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Objective / B #% / Objektif Dana

PRULIink Golden Bond Fund aims to provide medium to long term accumulation of capital, taking into account the need
to meet guaranteed payouts. This is achieved by investing in selected fixed interest securities, corporate bonds and fixed
deposits, and any other financial instruments to be used for hedging the portfolio.

PRULInk Golden Bond Fundfy B A EFEKHARRA &, BNBRERNZAERRT. AL BER,
FESKRA TR MENEERRIES, DUFES EHER ARENRBASERREZANEASRT

>=o

PRULIink Golden Bond Fund bertujuan menyediakan pengumpulan modal untuk jangka sederhana hingga panjang,
dengan mengambil kira keperluan untuk memenuhi agihan pendapatan terjamin. Ini boleh dicapai dengan
pelaburan dalam sekuriti faedah tetap, bon korporat dan deposit tetap yang terpilih, dan juga mana-mana
instrumen kewangan yang akan digunakan untuk perlindungan nilai portfolio ini.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Eastspring Investments Berhad

BIRAFRAA

Investment Manager / & %% 232 / Pengurus Pelaburan

Inception Date / 1831 B / Tarikh Diterbitkan 19/11/2007

Current Fund Size | B BIFTE R E S8 / Saiz Dana Terkini RM1,711,548,289.87

Annual Fund Management Charge /| 5 & %% / Caj Pengurusan Dana Tahunan 1.00%
Current NAV / B BIHY% 3 7= 1B / NAB Terkini RM1.63986

How the Fund has performed / £& &R / Prestasi Dana

Performance Graph / &Ik / Jaduan Prestasi Dana
PRULIink Golden Bond Fund vs Maybank 12 Months Fixed Deposit
Rate
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / mi / 1.13% -2.82% -2.91% -1.37% 12.94% 20.34% 63.99%
Pergerakan Harga
Benchmark | EAEIEHR / 0.15% 0.45% 0.92% 1.92% 8.47% 15.43% 49.91%
Penanda Aras
0utperformance / %Eﬂwtt / 0.98% -3.27% -3.83% -3.29% 4.47% 4.91% 14.08%

Perbezaan Prestasi

Source / ‘BFIRIR / Sumber.: Lipper for Investment Management and Bloomberg, 30 April 2021

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my

PRUDENTIAL7~/

Listening. Understanding. Delivering.

Where the Fund invests
HEEREE

Komposisi Pelaburan Dana

Asset Allocati
BL & / Peruntukan Aset

% NAV
1 Corporate Bonds 61.55
2 Government 18.35
3 Quasi Government 11.58
4 Eastspring Investments - 5.42
Asian High Yield Bond Fund
Class D
5 Cash, Deposits & Others 3.10
PRULIink Golden Bond Fund
%
1 Government Investment 2.96
Issues*
2 Manjung Island Energy Berhad 2.54
3 YTL Power International 2.48
Berhad
4 Sarawak Energy Berhad 2.26
5 Malaysia Government 222
Securities*
6 GENM Capital Berhad 217
7 Tenaga Nasional Berhad 215
8 Malaysia Government 1.98
Securities*
9 BGSM Management Sdn Bhd 1.97
10 Government Investment 1.84

Issues*

* Different coupon rates & maturity dates for each.
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

The Federal Reserve (the “Fed”) left its federal funds rate unchanged at 0%-0.25% and pledged to keep its asset purchases programme of at least USD120 billion US
Treasury and mortgage-backed securities intact at its Apr 2021 Federal Open Market Committee meeting. The Fed Chair Powell also continued to downplay concerns
about inflation and reiterated that substantial further progress towards the Fed'’s policy targets is needed for tapering . Earlier, Powell clarified that the Fed will reduce its
monthly bond purchases before hiking interest rate.

IMF maintained its forecast on Malaysia’s GDP growth at 6.5% for 2021 and expects the country’s jobless rate to decline to 3.8% this year (2020: 4.5%) before
improving to 3.6% in 2022. Separately, Moody’s had indicated that Malaysia’s growth could come in stronger than its 2021 GDP forecast of 6% if the National Covid-19
Immunisation Programme proceeds faster than anticipated, allowing the economy to open much quicker. The rating agency’s baseline assumption does not factor in
vaccination or herd immunity. Meanwhile, Finance Minister Tengku Zafrul reiterated the government’s commitment to fiscal consolidation and indicated that the
country’s Fiscal Responsibility Act will outline Malaysia’s medium -term fiscal framework including prioritizing expenditure, improvement taxation as well as eradicating
leakages.

Bank Negara Malaysia (“BNM”) held its overnight policy rate unchanged at 1.75% despite a potential fourth wave of Covid-19 infections. BNM noted the continued
improvements in domestic economic activity in the 1Q2021 and into April 2021. While the re-imposition of containment measures could affect economic activity in the
short-term, the central bank expects the impact to be less severe than in the earlier MCOs.

Malaysia’s sovereign yield curve moved lower in April 2021. The yields of the 3-year, 5-year, 10-year and 15-year MGS fell 4bps, 12bps, 13bps and 7bps to 2.09%,
2.53%, 3.11% and 3.81% respectively. While the shorter end of the curve was anchored by BNM’s accommodative monetary stance , the recent rally in US Treasury
which was driven mainly by resurgence in infections and vaccine setback and the concerns over the re-imposition of MCO in Malaysia provided support to the middle
to longer-end of the curve. Meanwhile, MGII curve closed mixed with the 3-year MGIl moved 2bps higher at 2.16% while the 5-year, 10-year and 15-year MGII ended
7bps, 10bps and 18bps lower at 2.65%, 3.26% and 3.85% respectively. Separately, Malaysia government’'s USD-denominated Sustainability Sukuk was
oversubscribed by 6.4x. The USD800m and USD500m 10-year and 30-year Sukuk were priced attractively at 2.07% (T+50bps) and 3.075% (T+80bps) respectively,
the lowest ever yields and spreads in history.

KEREFEH2021F4 R BNBBLF TEERCEKWEFRIEERIRE0%-0.25%XAFE , HEELEFED 12002 X T X EEERSFRIERETRIIFERM KT
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Federal Reserve (“Fed’) mengekalkan kadar dana persekutuannya pada 0% hingga 0.25% dan berikrar akan mengekalkan program pembelian aset Perbendaharaan
AS sekurang-kurangnya ASD120 bilion dan sekuriti yang disokong oleh gadai janji semasa mesyuarat Jawatankuasa Pasaran Terbuka Persekutuan di bulan April
2021. Sebelum itu, Pengerusi Fed, Powell juga terus meremehkan kebimbangan mengenai inflasi dan menegaskan bahawa kemajuan yang lebih besar ke arah
sasaran dasar Fed diperlukan untuk menirus. Lebih awal dari itu, Powell menjelaskan bahawa Fed akan mengurangkan pembelian bon bulanan sebelum menaikkan
kadar faedah.

IMF mengekalkan ramalan pertumbuhan KDNK Malaysia pada 6.5% bagi tahun 2021 dan menjangkakan kadar pengangguran negara akan turun kepada 3.8% tahun
ini (2020: 4.5%) sebelum berubah semakin baik menjadi 3.6% pada tahun 2022. Secara berasingan, Moody telah menunjukkan bahawa Malaysia boleh mencatat
pertumbuhan yang lebih baik dari ramalan KDNK 2021 sebanyak 6% jika Program Imunisasi Covid-19 Kebangsaan berjalan lebih cepat daripada jangkaan, yang
membolehkan ekonomi dibuka lebih cepat. Anggapan dasar agensi penarafan tidak mengambil kira vaksinasi atau kekebalan kawanan. Sementara itu, Menteri
Kewangan Tengku Zafrul mengulangi komitmen kerajaan tentang penggabungan fiskal dan menunjukkan bahawa Akta Tanggungjawab Fiskal negara akan
menggariskan kerangka fiskal jangka sederhana Malaysia termasuk mengutamakan perbelanjaan, penambahbaikan cukai serta membasmi ketirisan.

Bank Negara Malaysia (“BNM”) mengekalkan kadar dasar semalaman pada 1.75% walaupun terdapat kemungkinan gelombang keempat jangkitan Covid-19. BNM
mencatat peningkatan aktiviti ekonomi domestik yang berterusan pada S1 2021 sehingga April 2021. Walaupun pengenaan semula langkah-langkah pengekangan
boleh membantut aktiviti ekonomi dalam jangka pendek, bank pusat menjangkakan bahawa impak tidak akan seteruk PKP sebelumnya.

Keluk hasil kerajaan Malaysia berganjak lebih rendah pada April 2021. Hasil MGS 3 tahun, 5 tahun, 10 tahun dan 15 tahun masing-masing turun 4 mata asas, 12 mata
asas, 13 mata asas dan 7 mata asas menjadi 2.09%, 2.53%, 3.11% dan 3.81%. Walaupun hujung keluk lebih pendek disokong oleh pendirian monetari BNM yang
akomodatif, namun peningkatan Perbendaharaan AS baru-baru ini yang didorong terutamanya oleh jangkitan yang meningkat dan kelewatan pengagihan vaksin dan
kebimbangan mengenai pengenaan semula PKP di Malaysia memberikan sokongan kepada keluk tempoh sederhana dan yang lebih panjang.

Sementara itu, keluk MGII ditutup bercampur-campur dengan MGII 3 tahun bergerak 2 mata asas lebih tinggi pada 2.16% sementara MGII 5 tahun, 10 tahun dan 15
tahun masing-masing ditutup 7 mata asas, 10 mata asas dan 18 mata asas lebih rendah pada 2.65%, 3.26% dan 3.85%. Secara berasingan, Sukuk Kelestarian
kerajaan Malaysia dalam denominasi ASD telah dilanggani 6.4x. Sukuk ASD800 juta 10 tahun dan ASD500 juta 30 tahun masing-masing dinilaikan pada 2.07% (T+50
mata asas) dan 3.075% (T+80 mata asas), hasil dan spread paling rendah dalam sejarah.
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Market Outlook / T35 RE / Gambaran Bulanan

Malaysia’s headline inflation rate jumped 1.7% YoY in Mar 2021 (Feb: 0.1% YoY), bringing the 1Q2021 average inflation rate to 0.5% (1Q2020: +0.9% and 4Q2020:
-1.5%). The higher inflation was driven by the 1.5% YoY and 9.8% YoY increases in Food & Non-alcoholic Beverages (Feb: +1.4% YoY) and Transport (Feb: -2.0%
YoY). Having said that, overall core inflationary pressures remain muted, coming in unchanged at 0.7% YoY in Mar 2021 for the fifth consecutive month. It is also worth
noting that the conditional inter-district and interstate travels lifted price inflation of Recreation Service & Culture further to +0.5% YoY in Mar 2021 (Feb: +0.1% YoY).

There will be three auctions in May 2021, the re-opening of the 30-year MGIl 11/49, the re-opening of the 15Y MGS 05/35 and the re-opening of the 5Y MGII 03/26.
While there is still ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market sentiment. On the corporate front, we
expect mixed demand for corporate bonds as investors continue to be selective in their investments.

Despite the recent retreat in yields, Malaysia’s sovereign yield curve has bear steepened quite a fair bit since early of the year , underpinned by the narrative of a
recovering economy and higher inflationary pressure in 2021. We expect the bond market to remain volatile as investors continue to tussle with improving economic
indicators and concerns over resurgence of Covid-19 cases in the coming months. On balance, we still see a steepening bias in Malaysia’s sovereign yield curve in the
near term, albeit at a milder pace, where the shorter-end of the curve continues to be anchored by BNM’s accommodative monetary stance while the longer -end of the
curve will remain under pressure on the expected economic recovery as well as unfavourable demand-supply dynamics. Going forward, the performance of the bond
market will continue to be dictated by economic data, effectiveness of pandemic containment measures, the vaccine rollout progress, as well as global risk sentiment.

kAL 2021F3 A BABERBKERERK1.7% (2814 : HF0.1% ) ; F2021FHFFHBH B EIX0.5% ( 2020FEZF : +0.9% UK 2020F F M
B:15%). BEELERK K RARRMNEERRE , URZHD IRERKI5% (28140 : HE+1.4% ) M9.8% (28K : HE-2.0% ) . REMIY , BEK A EHKE
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FEFHIE,. RIFEEFBERNERE, RE#LEEIR SRR RIFENZE,

Kadar inflasi utama Malaysia melonjak 1.7% YoY pada Mac 2021 (Feb: 0.1% YoY), menjadikan kadar inflasi purata S1 2021 menjadi 0.5% (S1 2020: + 0.9% dan S4
2020: -1.5%).

Inflasi yang lebih tinggi disebabkan oleh kenaikan 1.5% YoY Makanan & Minuman Bukan Alkohol (Feb: +1.4% YoY) dan 9.8% YoY Pengangkutan (Feb: -2.0% YoY).
Oleh sebab itu, tekanan inflasi teras secara keseluruhan masih mendatar, tidak berubah pada 0.7% YoY di bulan Mac 2021 untuk bulan yang kelima berturut-turut.
Perlu juga diperhatikan bahawa perjalanan rentas daerah dan negeri yang bersyarat menaikkan inflasi harga Perkhidmatan Rekreasi & Budaya kepada +0.5% YoY
pada Mac 2021 (Feb: +0.1% YoY).

Terdapat tiga lelongan pada Mei 2021, pembukaan semula 30 tahun MGII 11/49, pembukaan semula 15 tahun MYS 05/35 dan pembukaan semula 5 tahun MGII
03/26. Walaupun masih terdapat kecairan yang lebih dari mencukupi, hasil lelongan cenderung dipengaruhi oleh sentimen pasaran semasa. Meninjau sektor korporat,
kami menjangkakan permintaan ke atas bon korporat akan bercampur-campur apabila pelabur terus selektif dalam pelaburan masing-masing.

Walaupun terdapat penurunan hasil baru-baru ini, keluk hasil kerajaan Malaysia tambah mencuram sedikit sejak awal tahun ini, disokong oleh naratif ekonomi yang
pulih dan tekanan inflasi yang lebih tinggi bagi tahun 2021. Kami menjangkakan pasaran bon akan terus tidak stabil memandangkan para pelabur bergelut dengan
petunjuk ekonomi yang semakin baik dan kebimbangan mengenai peningkatan semula kes Covid-19 dalam beberapa bulan mendatang. Menyorot keseimbangan, kita
masih melihat bias terhadap keluk hasil kerajaan Malaysia jangka pendek yang semakin mencuram, walaupun pada kadar yang lebih ringan, yang mana hujung lebih
pendek terus disokong oleh pendirian monetari BNM yang akomodatif sementara keluk yang lebih panjang akan terus dihimpit tekanan jangkaan pemulihan ekonomi
serta dinamik permintaan-penawaran yang tidak memberangsangkan. Melangkah ke depan, prestasi pasaran bon akan terus ditentukan oleh data ekonomi,
keberkesanan langkah pembendungan pandemik, kemajuan peluncuran vaksin, dan juga sentimen risiko global.

Fund Review & Strategy /| BRI VISR EEM / Tinjauan dan Strategi Dana
The Fund returned 1.13% for the month, outperforming the benchmark return of 0.15% by 0.98%. Year-to-date, the Fund returned -2.85%, underperforming the benchmark return of 0.61% by
3.46%.

The outperformance in the month was attributed to a drop in the domestic bond yields. The yield movement generally tracked the recent rally in US Treasury yields which was driven mainly by
resurgence in infections, vaccine setback, reflecting the concerns over the re-imposition of MCO in Malaysia.

In the near term, bond yields are expected to remain volatile as investors continue to tussle with improving economic indicators and concerns over resurgence of Covid-19 cases in the coming
months. Going forward, we believe the performance of the bond market will continue to be dictated by economic data, effectiveness of pandemic containment measures, the vaccine rollout

progress as well as global risk sentiment.

We prefer more liquid high-quality bonds such as government bonds, GGs and AAAs to manage fund liquidity and credit risk. We are selective on lower rated credits as the economic slowdown
may put pressure on corporate's credit metrics and prefer sectors with inelastic demand over cyclical sectors until there is more clarity on the bottom of the economic downturn.

AESARNEMNR1.13% , BREHK0.98% , EEMNR0.15%. FEES , ESRIUREEHEB3.46% , IMN-2.85% , EHENR0.61%.
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Dana mengembalikan 1.13% untuk bulan ini, mengatasi pulangan penanda aras 0.15% sebanyak 0.98%. Sejak awal tahun hingga kini, Dana mengembalikan -2.85%, tidak mengatasi pulangan
penanda aras 0.61% sebanyak 3.46%.

Prestasi tinggi pada bulan ini disebabkan oleh penyusutan hasil bon dalam negeri. Pergerakan hasil umumnya menjejaki peningkatan hasil Perbendaharaan AS baru-baru ini yang didorong
terutamanya oleh jangkitan yang meningkat, cabaran pengedaran vaksin yang mencerminkan kebimbangan mengenai pengenaan semula PKP di Malaysia.

Dalam jangka masa terdekat, hasil bon dijangka kekal tidak menentu apabila pelabur terus bergelut dengan petunjuk ekonomi yang semakin baik dan kebimbangan mengenai peningkatan
semula kes Covid-19 dalam beberapa bulan mendatang. Melangkah ke depan, kami yakin prestasi pasaran bon akan terus ditentukan oleh data ekonomi, keberkesanan langkah-langkah
pembendungan pandemik, kemajuan peluncuran vaksin dan juga sentimen risiko global.

Kami lebih mengutamakan bon berkualiti tinggi yang lebih cair seperti bon kerajaan, GG dan AAA bagi menguruskan kecairan Dana dan risiko kredit. Kami selektif ke atas kredit bertaraf lebih
rendah memandangkan kelembapan ekonomi boleh menekan metrik kredit korporat dan lebih mengutamakan sektor dengan permintaan yang tidak elastik berbanding sektor kitaran sehingga
terdapat lebih banyak kejelasan tentang tahap kemerosotan ekonomi.

Source / B¥IKIR / Sumber: Fund Commentary, April 2021, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/sg.

FEARERESRIVERG SFASHRR, BUNNETELHABLER, ESNESLZBIANRATARA RRRAGIER, ERATVRE BB H TR REILEHERE S E
BATENRBDBESRA) EMREANRKRBHEIDMFREGRBAREESHRAME. RIGBARERE™ BRI EFEEBEAN> R, BRBENEXEMAELE
TFLEREM,. A FREEAZA. AL TREASAN, FSEREXM., WARETXLESHERNET™RMF, UREFREABHRBSREXHEEREA, FUREH
EARBRAPNEN, SRIXHMPIUREEFMURRAHE,. EXEFESHE €iHBH, HX%E www.eastspring.com/sge.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/sg.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



