutan sekatan pergerakan dan jangkaan tujahan inflasi memberikan
sokongan kepada pasaran bon dalam beberapa minggu terakhir. Meninjau keseimbangan, kita masih melihat bias keluk hasil kerajaan Malaysia yang semakin
mencuram, yang mana lengkung yang lebih pendek terus disokong oleh sikap monetari BNM yang akomodatif sementara hujung lengkung yang lebih panjang akan
tetap tertekan ekoran jangkaan pemulihan ekonomi, kemerosotan fiskal serta dinamik permintaan-penawaran yang tidak memberangsangkan. Melangkah ke depan,
kami yakin bahawa prestasi pasaran bon akan terus ditentukan oleh data ekonomi, keberkesanan langkah pembendungan pandemik, kemajuan peluncuran vaksin,
dan juga sentimen risiko global.

Fund Review & Strategy /| BE&KRHAICSHRERM / Tinjauan dan Strategi Dana
The Fund returned 0.56 for the month, outperforming the benchmark return of 0.15% by 0.41%. Year-to-date, the Fund returned -5.66%, underperforming the
benchmark return of 0.92% by 6.58%.

The outperformance in the month was attributed to a generally decline in the domestic bond yields as the market was supported by the risk- off sentiment on concerns
over the country’s growth prospects following the extension of the full lockdown , triggered by the still elevated Covid-19 infections.

The Fund’s strategy remains to accumulate long-dated government bonds to meet the fund objective. Going forward, we expect the local bond market movement to be
anchored by the domestic risk factors such as the sustainability of economic and public finances recovery, inflation expectations, bond supply and demand dynamics,

policy setting as well as politics.

As of end-June 2021, the Fund has 7.5% exposure in equities and 86.1% in bonds. The remaining was in cash.
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Dana menjana pulangan 0.56% untuk bulan ini, mengatasi pulangan penanda aras 0.15% sebanyak 0.41%. Sejak awal tahun hingga kini, Dana memulangkan -5.66%,
tidak mengatasi pulangan penanda aras 0.92% sebanyak 6.58%.

Prestasi baik pada bulan ini disebabkan oleh penurunan hasil bon dalam negeri secara umum, apabila pasaran disokong oleh sentimen risk-off didesak kebimbangan
terhadap prospek pertumbuhan negara berikutan perpanjangan sekatan pergerakan penuh, yang dipicu oleh kes jangkitan Covid-19 yang semakin tinggi.

Strategi Dana masih lagi mengumpulkan bon kerajaan bertempoh panjang bagi memenuhi objektif Dana. Melangkah ke depan, kami menjangkakan pergerakan
pasaran bon tempatan akan disokong oleh faktor risiko domestik seperti kemampanan pemulihan ekonomi dan kewangan awam, jangkaan inflasi, dinamik penawaran

dan permintaan bon, penetapan dasar dan juga politik.

Setakat akhir Jun 2021, Dana mempunyai 7.5% pendedahan dalam ekuiti dan 86.1% dalam bon. Baki pula wang tunai.

Source / BHIKIR / Sumber: Fund Commentary, June 2021, Eastspring Investments Berhad
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Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at http ://www.eastspring.com/my.

EMRESRBARRG QEESWHRL BUNNETELHALLER ESNESLBIAORATANN RRRIAWIER. LIRFTRE BB F R E R 1) B KB B (5 BUR
TENRESERERA) CRMBANRRNEAIEMIREFXARLESHRAME. RMBERERE” RRFFHIFFEEBCRAN @ CRFRANWEXOMTRELET L
REM. AMFREHBCA. RE—LTHEEKASAN , BSERE M, MARRTXEESHRRNET~RMF. NEXRPPNERSREIHEFMEA, FURLEHFER
HERABHE. BRIMPIREERVAR RN & BXBFESHNE €38 B, B Khttp://www.eastspring.com/my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
http://www.eastspring.com/my.
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