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Objective / B ¥% / Objektif Dana Where the Fund invests

ESRAME

PRULink Asia Property Securities Fund is an actively managed fund that seeks to maximise income and
long-term returns. This is achieved by investing in listed Real Estate Investment Trust (REITS) and property
related securities of companies, which are incorporated, listed or have their area of primary activity in the Asia
Pacific region including Japan, Australia and New Zealand. The fund may also invest in depository receipts, debt
securities convertible into common shares, preference shares and warrants and through any other PRULink
global funds that may become available in the future or indirectly via sub-funds managed by Eastsprin
Investments (Singapore ) Limited or any other fund manager to be determined from time to time. The Sub-Fund
may also invest in depository receipts including American Depository Receipts (ADRs) and Global Depository
Receipts (GDRs), debt securities convertible into common shares, preference shares and warrants.

Komposisi Pelaburan Dana
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Asset Allocation
BFE=BLE / Peruntukan Aset

PRULInk Asia Property Securities Fund merupakan dana terurus aktif yang bertujuan menyediakan perolehan % NAV
maksimum dan juga pulangan jangka panjang. Ini boleh dicapai dengan pelaburan dalam Real Estate Investment

Trust yang tersenarai (REITS) dan sekuriti syarikat berkaitan hartanah, yang telah ditubuhkan, disenaraikan 1 Eastspring Investments 101.52
ataupun mempunyai aktiviti utama di rantau Asia Pasifik yang merangkumi Jepun, Australia dan New Zealand. - Asian Property Securities Fund '

Dana ini mungkin juga melabur dalam resit depositori, sekuriti hutang boleh tukar kepada syer biasa, syer 2 Cash. Deposits & Others 152
keutamaan dan waran dan melalui mana-mana dana PRULInk global yang mungkin ada di masa depan ataupun » DeP ’
secara tidak langsung melalui sub dana yang diuruskan oleh Eastspring Investments (Singapore) Limited atau
lain—lain pengurus dana yang akan ditetapkan dari masa ke masa. Subdana ini juga mungkin melabur dalam resit
depositori termasuk Resit Depositori Amerika (ADRs) dan Resit Depositori Global (GDRs), sekuriti hutang boleh
tukar kepada saham biasa, saham keutamaan dan waran.

Fund Details | & i*15 / Maklumat Terperinci Dana
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BIRRERLTE
N % NAV
Inception Date / B8 3 R / Tarikh Diterbitkan 12/02/2008
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Benchmark | E/EIEHR / -1.60% 11.08% 5.70% -3.52% -1.26% 58.50% 98.16%

Penanda Aras

Outperformance | TR FTLL/  0.89% 0.99% 1.54% -3.58% -8.30% -29.42% -30.23%
Perbezaan Prestasi

Source / BHI3RIE / Sumber: Lipper for Investment Management and Bloomberg, 31 January 2021

For more information on benchmark kindly refer to / §XE/#MNEZ1¥1E , i 5% | Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.globalpropertyresearch.com
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Monthly Update / & B {83k / Peningkatan Bulanan

Market Review / i3z BBl / Tinjauan Bulanan

Global equity markets returned -0.4% in USD terms in January. The broader market sold off during the month, triggered by a combination of renewed growth fears — amid
uneven global vaccination progress, new movement restrictions and the spread of more transmissible virus mutations — as well as the ongoing wrangling around a US stimulus
package.

Asia Pacific ex-Japan markets returned 3.5% in USD terms in January. MSCI China returned 7.4% in USD terms, strongly outperforming relative to broader EM and Asian
equities. MSCI Hong Kong lagged, returning 2.0%, whilst Taiwan returned 6.4% in the month. On the macro front, China’s official manufacturing PMI remained expansionary but
fell to 51.3 from 51.9 in December, whilst industrial production and retail sales expanded month-on-month.

Indian equities underperformed broader Asian and emerging market peers in January. Its real GDP growth for the current financial year is estimated at -7.7% compared to the
growth rate of 4.2% in the prior year. Southeast Asian markets underperformed relative to broader EM and Asian equities with a mildly positive return for Singapore and Thai
equities more than offset by the negative returns from Indonesia, Malaysia and the Philippines. A renewed rise in Covid-19 cases across the region and a notable spike in cases
in Malaysia dampened sentiment, further compounded by the broader global market sell off towards the end of the month. On the macro front, Singapore saw its official
manufacturing PMI rise to 50.7 in January, whilst the manufacturing PMI in Indonesia also improved to 52.2, following two months of expansionary readings.

In property-related news, Singapore’s private home sales rose 57.2% in December from the previous month. Despite the ongoing Covid-19 pandemic and recession, 1,217 new
private homes were sold in December, the highest since 2012. In comparison, Hong Kong'’s private home prices fell for three consecutive months, easing 0.4% in December.
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Pasaran ekuiti global memulangkan -0.4% dalam ASD pada bulan Januari. Pasaran yang lebih luas merakamkan sell-off, dipicu oleh gabungan faktor kebimbangan baru —
berikutan pengagihan vaksinasi global yang tidak sekata, sekatan pergerakan baru dan penyebaran mutasi virus yang lebih cepat menular - serta perbalahan mengenai pakej
rangsangan AS masih berterusan.

Pasaran Asia Pasifik luar Jepun menjana pulangan 3.5% dalam ASD pada bulan Januari. MSCI China pula memulangkan 7.4% dari segi ASD, jauh lebih tinggi berbanding ekuiti
EM dan Asia yang lebih luas. MSCI Hong Kong ketinggalan, mengembalikan 2.0%, manakala Taiwan mengembalikan 6.4% pada bulan tersebut. Dari segi makro, PMI|
pembuatan rasmi China terus berkembang tetapi jatuh kepada 51.3 dari 51.9 di bulan Disember, sementara pengeluaran perindustrian dan jualan runcit mengembang bulan ke
bulan.

Ekuiti India tidak mengatasi prestasi pasaran Asia lebih luas dan rakan seangkatan pasaran memuncul di bulan Januari. Pertumbuhan KDNK sebenar untuk tahun kewangan
semasa dianggarkan pada -7.7% berbanding kadar pertumbuhan 4.2% pada tahun sebelumnya. Pasaran Asia Tenggara tidak mengatasi prestasi EM dan Asia lebih luas
dengan pulangan ekuiti Singapura dan Thailand yang sedikit positif, cenderung kepada mengimbangi pulangan negatif Indonesia, Malaysia dan Filipina. Kes baru Covid-19 yang
meningkat di seluruh rantau ini dan lonjakan kes yang ketara di Malaysia melembankan sentimen, dan semakin parah ekoran pasaran global lebih luas mengalami sell-off
memasuki penghujung bulan. Dari segi makro, Singapura mencatat PMI pembuatan rasmi yang meningkat kepada 50.7 pada bulan Januari, sesmentara PMI pembuatan di
Indonesia juga meningkat kepada 52.2, mengekori bacaan pengembangan dua bulan sebelumnya.

Dalam berita yang berkaitan harta, penjualan rumah persendirian di Singapura meningkat 57.2% di bulan Disember berbanding bulan sebelumnya. Walaupun pandemik

Covid-19 dan kemelesetan berlarutan, 1,217 rumah persendirian baru dijual pada bulan Disember, yang tertinggi sejak tahun 2012. Sebagai perbandingan, harga rumah
persendirian Hong Kong jatuh buat tiga bulan berturut-turut, turun 0.4% pada bulan Disember.

Market Outlook / 135 & / Gambaran Bulanan

The Asian property market has sold off since Covid-19 escalated in mid-February 2020 and has been one of the worst-performing sectors in the market despite defensive
characteristics and potential to benefit from central bank and government stimulus. REIT valuations are attractive at these levels, with the average spread between Asian REIT
indices and their 10-year government bonds comparing favourably with average yields on long-term government bonds and global REITs.

In Singapore, the sector has benefited from declining funding costs, rising funding durations and broadly stable income and more recently, government stimulus to fight
Covid-19. Low global interest rates act as a meaningful tailwind to the sector. In addition, REIT funding typically relies on long-term interest rates, which tend to be more stable.

The outlook for the Australian property sector looks challenging with increased supply putting pressure on conditions in Sydney and Melbourne, while weak retail sales growth
and online competition give headwinds to the retail segment.

Within Hong Kong, depressed tourism and retail sales are weighing on the sector. We are monitoring the situation and balancing risk in the portfolio with upside potential and
quality of assets.
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Pasaran harta Asia mengalami sell-off sejak kes Covid-19 meningkat pada pertengahan Februari 2020 dan telah menjadi salah satu sektor yang mencatat prestasi terburuk di
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pasaran walaupun terdapat ciri-ciri defensif dan berpotensi untuk menerima manfaat daripada rangsangan bank pusat dan kerajaan. Penilaian REIT menarik pada tahap ini,
dengan purata spread antara indeks REIT Asia dan bon kerajaan 10 tahun berbanding secara sihat dengan hasil purata bon kerajaan jangka panjang dan REIT global.

Di Singapura, sektor tersebut meraih manfaat dari penurunan biaya pendanaan, peningkatan jangka masa pendanaan dan pendapatan yang stabil secara umum dan baru-baru
ini, rangsangan kerajaan bagi memerangi Covid-19. Kadar faedah global yang rendah bertindak sebagai talaan angin yang bermakna bagi sektor ini. Di samping itu,
pembiayaan REIT biasanya bergantung pada kadar faedah jangka panjang, yang cenderung lebih stabil.

Prospek sektor harta Australia kelihatan mencabar dengan peningkatan penawaran yang memberi tekanan pada keadaan di Sydney dan Melbourne, sementara pertumbuhan
Jualan runcit yang lemah dan persaingan dalam talian meniup perubahan yang besar kepada segmen runcit.

Di Hong Kong, pelancongan dan jualan runcit yang tertekan membebani sektor tersebut. Kami meneliti situasi dan mengimbangkan risiko dalam portfolio dengan potensi
peningkatan dan aset berkualiti.

Fund Review & Strategy /| B2 RIIL SRR / Tinjauan dan Strategi Dana

The Fund returned -0.71% for the month, outperforming the benchmark return of -1.60% by 0.89%. Year-to-date, the Fund returned -0.71%, outperforming the benchmark return
of -1.60% by 0.89%.

The overweight in Country Garden Services Holdings and Jinke Smart Services as well as the lack of exposure to Country Garden Holdings contributed to relative performance
over the month.

For REIT, big price moves across sub-segments and countries present opportunities to search for attractively valued REITs and developer stocks. In Singapore, the Fund
remains invested in high-dividend names with lower relative valuations and a quality bias. In Australia, the Fund is in favour of companies with assets in good locations, quality
management, diversified industry exposure and solid balance sheets. Within Hong Kong, neighbourhood malls are preferred as border re-opening with China will be a strong
return driver in the future for both retail and office assets.
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Dana memberikan pulangan -0.71% untuk bulan ini, mengatasi pulangan penanda aras -1.60% sebanyak 0.89%. Sejak awal tahun hingga kini, Dana memulangkan -0.71%,
mengatasi pulangan penanda aras -1.60% sebanyak 0.89%.

Pegangan berlebihan dalam Country Garden Services Holdings dan Jinke Smart Services serta kekurangan pendedahan kepada Country Garden Holdings menyumbang
kepada prestasi relatif dalam tempoh sebulan ini.

Untuk REIT, pergerakan harga besar yang merentasi sub-segmen dan negara memberi peluang untuk mendapatkan saham REIT dan pemaju yang menarik. Di Singapura,
Dana tetap dilaburkan dalam nama berdividen tinggi dengan penilaian relatif rendah dan bias kualiti. Di Australia, Dana mengutamakan syarikat yang mempunyai aset di lokasi
yang baik, pengurusan berkualiti, pendedahan perindustrian yang pelbagai dan kunci kira-kira yang mantap. Di Hong Kong, pusat membeli-belah kejiranan lebih disukai apabila
pembukaan semula sempadan dengan China akan menjadi pemacu pulangan yang kuat di masa depan buat aset runcit mahupun pejabat.

Source / B HRIKIR / Sumber: Fund Commentary, January 2021, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www.eastspring.com/sg.

FAREESRIEERNS DFEASHREL, BNNNETHEATALLER, ESNESZESENRITTANRRERANET. ERFTRHNEMATRREZEANESEMEE
RATENRBPBESRA). CAAIRANRENEIOMTREEXNAREESWRAME. RMARERRSTRARIFFFEOZERN=R, BR/BFWESEB LR
FLREM, SMFRERAH, K-S THEKASAN, FSERL M, MARRTXEESHRANET=RMT, IRAHALHNERSREIHEEA, FHUREHF
EARBHAPNEN, SRIXAPUREERVUAKRA A, EXERESHE €HBEH, B www.eastspring.com/sg.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/sg.
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