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Objective / B #r / Objektif Dana

PRULInk Asian Multi-Asset Fund (USD-Hedged) (“the Fund”) aims to maximise long-term returns through investing primarily into
a portfolio of Asian assets including equities, equity-related securities, fixed income securities, deposits, currencies, derivatives
or any other financial instruments directly, and/or indirectly through the use of any funds such as PRULink Funds, collective
investment schemes or exchange traded funds.

PRULInk Asian Multi-Asset Fund (USD-Hedged) (‘A& $") BEEZR/RAZEITMESNRKES, £4&
BIHHUNRRBAREES , FTERETHINE~REAE  SHERE, BREMAXIES, BERIFILES. 7
N, KW, TEIESREMEGNESBIE , LRSS KEEH.

PRULink Asian Multi-Asset Fund (USD-Hedged) (“Dana”) bertujuan untuk memaksimumkan pulangan modal dalam jangka masa
panjang dengan melabur terutamanya dalam portfolio aset-aset asing Asian termasuk ekuiti, sekuriti berkaitan ekuiti, sekuriti
pendapatan tetap, deposit, mata wang, derivatif atau sebarang instrumen kewangan yang lain secara langsung, dan/atau tidak
langsung menerusi penggunaan mana-mana dana seperti Dana-dana PRULink, skem pelaburan kolektif atau bursa saham.

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

SRABLRIEREERAA
Inception Date / E %1% 3 B / Tarikh Diterbitkan 01/08/2019
Current Fund Size / B BIFFE BN E &8 / Saiz Dana Terkini USD356,094.33

Annual Fund Management Charge | & &8 %% / Caj Pengurusan Dana Tahunan Up to 1.50%* p.a.

Current NAV / B BiI#95 &= {8 / NAB Terkini USD0.52029

How the Fund has performed | &% / Prestasi Dana

Performance Graph | RILE X / Jaduan Prestasi Dana I PRULnk Asian Mult-Asset Fund
PRULink Asian Multi-Asset Fund (USD-Hedged) vs 50% MSCI AC

I 50% MSCI AC Asia Pacific ex-Japan + 50%
Asia Pacific ex-Japan + 50% JP Morgan Asia Credit Index JP Morgan Asia Credit Index
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / -1.23% -2.08% -045% 11.94% NA NA 4.06%
Pergerakan Harga
Benchmark / B SR / -1.53% -4.25% -1.79% 8.21% NA NA 18.06%
Penanda Aras
Outperformance / ﬁfﬂi‘ftb / 030% 2.17% 1 .34% 3.73% NA NA -14.00%

Perbezaan Prestasi

Source / ‘BFIKIR / Sumber. Schroder Investment Management (Singapore) Ltd., 30 September 2021

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com and www.jpmorganindices.com/indices/listing

Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation
BREEBLE /| Peruntukan Aset

% NAV

1 Schroder Asian Income Class USD 99.84
Hedged A Dis
2 Cash, Deposits & Others

0.16

Country Allocation
E R 24 | Peruntukan Negara

% NAV
1 Others / Efth 37.24
2 China/ #E 21.77
3 Australia / B 11.78
4 Hong Kong / &# 11.28
5 India/ENE 9.98
6 Singapore / ¥ 0% 7.79

Top Holdings
B A#R% / Pegangan Teratas

%

1 Samsung Electronics Ltd 2.40
2 Ausnet Services Ltd 2.10
3 Hk Electric Investments Units Ltd 1.90
4 Novatek Microelectronics Corp 1.80
5 Taiwan Semiconductor 1.40

Manufacturing
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Asia ex Japan equities saw negative returns in this month, driven by liquidity concerns over a distressed major Chinese property developer, Evergrande. Market concerns over
inflation, China regulatory crackdown and the outlook for interest rates also weighed on market returns. On fixed income, Asia credit returned negatively due to a rising US yield
curve and Evergrande saga. The US 10-year Treasury yield increased from 1.31% to 1.49%, as the Fed confirmed asset purchase tapering will start in November.

WM ( BABRSN ) BHERTAGEREAEM  EATENETEREEEKXER ( Evergrande ) WRERETABM, THNPENKESE , AIREREUR
BEAENXE , THERTH7EM. REERSESTES , TNMEREMEXEDM % EHMNEXS4MET AR, 10FHXEEEFEMHZ (UST) EM
M1.31%8BE1.49% , TERRFERBEESE M AT HED MR,

Ekuiti Asia luar Jepun mencatat pulangan negatif pada bulan ini, didorong oleh kebimbangan kecairan pemaju hartanah utama China yang bermasalah, Evergrande. Kebimbangan
pasaran terhadap inflasi, tindakan kawal selia China yang keras dan prospek kadar faedah turut menekan pulangan pasaran.

Meninjau pendapatan tetap, kredit Asia memberikan pulangan negatif disebabkan oleh peningkatan keluk hasil AS dan saga Evergrande. Hasil Perbendaharaan 10-tahun AS
meningkat dari 1.31% kepada 1.49%, sebaik Fed mengesahkan pengurangan pembelian aset akan bermula pada bulan November.

Market Outlook / 1135 &5 / Gambaran Bulanan

The recovery in the global economy has been impressive both in terms of its speed and quantum, supported by the resumption of economic activities and the strong progress of
Covid-19 vaccination programme in several countries. However, the positive economic outlook is not one without challenges as we transition to Covid-19 endemic phase. Growth
expectations are rolling over from a high level and continued uptick in inflationary pressures, rising interest rates, China’s regulatory scrutiny have clouded the outlook for some.

While our global growth forecasts have stayed unchanged, we are raising our inflation projections. This is in response to the strength of the rebound in demand, which has stretched
supply chains resulting in higher prices. Overall, the outlook has moved in a stagflationary direction. From an asset allocation perspective, we continue to have a preference to
equities over government and corporate bonds. We expect equities to be supported by robust earnings growth which will more than offset the impact of higher bond yields . Policy
tightening by the central banks, particularly the Fed, should provide a catalyst for higher yields and underscores our negative duration view. We will continue to focus on strong
asset allocation and risk management to navigate current market conditions.

ZFEINRE , ME-LERNALZETHREENER , FILRLTEFNEESEEBTARE. RENL , ERMNEBELHRITHRY RO EH
B, EASTREEREIMART hik. MKMUMSEKFBE K MEFEINFEAR, KANINRURFENEESSE , BEH - LOAHNRERER
i

EIERMNNERREKTAURFFTE , RONDFBEFTNELBRE , RAFRAHERMERNEZE  SRNMBERES. BAWS , £FREEAEFIERAK
A EEE. NEFEBENAERE , RNFEREBRAMNFBE[ELLFES, ZROTURTLIIBRNBRRKZHKE , XERERESNRSZEMA @LEE
AR, ZRERMT (KARRER ) WERREX A EH , FABRMNHARHERUFLBEIE. RIMFREEEQHERRNATRESKREERS
 , BARI{Y B eTB o

Pemulihan ekonomi global sangat mengagumkan dari segi kelajuan dan kuantumnya, disokong oleh penyambungan semula aktiviti ekonomi dan kemajuan kukuh program
vaksinasi Covid-19 di beberapa buah negara. Walau bagaimanapun, prospek ekonomi yang positif bukanlah bermakna tanpa cabaran apabila kita beralih ke fasa endemik
Covid-19. Jangkaan pertumbuhan bergolek dari paras tinggi dan tekanan inflasi terus bertambah, kadar faedah yang meningkat, dan kawalan rapi berperaturan di China telah
mengaburkan prospek bagi sesetengah pihak.

Walaupun ramalan pertumbuhan global kami tidak berubah, kami meningkatkan unjuran inflasi. Ini adalah gerak balas kepada kekuatan pemulihan permintaan, yang telah
meregangkan rantaian bekalan lalu mengakibatkan harga menjadi lebih tinggi. Secara keseluruhan, prospek bergerak menurut arah stagflasi.

Dari perspektif peruntukan aset, kami terus mengutamakan ekuiti berbanding bon kerajaan dan korporat. Kami menjangkakan ekuiti akan disokong oleh pertumbuhan pendapatan
yang teguh, lebih dari mengimbangi kesan hasil bon lebih tinggi. Pengetatan dasar oleh bank pusat khususnya Fed seharusnya menyediakan pemangkin bagi hasil yang lebih tinggi
dan menggariskan pandangan jangka masa negatif kami. Kami akan terus memberi tumpuan kepada peruntukan aset yang kukuh dan pengurusan risiko bagi mengemudi keadaan
pasaran semasa.

Fund Review & Strategy / & RIS R KM, / Tinjauan dan Strategi Dana

The Fund returned -1.23% for the month, outperforming the benchmark return of -1.53% by 0.30%. Year-to-date, the fund returned 3.51%, outperforming the benchmark return of
-0.21% by 3.72%.

The equity portfolio recorded a negative return. From a geographical allocation, Taiwan was the largest detractor, led by the Technology names. Semiconductor producers fell as
market expects near term peaking of the semiconductor cycle, however we believe longer-term structural story remains intact. Our exposure to South Korea was also negatively
impacted performance over the month, primarily due to a Korean search engine operator as regulatory noise on internet platforms soured near term sentiment for the sector.
Australian materials also declined as iron ore prices tumble amid China’s push to restrict steel production . On the flip side, our exposure in India returned positively and helped
counter some of the underperformance in other countries. In general, the country was buoyed by accommodative monetary policy and the easing of Covid-19 restrictions.

The fixed income portfolio also returned negatively, though to a much lesser extent than equities. Both investment grade bonds and high yield declined over the month due to the
rise in yields. Our exposure to Chinese bonds were the largest detractor, mainly due to real estate names as the industry has been shaken by Evergrande’ negative headlines. The
company’s possible collapse as one of China’s biggest borrower also triggered concerns about contagion risks to the property sector . We continue to closely monitor developments
in China real estate and have been actively adjusting our exposures to this segment. From a credit rating perspective, investment grade bonds outperformed high yield as
better-quality names are favoured in times of market volatility.

We believe equities should continue to benefit from a benign economic and earnings backdrop . Chinese listed equities have confronted many headwinds this year — notably the
regulatory clampdown and the potential Evergrande default. Given the opacity of the authorities’ decision-making process, only time will tell how radical a reworking of corporate
China may be underway. We remain constructive on the longer-term outlook for many companies in China and have been adding very selectively to positions during the current
selloff. On fixed income, bond yields rose over the month amid a more hawkish tone from the Fed and the Bank of England, which points to the Fed’s confidence that the economy
is continuing its recovery from the pandemic. We still see some upside to yields, with expectations that the US 10-year yield could rise to 1.6%. We continue to remain positive on
Asian credits due to the attractive valuations compared US and Europe. Recent Asia spread widening provides an opportunity to access strong fundamentals .

AESERYAGHEMN-1.23% , Bil-1.53%NWEHER0.30%. FEES , AEENEMN351% , &T-0.21%NWEHEEH3.72%,
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Dana menyampaikan pulangan -1.23% di bulan ini, mengatasi pulangan penanda aras -1.53% sebanyak 0.30%. Sejak awal tahun hingga bulan tinjauan, Dana mengembalikan
3.51%, mengatasi pulangan penanda aras -0.21% sebanyak 3.72%.

Portfolio ekuiti mencatatkan pulangan negatif. Menurut peruntukan geografi, Taiwan adalah penjejas terbesar, didahului oleh nama-nama Teknologi. Pengeluar semikonduktor jatuh
apabila pasaran menjangkakan jangka pendek kitaran semikonduktor mencapai kemuncaknya, namun kami percaya naratif struktur jangka panjang kekal utuh. Pendedahan kami
kepada Korea Selatan juga memberi kesan negatif terhadap prestasi pada bulan ini, disebabkan terutamanya oleh pengendali enjin carian Korea apabila kekecohan kawal selia
pada platform internet memburukkan sentimen jangka pendek sektor tersebut. Bahan Australia juga merosot apabila harga bijih besi jatuh di tengah-tengah desakan China untuk
menyekat pengeluaran keluli. Sebaliknya, pendedahan kami di India memberikan pulangan positif dan membantu mengatasi sebahagian prestasi yang malap di negara lain. Secara
umumnya, negara tersebut didorong oleh dasar monetari yang akomodatif dan pelonggaran sekatan Covid-19.

Portfolio pendapatan tetap juga memberikan pulangan negatif, walaupun pada tahap yang lebih rendah berbanding ekuiti. Kedua-dua bon gred pelaburan dan hasil tinggi merosot
pada bulan tinjauan disebabkan oleh peningkatan hasil. Pendedahan kami kepada bon China adalah penjejas terbesar, disebabkan oleh nama hartanah terutamanya, kerana
industri tersebut telah digegarkan oleh sorotan negatif Evergrande. Kemungkinan keruntuhan syarikat tersebut yang merupakan salah satu peminjam terbesar China juga
mencetuskan kebimbangan mengenai penularan risiko kepada sektor hartanah. Kami terus memantau dengan teliti perkembangan hartanah China dan secara aktif menyesuaikan
pendedahan kami kepada segmen tersebut. Dari perspektif penarafan kredit, bon gred pelaburan mengatasi bon hasil tinggi kerana nama yang lebih berkualiti diutamakan semasa
ketaktentuan pasaran.

Kami percaya ekuiti wajar mendapat manfaat berterusan dari latar belakang ekonomi dan pendapatan yang jinak. Ekuiti yang tersenarai di China mendepani banyak masalah pada
tahun ini - terutamanya ekoran pengapitan peraturan dan potensi mungkir Evergrande. Memandangkan kelegapan proses membuat keputusan pihak berkuasa, hanya masa yang
akan menentukan betapa radikal penyusunan semula korporat China yang mungkin sedang diusahakan. Kami kekal membina pada prospek jangka panjang untuk banyak syarikat
di China dan telah menambah kedudukan secara selektif pada sewaktu sell-off sesmasa. Mengenai pendapatan tetap, hasil bon meningkat dalam tempoh sebulan ini berikutan nada
yang lebih agresif dari Fed dan Bank of England yang menunjukkan keyakinan Fed bahawa ekonomi meneruskan pemulihannya dari pandemik. Kami masih melihat hasil yang
meningkat dengan jangkaan bahawa hasil 10-tahun AS boleh meningkat kepada 1.6%. Kami terus kekal positif terhadap kredit Asia disebabkan penilaian yang menarik berbanding
AS dan Eropah. Pelebaran spread Asia baru-baru ini memberi peluang untuk mencapai asas yang kukuh.

Source / B ¥IKIR / Sumber: Fund Commentary, September 2021, Schroder Investment Management (Singapore) Ltd.

Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at www .schroders.com/en/sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {EA R B SRBEXNE , BEALHIRK. BUNNETELHALLER, ESNESLBESENRATTRRNRRRANER. LRFMRNEMATRRERENESEMEE
BRATENRBPBESRA). CARENRBNESEMIREEXAREREESHRAME. RBRAKERETRRIHAFFEELEANT R, BRERBVESEMITELET L

REM. SMFRIEEAZH, B —STRFASAN , FSEREMF. WARETXEESHERUET=RMF. IRAEABNERSREFEFREA , NUREXHEN#. &
HABWEL, BRIHMPREERMUAER N . BEXERESHESHAPR , B Kwww.schroders.com/en/sg.

MSCI: MSCHE BB AFRALNB A , AUTHEAEARIN2EHRNEE , MECTTENTASRIEH"SRERNERHAH, MSCHERTAENRENRI , REH (T
) EARENRERENEY , A EETARARNRENKE. SEHBENIMTTERRRRADN. FURTIRGEFRRIE, MSCUERTIR ' REH R , MEAELANERER
W—{IERALR, Kl EHERLBR—YIMSCHEEHNMSCIMEXBRIMURSEXLEERRE2EXN—AL (EHRMSCIES” ) , HERATHEXELFELEMRIE (BFET
RTFNESHENNERSIME, AR, TBME, S, TEUE. HLEREAMENER ). RERABN  MSCISAEFEABRA THTANER. AE. $%. B8R, K. BEMNR
X (BFEEFRFRENRK ) REMBRAFAERE, ( www.msci.com )
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PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.schroders.com/en/sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



