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Objective / B #r / Objektif Dana Where the Fund invests

ESRAMRE

PRULIink Equity Fund aims to maximise returns over medium to long term by investing in high quality Komposisi Pelaburan Dana
shares listed on the Bursa Malaysia.

PRULink Equity Fundi®# FEDRBETIEH X B FIEMNEER, BUAEFERBEARNZSH DM,

PRULIink Equity Fund bertujuan menyediakan pulangan maksimum bagi jangka sederhana hingga panjang
dengan pelaburan dalam saham berkualiti tinggi yang tersenarai di Bursa Malaysia.
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BF=BLE / Peruntukan Aset
% NAV
1 Financial Services 28.29
2 Consumer Products & 13.56
Services
4 Health Care 8.73
Investment Manager / B & I8 | Pengurus Pelaburan Eastspring Investments Berhad 5  Utilities 7.62
BIREERAT 6 Industrial Products & Services 6.64
7 Plantation 5.80
Inception Date / 1% 3 B / Tarikh Diterbitkan 15/07/1997 g Gash, Deposits & Others 548
9 Technology 3.91
Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM10,955,304,875.21 10 Transportation & Logistics 3.25
11 Energy 2.56
Annual Fund Management Charge | % F & %% / Caj Pengurusan Dana Tahunan 1.50% 12 Construction 2.02
13 Real Estate Investment Trusts 2.02
Current NAV / B BiI#9% &= {8 / NAB Terkini RM4.34005 14 Property 1.05
Performance Graph /| RILE % / Jaduan Prestasi Dana I PRULink Equity Fund 10K #58% / 10 Pegangan Teratas
PRULink Equity Fund vs FBM 100 Index I FBM 100 Index %
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Total Price Movement Over the Following Periods / & #iBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {2 / 0.99% -0.95% 6.55% 24.91% -4.95% 7.09% 334.01%
Pergerakan Harga
Benchmark / E/HEIERR / -0.18% -1.92% 5.81% 23.06% -12.21% -2.92% 70.38%

Penanda Aras

Outperformance / ﬁfﬂﬂ?jtt / 1.17% 0.97% 0.74% 1.85% 7.26% 10.01% 263.63%
Perbezaan Prestasi

Source / ‘BFIRIR / Sumber: Lipper for Investment Management and Bloomberg, 31 March 2021

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Regional Asia Pacific ex-Japan markets ended the month of March lower by 2.3% MoM, but Malaysia managed to close the month down slightly by 0.27%.
Improvement in investor sentiment at the start of the month was disrupted by concerns over rising bond yields and political instability towards end of March. The
government has decided to lift the Movement Control Order (“MCQ”) and placed Selangor, Kuala Lumpur, Johor and Penang under Conditional Movement Control
Order (“CMCQ?”) starting from 5 March following a downward trend in Covid-19 infection rate. On 8 March, crude oil prices rallied towards USD70 a barrel, after OPEC+
chose not to relax supply curbs even as the global economy recovers. The Malaysian government also unveiled a RM20bn stimulus package, dubbed PERMERKASA,
of which RM11bn is a direct fiscal injection.

The KLCI declined by 4.24 points in March to close at 1,573.51 points, down 0.27%. On the other hand, the FBM Small Cap index gained 2.27% for the month and
outperformed the KLCI.

AR B ARTIZE2.3% M A RIBLERIARNRS , ELRELSUEMEMN0.27%KIRER, RABETANUE  HREEHAHAIARNZIEHRESRES
BEARBATRERL,. ATHEMABEEL THRES , BFRAEECESZE, SEE. XENRENTHEHS ('MCO”) , HM3ASARESARHFTHE
#HH (“CMCO”) . RELIRZFEH , ERMRHEREKABHNREE , FaNETIASAHAEESMOETMNK. B, IRELBFERHEHEE200Z5E
HER{ILARRZFEMITR (PERMERKASA ) |, SF110Z 6 &5 WEEMBUI R,

PELRIET IR DIARRA.24R50.27% , BA1,57351REW. 5—FHH , ESNEREHNT AR LK2.27% , RIVBBELSE,

Pasaran Asia Pasifik luar Jepun menutup bulan Mac dengan 2.3% bulan ke bulan (mom) lebih rendah, tetapi Malaysia berupaya menutup bulan lebih rendah sedikit
dari itu, 0.27%. Sentimen pelabur yang semakin baik di awal bulan diganggu oleh kebimbangan mengenai kenaikan hasil bon dan ketakstabilan politik menjelang akhir
bulan Mac. Kerajaan memutuskan untuk menarik balik Perintah Kawalan Pergerakan (“PKP”) dan meletakkan Selangor, Kuala Lumpur, Johor dan Pulau Pinang di
bawah Perintah Kawalan Pergerakan Bersyarat (“PKPB”), mulai 5 Mac, memandangkan jumlah kes baru Covid mulai turun. Pada 8 Mac, harga minyak melonjak ke
paras ASD70 setong, setelah OPEC+ memilih untuk tidak menarik pengurangan bekalan walaupun ekonomi global pulih. Kerajaan Malaysia juga melancarkan pakej
rangsangan bernilai RM20 bilion, yang dirujuk sebagai PERMERKASA, yang mana RM11 bilion adalah suntikan fiskal langsung.

KLCI merosot 4.24 mata di bulan Mac lalu ditutup pada 1,573.51 mata, turun 0.27%. Sebaliknya, indeks FBM Small Cap yang menokok 2.27% pada bulan tersebut
mengatasi pencapaian KLCI.

Market Outlook / 11355 /Gambaran Bulanan

Whilst Covid-19 new cases remain stubbornly high above 1,000 a day, the imposition of CMCO from MCO has enabled more businesses to reopen. BNM’s GDP
forecast for 2021 has widened to the range of 6.0-7.5%, reducing the lower end of the range from 6.5-7.5% (MoF Budget 2021). Corporate earnings recovery for 2021
will be cut to account for MCO 2.0 in 1Q2021. Therefore, we may only see recovery beyond pre-Covid levels in 2022 onwards. Events that are on our radar would
include the delivery of vaccines and the inoculation progress in Malaysia and increasing political risk perhaps in 3Q21 as calls for Parliament to resume grows louder.
Despite a potentially fragile recovery globally, we continue to recommend accumulating fundamentally sound stocks on weakness.

B2 A F L R OIME b4 IFE1,000R A EZBR , BAXEHTHEHSNARFTHENCEESHLSUERTHE L. BITN2021FHERNEEE
T KE6.0-7.5%HBE , FBIE T M BIEFX202166.5-7.5% MM FRBE, 2021 F 2K EFFFHIE , SUF2021F 5 —FEXEH T EHS2.0% R

ZBHER, @At , RINBRAKE2022F LU FF RIS RE B BIHR 2 AIHKF. BRIOFMENEHFEE  RENGE, DRELHEMHENRBEEESS

SHFFBRES , 2021FE=FENBAREAFR. RESKREFHRS , RNNENLEERRERTRFHHET.

Sungguhpun kes baru Covid-19 masih lagi tinggi dengan catatan melebihi 1,000 kes sehari, peralihan status dari PKP kepada PKPB telah membolehkan perniagaan
dibuka semula. Unjuran KDNK BNM bagi tahun 2021 telah melebar kepada julat antara 6 hingga 7.5% seperti yang dijangkakan, lalu mengurangkan julat yang lebih
rendah dari 6.5 hingga 7.5% (Belanjawan 2021 Kementerian Kewangan Malaysia). Pemulihan pendapatan korporat bagi 2021 akan dicantas ekoran PKP 2.0 pada S1
2021, maka kita akan melihat pemulihan yang mengatasi tahap pra-Covid mulai 2022 dan selepasnya. Persitiwa yang dicerap radar kita termasuk pengedaran vaksin
dan proses inokulasi di Malaysia; dan risiko politik yang meningkat pada S3 2021 apabila gesaan untuk persidangan Parlimen semakin kuat. Meskipun pemulihan
global mungkin rapuh, kami masih mengusulkan agar mengumpulkan stok yang pada dasarnya kukuh semasa harganya rendah.

Fund Review & Strategy /| BE&XRIAICERERM / Tinjauan dan Strategi Dana
The Fund returned 0.99% for the month, outperforming the benchmark return of -0.18% by 1.17%. Year-to-date, the Fund returned -0.95%, outperforming the
benchmark return of -1.92% by 0.97%.

The outperformance was mainly due to the Fund’s overall defensive strategy and underweight in gloves sector which corrected sharply during the month due to
concern on declining average selling price.

The fund added technology exposure during the recent sharp sell down, this is for longer term positioning for 5G play. We also reduced plantation exposure as we
expect earnings to peak this year with the current high CPO price. For now, we prefer re-opening themes and recovery plays, as well as high yielding companies with

earnings visibility.
HESARNEMR0.99% , BREMH-0.18%EMHNELIER1.17%, FEES , 2ESHWEIMR-0.95% , BB E B -1.92%K EHEIE$R0.97%.

RPEHUFTEAD TESEGANHHRBUARBSEFENENTE. SFEFHENTHRIRER | FERT ARKEER.
ESERNRRTRIEESNEMNHTER , KRN THGEBEHKBRE, RINWHBIER ; RARNMIT , BELATRERANESE , KEFTSFMT. 7
BRims , BRNEFEMTREBNERR , AREHEETILENS SR,

Dana menjana pulangan 0.99% untuk bulan ini, mengatasi pulangan penanda aras -0.18% sebanyak 1.17%. Sejak awal tahun hingga kini, Dana memulangkan
-0.95%, mengatasi pulangan penanda aras -1.92% sebanyak 0.97%.

Prestasi baik disumbangkan terutamanya oleh strategi defensif Dana secara keseluruhan dan kekurangan pegangan dalam sektor sarung tangan yang mengalami
pembetulan tajam pada bulan tersebut ekoran kebimbangan kemerosotan purata harga jualan.
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Dana menambahkan pendedahan dalam teknologi ketika sell down yang mendadak baru-baru ini, pendekatan tersebut mensasarkan kedudukan jangka panjang
keterlibatan 5G. Kami juga mengurangkan pendedahan dalam perladangan kerana kami menjangkakan pendapatan akan meningkat tahun ini berikutan harga CPO
semasa yang tinggi. Buat masa ini, kami lebih mengutamakan pembukaan semula tema dan naratif pemulihan, serta syarikat yang berhasil tinggi dengan
kebolehlihatan pendapatan.

Source / B¥IKIR / Sumber: Fund Commentary, March 2021, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail.

EARAESRIARE, SEAEHHREL. BUNNETELHALLER, ESNESKLBSENRATARN I RRRABIER, LIRPIRE BB T RRERENESEIM(GE
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



