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Objective / B #% / Objektif Dana Where the Fund invests

EERARE
PRULInk Asia Local Bond Fund is an actively managed fund that aims to maximise total returns through Komposisi Pelaburan Dana
investing in fixed income or debt securities that are rated as well as unrated. At inception, PRULink Asia
Local Bond Fund will invest in a sub-fund called Eastspring Investments — Asian Local Bond Fund
managed by Eastspring Investments (Singapore) Limited. This Sub-Fund invests in a diversified portfolio
consisting primarily of fixed income/debt securities issued by Asian entities or their subsidiaries. This
Sub-Fund’s portfolio primarily consists of securities denominated in the various Asian currencies. The fund
may also invest in any other PRULink bond funds that may become available in the future or indirectly via
other bond funds.

PRULInk Asia Local Bond FundJ3 2 — TR EENE S  HEHRABESIRETEIRMARITLENRSIEHRE
TEURESIE 3 LU EN S = #9 5 B 8. PRULink Asia Local Bond Fund B # 7 Bl & T — TR BT R ( #h0s ) BR
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#. BXESTITREFERRMENHEMEPRULINk bond funds SAEEN HT W R B ESELRRE.
PRULInk Asia Local Bond Fund adalah dana yang diuruskan secara aktif dan berusaha memaksimumkan % NAV
jumlah pulangan dengan melabur dalam pendapatan tetap atau sekuriti hutang yang diberi penarafan dan 1 Eastspring Investments 101.08
yang tidak diberi penarafan. Pada permulaan pertubuhannya, PRULink Asia Local Bond Fund akan melabur - Asian Local Bond Fund

dalam sub-dana yang dikenali sebagai Eastspring Investments — Asian Local Bond Fund yang diuruskan 2 Cash, Deposits & Others -1.08

oleh Eastspring Investments (Singapore) Limited. Sub-dana ini melabur dalam portfolio terpelbagai yang
kebanyakannya terdiri daripada pendapatan tetap/sekuriti hutang yang diterbitkan oleh entiti-entiti Asia atau
subsidiarinya. Portfolio Sub-dana kebanyakannya terdiri daripada sekuriti yang didominasikan dalam
pelbagai mata wang Asia. Dana ini kemudiannya boleh melabur dalam mana-mana dana bon PRULink 7
yang lain yang mungkin disediakan pada masa akan datang atau secara tidak langsung melalui dana-dana g ‘
bon yang lain.

Fund Details /| & 1i*15 / Maklumat Terperinci Dana .

Country Allocation

P Eastspring Investments Berhad E 5 4
Investment Manager / 3% 23 | Pengurus Pelaburan ol E R % # | Peruntukan Negara
BURARERAT
N % NAV
Inception Date / B2 &% 37 B / Tarikh Diterbitkan 16/09/2008
JONS 1 Korea/ &HE 20.00
Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM29,583,525.12 Malaysia | B3R E 14.60
Annual Fund Management Charge / % & %% / Caj Pengurusan Dana Tahunan 1.00% 3 Singapore / ¥ 14.00
Current NAV / B BT8R 7=18 | NAB Terkini RM2.14546 4 Indonesia/ EDfE e
5 Thailand/ Z&E 12.00
How the Fund has performed /| ££ %3 / Prestasi Dana 6 India/ EDE 10.70
] 7 Philippines / JEEE 7.80
Performance Graph | &I B % / Jaduan Prestasi Dana I FRULINk Asia Local Bond Fund 8 China/ HE e
PRULink Asia Local Bond Fund vs Markit iBoxx ALBI ex-China I Markit iBoxx ALBI ex-China Onshore China / .
Onshore ex-China Offshore ex-Taiwan Net of Tax ex-China Offshore ex-Taiwan Net of Tax 9 Others/ Hfth 1.90
13232 10 Cash And Cash Equivalents 1.20
< 120.00
% 110.00 "
g 100.00 Top 10 Holdings
é 90.00 10K/ / 10 Pegangan Teratas
S s0.00
? 70.00 %
g’ 60.00
s oo 1 Thailand Kingdom Of 1.60
g 0% (Government)*
g o 2 Indonesia (republic Of) 1.40
§ oo 3 India (republic Of) 1.30
& g0 4 Philippines (republic Of) 1.30
gg-“’ Date 5 Thailand Kingdom Of 1.30
T (Government)*
® O O S O O D D D N DD S WO Ul TN - T T g N WG ¥ P 2 2 O Q0 QS O O N
& S o y"@o"’b g & \\)\""‘\ & v"& v&;\, oe““’ & ‘,z"'N QQ‘;» \“«Né érs\& & @éy&ux v“éy § & \?9:» \oo:» ec”:y@“& \"\”e & v“& v"éy \é\:»@ & o‘”ﬁ y & \‘)«'Lé 6,5»@@& 6 Korea (republic Of)* 110
7 Singapore (republic Of) 1.10
Total Price Movement Over the Following Periods / & HiBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut 8 Korea (republic Of)* 1.00
1month 3 months 6 months 1 year 3years 5years  Since Inception 9 Korea (republic Of)* 1.00
10 Thailand Kingdom Of 1.00
Price Movement / {/t = / -042% -3.29% -1.09% 4.70% 16.32% 21.33% 114.55% (Government)*
Pergerakan Harga * Different coupon rates & maturity dates for each.
Benchmark | E/EIEFR/ 0.11% -2.96% -1.00% 3.77% 19.14% 25.74% 100.08%

Penanda Aras

Outperformance / RIFTL/ -0.31% -0.33% -0.09% 0.93% -2.82% -4.41% 14.47%
Perbezaan Prestasi
Source / BHI3RIE / Sumber: Lipper for Investment Management and Bloomberg, 31 March 2021

For more information on benchmark kindly refer to / §XE/#MNEZ1¥1E , i 5% | Untuk maklumat lanjut berkenaan penanda aras,
sila layari http://www.markit.com/product/iBoxx
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Monthly Update / & B {83k / Peningkatan Bulanan

Market Review / T3z BBl / Tinjauan Bulanan

The global reflationary theme continued to prevail during the month of March, leading to the persistent upward march in global interest rates. The rise in Asian interest rates
weighed on performance of Asian local currency bond markets, while the broad Asian currency weakness also dragged returns lower in USD terms.

As US President Joe Biden signed the USD 1.9 trillion COVID-19 relief bill, with trillions of dollars more likely to come in the form of infrastructure and climate change initiatives,
investors were betting that inflation would run hot soon. Meanwhile, 10-year Treasury yields capped their remarkable turnaround from the historic low of 0.31% in March with a
34bps ascent in March (83bps over 1Q21) to 1.74%, the highest since January 2020. The rapid rise in inflation expectations and US Treasury yields happened even as
prominent US policymakers insisted that inflation risks remained subdued.

Despite this, US interest rates continued to rise as markets perceive the Fed to be less aggressive in “pushing back” against the rate rises. The heightened volatility in US rates,
in turn, put Asian local currency bonds and currencies under pressure. Across the local bond markets, the Philippines, Singapore and Thai bonds were the key laggards.
However, performance dispersion was seen in the local bond markets with India and China government bond yields defying the trend to close the month moderately lower. In
India, the lower yields, coupled with a strengthening of Indian rupee, led to the market’s strong outperformance.

Other Asian currencies, however, traded weaker against the US dollar during the month. The prospect of stronger-than-anticipated rebound in the US economy and narrowing of
yield differentials between the US and Asia raised the appeal of US dollar, thereby contributing to broad appreciation of US dollar during the month.
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Tema reflasi global terus berkekalan di bulan Mac, lalu mendorong kenaikan kadar faedah global. Kenaikan kadar faedah Asia menghimpit prestasi pasaran bon mata wang
tempatan Asia, manakala penyusutan mata wang Asia secara meluas juga menyeret pulangan ke tahap lebih rendah dari segi ASD.

Sebaik sahaja Presiden AS Joe Biden menandatangani RUU bantuan COVID-19 bernilai ASD1.9 trilion, dengan beberapa trilion dolar mungkin diagihkan dalam bentuk inisiatif
infrastruktur dan perubahan iklim, pelabur bertaruh bahawa inflasi akan segera meningkat. Sementara itu, hasil Perbendaharaan 10 tahun menghadkan perubahan luar biasa
dari paras rendah 0.31% di bulan Mac dengan kenaikan 34 mata asas (83 mata asas melebihi S1 2021) kepada 1.74%, angka tertinggi sejak Januari 2020. Peningkatan
Jjangkaan inflasi dan hasil Perbendaharaan AS yang pantas walaupun penggubal dasar AS yang berkeras menegaskan bahawa risiko inflasi tetap rendah.

Namun demikian, kadar faedah AS terus meningkat setelah pasaran menganggap Fed tidak begitu agresif "mendorong " kenaikan kadar faedah. Ketaktentuan kadar AS yang
semakin menyerlah sebaliknhya memberi tekanan ke atas bon dan mata wang tempatan Asia. Menelusur pasaran bon tempatan -- Filipina, Singapura dan Thailand paling
ketinggalan. Namun, sebaran prestasi dilihat di pasaran bon tempatan dengan hasil bon kerajaan India dan China menongkah aliran lalu menutup bulan lebih rendah secara
sederhana. Di India, hasil yang lebih rendah di samping pengukuhan rupee India, telah memacu prestasi ampuh pasaran.

Mata wang Asia yang lain bagaimanapun, didagangkan lebih rendah berbanding dolar AS pada bulan tersebut. Prospek pemulihan ekonomi AS yang lebih kuat daripada
Jjangkaan serta penyempitan jurang perbezaan hasil antara AS dan Asia telah menambah daya tarikan dolar AS, lalu menyumbang kepada kenaikan dolar AS secara meluas
pada bulan tersebut.

Market Outlook / 3% B8 / Gambaran Bulanan

The sharp spike in US treasury yields has caused fallout in Asian fixed income markets. However, we feel this adjustment is near the end given strong commitment by US
Federal Reserve to keep monetary policy stable over the next year. We continue to prefer Asian bonds as they present attractive pick up over developed market bond yield and
expect global capital to flow to Asia due to stronger fundamentals and economic outperformance
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Lonjakan mendadak hasil perbendaharaan AS telah menyebabkan kejatuhan pasaran pendapatan tetap Asia. Namun, kami merasakan penyesuaian tersebut hampir ke
penghujung kerana komitmen padu Rizab Persekutuan AS bagi memastikan dasar monetari stabil pada tahun berikutnya. Kami masih mengutamakan bon Asia kerana ia
mempamerkan kenaikan yang menarik berbanding hasil bon pasaran maju dan menjangkakan bahawa modal global akan mengalir ke Asia berikutan asas dan prestasi
ekonominya yang lebih kukuh.

Fund Review & Strategy /| B £ RIS R KM, / Tinjauan dan Strategi Dana

The Fund returned -0.42% for the month, underperforming the benchmark return of -0. 11% by 0.31%. Year-to-date, the Fund returned -3.29%, underperforming the benchmark
return of -2.96% by 0.33%.

The Fund’s overweight in duration was negative for relative performance, as yields rose across the board with the only exception being India. Likewise, negative for performance
was the overweight in Asian currencies which weakened against the US dollar. The overweight in corporate bonds helped to partially offset this as spreads narrowed .

During the month, we reduced duration overweight in Indonesia and increased overweight in Korea and Malaysia where we see value after the steepening of the yield curves.
We added to Korean won overweight as we are positive on the export outlook for Korean semi-conductors and shipbuilding.
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Dana mencatat pulangan -0.42% di bulan ini, tidak mengatasi pulangan penanda aras -0.11% sebanyak 0.31%. Sejak awal tahun hingga kini,, Dana memulangkan -3.29%, tidak
mengatasi pulangan penanda aras -2.96% sebanyak 0.33%.

Pegangan jangka panjang Dana yang berlebihan -- negatif bagi prestasi relatif, apabila hasil meningkat secara menyeluruh dengan India satu-satunya pengecualian. Pegangan
berlebihan dalam mata wang Asia yang lemah berbanding dolar AS juga menyumbang secara negatif. Pegangan berlebihan dalam bon korporat membantu mengimbangi
sebahagian keadaan tersebut apabila spread menyempit.

Sepanjang sebulan ini, kami mengurangkan pegangan jangka masa berlebihan di Indonesia dan menambahkan pegangan berlebihan di Korea dan Malaysia yang mana kami
melihat nilai pasaran tersebut setelah keluk hasil masing-masing meningkat. Kami menambah pegangan berlebihan dalam won Korea kerana kami positif tentang prospek
eksport semi-konduktor Korea dan pembinaan kapal.

Source / ‘BFIKIR / Sumber: Fund Commentary, March 2021, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/sg.

FAREESRIEERNS DFEASHREL, BNNNETHEATALLER, ESNESZESENRITTANRRERANET. ERFTRHNEMATRREZEANESEMEE
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EARBHAPNEN, SRIXAPUREERVUAKRA A, EXERESHE €HBEH, B www.eastspring.com/sg.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/sg.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



