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Objective / B #r / Objektif Dana

PRULInk Asia select focus fund (USD) (“the Fund”) aims to generate long-term capital growth through primarily a portfolio of
assets within Asia including equities, equity-related securities, deposits, currencies, derivatives or any other financial instruments
directly, and/or indirectly through the use of any funds. The Fund may adopt a concentrated investment approach from time to
time, which may focus on specific industries or specific economies across Asia.
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PRULink Asia select focus fund (USD) (“Dana”) bertujuan untuk menjana pertumbuhan modal dalam jangka masa panjang
terutamanya melalui portfolio aset di Asia termasuk ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif atau
mana-mana instrumen kewangan lain secara langsung, dan / atau secara tidak langsung melalui mana-mana dana. Dari
semasa ke semasa, Dana ini mungkin menggunakan pelaburan pendekatan tertumpu, yang mungkin memberi tumpuan kepada
industri atau ekonomi yang tertentu di sekitar Asia.

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Eastspring Investments Berhad

B REFRLNHE
Inception Date / E&1% 37 B / Tarikh Diterbitkan 22/10/2018
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini USD234,759.61
Annual Fund Management Charge / 7 & ¥ 3% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B B9 % % 7= {8 / NAB Terkini USDO0.68450

How the Fund has performed | &% / Prestasi Dana

Performance Graph /| RIE % / Jaduan Prestasi Dana B PRULink Asia Select Focus Fund (USD)
PRULIink Asia Select Focus Fund (USD) vs 50% MSCI China Index

I 50% MSCI China Index + 50% MSCI India
+50% MSCI India Index :
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / -0.92% -3.74% 0.40% 17.31% NA NA 36.91%
Pergerakan Harga
Benchmark / B SR / -219% -3.75% 0.80% 20.08% NA NA 54.47%
Penanda Aras
Outperformance / ﬁfﬂi‘ftb / 1 .27% 0.01 % -0.40% -2.77% NA NA -1 7.56%

Perbezaan Prestasi

Source /| ‘BFRIRIR / Sumber: Lipper for Investment Management and Bloomberg, 30 September 2021

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com

PRUDENTIAL? >/

Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation
BREEBLE /| Peruntukan Aset

% NAV

1 Eastspring Investments 101.15
- Dragon Peacock Fund

2 Cash, Deposits & Others -1.15

Country Allocation
E R 24 | Peruntukan Negara

% NAV

1 India Related / EDNEH > 51.70
2 China Related / FEH>* 47.90
3 Cash And Cash Equivalents 0.40

Top Holdings
B A#ER% / Pegangan Teratas

%

1 Tencent Holdings Ltd 6.60
2 Reliance Industries Ltd 6.10
3 Alibaba Group Holding Ltd 5.90
4 Infosys Ltd 4.50
5 ICICI Bank Ltd 4.10
6 Housing Development Finance 3.90

Corporation Ltd

7 Larsen & Toubro Ltd 2.70
8 Axis Bank Ltd 2.30
9 Geely Automobile Holdings Ltd 2.30
10 Sun Pharmaceutical Industries Ltd  2.10
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Global equity markets declined -4.1% in USD terms in September, following several months of successive gains, driven by a combination of the escalating concerns around China
Evergrande - with some investors fearing the spillover effects and wider contagion - as well as rising inflationary pressures, with oil rising and natural gas prices surging during the
month. Investors also digested news that the US Federal Reserve ("Fed") will soon slow the pace of its asset purchases, whilst the Fed also released its projections for interest
rates over the next few years with the pace faster than expectations. The UK's Bank of England also signaled a more hawkish tilt. US Treasuries declined in this environment, with
global growth and technology stocks underperforming in September as Treasury yields rose . China equities returned -5.0% in USD terms in September, as its economy continues to
be hit by the regulatory crackdown in property and technology sectors. On top of that, China now faces a growing power crunch due to shortage of coal supplies and stricter
emissions targets to achieve its carbon neutrality goal. The weak growth in high energy-consuming industries led to a fall in its official manufacturing PMI to 49.6 in September.

MSCI India were broadly flat in September but outperformed broader Asian and EM peers . Sector wise, Energy and Utilities were the best-performing sectors, whereas Materials
and Healthcare lagged. On the macro front, the composite PMI index in August rose from 49.2 to 55.4, ending a three-month decline. Separately, PMI was mixed. The
manufacturing index declined, while the services index rose, buoyed by the relaxation of restrictions. Meanwhile, IP printed above expectations year-on-year in July, helped by
favourable based effects.
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Pasaran ekuiti global merosot -4.1% dari segi ASD pada bulan September, selepas mengaut keuntungan selama beberapa bulan berturut-turut, dipacu oleh gabungan faktor
kebimbangan yang semakin meningkat di sekitar Evergrande China - dengan sesetengah pelabur risaukan limpahan kesan dan penularan yang lebih luas - serta tekanan inflasi
yang meningkat, berikutan lambungan harga minyak dan harga gas asli pada bulan tersebut. Pelabur juga mencerna berita bahawa Rizab Persekutuan AS ("Fed") tidak lama lagi
akan memperlahankan kekerapan pembelian asetnya, manakala Fed turut mengeluarkan unjuran kadar faedah dalam beberapa tahun akan datang dengan momentum yang lebih
pantas daripada jangkaan. Bank of England UK juga mengisyaratkan kecenderungan yang lebih agresif. Perbendaharaan AS merosot dalam persekitaran sebegini, di samping
pertumbuhan global dan stok teknologi berprestasi hambar pada September berikutan peningkatan hasil Perbendaharaan. Ekuiti China memulangkan -5.0% dalam ASD pada bulan
September, apabila ekonominya terus dihimpit tindakan kawal selia yang tegas melibatkan sektor hartanah dan teknologi. Selain itu, China kini menghadapi krisis tenaga yang
semakin meningkat disebabkan oleh kekurangan bekalan arang batu dan sasaran pelepasan gas yang lebih ketat bagi mencapai matlamat neutraliti karbon. Pertumbuhan lemah
perindustrian yang menggunakan tenaga tinggi telah menyebabkan kejatuhan PMI pembuatan rasminya kepada 49.6 pada bulan September.

MSCI India secara amnya tidak berubah pada bulan September tetapi mengatasi prestasi Asia dan EM yang lebih luas. Dari segi sektor, Tenaga dan Utiliti adalah sektor yang
berprestasi cemerlang, manakala Bahan dan Penjagaan Kesihatan ketinggalan. Dari segi makro, indeks PMI komposit pada bulan Ogos meningkat daripada 49.2 kepada 55.4,
menamatkan penyusutan tiga bulan sebelum ini. Secara berasingan, PMI bercampur-campur. Indeks pembuatan merosot, manakala indeks perkhidmatan meningkat, disokong oleh
kelonggaran sekatan. Sementara itu, IP dicetak melebihi jangkaan tahun ke tahun pada bulan Ogos, dibantu oleh kesan asas yang menggalakkan.

Market Outlook / 113% &% / Gambaran Bulanan

We continue to monitor China's balancing act of undertaking reforms while trying to rein in credit expansion and sustain economic growth. By continuing to have tighter controls and
stronger financial oversight, President Xi Jinping should continue to help transform China's economy as it strives for quality over quantity with China's 14 5-year plan. The portfolio
manager believes that consistency in the implementation of reforms on state-owned enterprises will help support market sentiment and conviction.

While India's slowdown has been higher than forecasted, there is a good possibility that the country could emerge as a beneficiary of the US-China geopolitical tensions. FDI inflows
have been steady and signals coming from US, Japan and other countries have indicated serious desire to move manufacturing to India. This could be a major inflection point, if the
government is able to pull it off with swift measures and to work with other countries on trade deals as well. India's economy can be revived through a CAPEX cycle driven by foreign
investments and more fiscal stimulus spending by the government. India has historically traded at a higher multiple as compared to other EM countries, but this time it looks more
protracted. This is also a function of India being an inward market and optically more insulated from global economic turbulence. There is a lot of hope pinned in India's earnings
recovery in the coming years ahead.
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Kami terus memantau tindakan penyeimbangan China dalam melaksanakan reformasi sambil berusaha mengekang pengembangan kredit dan mengekalkan pertumbuhan ekonomi.
Presiden Xi Jinping sewajarnya terus membantu mengubah ekonomi China apabila negara tersebut berusaha gigih meraih kualiti berbanding kuantiti melalui rancangan 5 tahun
ke-14 China. Pengurus portfolio percaya bahawa konsistensi dalam pelaksanaan pembaharuan ke atas perusahaan milik kerajaan akan membantu menyokong sentimen
seterusnya keyakinan pasaran.

Walaupun pemulihan India lebih lewat dari ramalan, terdapat kemungkinan yang baik bahawa negara itu boleh muncul sebagai penerima manfaat ekoran ketegangan geopolitik
AS-China. Arah aliran masuk FDI yang stabil dan isyarat yang datang dari AS dan Jepun serta negara-negara lain menunjukkan keinginan serius untuk memindahkan aktiviti
perkilangan ke India. Ini boleh menjadi titik perubahan yang besar, jika keraajan bergegas mengatur langkah. Ekonomi India dapat dihidupkan kembali melalui kitaran perbelanjaan
modal (capex) yang didorong oleh pelaburan asing dan lebih perbelanjaan rangsangan fiskal oleh kerajaan. India dari segi sejarah pernah berdagang pada gandaan yang lebih
tinggi berbanding negara EM yang lain namun kelihatan lebih berlarutan buat masa ini. Harapan yang tinggi terhadap pemulihan pendapatan pada tahun-tahun mendatang
disematkan di India.
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Fund Review & Strategy /| &R IVL 5 & FE / Tinjauan dan Strategi Dana

The Fund returned -0.92% for the month, outperforming the benchmark return of -2.19% by 1.27%. Year-to-date, the Fund returned 2.41%, underperforming the benchmark return
of 3.34% by 0.93%.

Overweights in China Resources Power Holding, China International Capital Corporation and Aditya Birla Fashion and Retail added to relative performance . Sector-wise, exposure
to Chinese Communication Services and Information Technology and Indian Communication Services added to relative performance during the period in review .

With continuing developments surrounding Covid-19 and the on-going geopolitical disputes between China and the US, being long-term bottom-up investors, we will continue to
search for stocks that are attractively valued versus their historical fundamentals, regardless of short-term market noise.

HES AN EHE-0.92% , BREMN-2.19%NWEE127%. FEES , FEESTH241%EH , BIZ43.34% DM E£#©0.93%.

fn#B4L5E e 1 #B% ( China Resources Power Holding ) . FEEPR£ &L ( China International Capital Corporation ) FlAditya Birla Fashion and Retail X 48 %%
RYELRE. FEAFE , ESETEEERSNEERRURDNERERSHREERITHHNRIR THENRHA,

HREEMESREENRRTENET , PR RFE DEREBUASR , FARBNATM ELRAE  RINFAEI RS CNHLEATE L AERSIHAR
O, MEATHNERRE.

Dana memberikan pulangan -0.92% untuk bulan itu, mengatasi pulangan penanda aras -2.19% sebanyak 1.27%. Sejak awal tahun hingga bulan tinjauan, Dana memperoleh
pulangan 2.41%, tidak mengatasi pulangan penanda aras 3.34% sebanyak 0.93%.

Pegangan berlebihan dalam China Resources Power Holding, China International Capital Corporation dan Aditya Birla Fashion and Retail menambah kepada prestasi relatif. Dari
segi sektor, pendedahan kepada Perkhidmatan Komunikasi dan Teknologi Maklumat China dan Perkhidmatan Komunikasi India menambah kepada prestasi relatif dalam tempoh
tinjauan.

Dengan perkembangan berterusan seputar Covid-19 dan pertikaian geopolitik antara China dan AS yang berlanjutan, sebagai pelabur bawah ke atas jangka panjang, kami akan
terus mencari saham yang bernilai menarik berbanding asas sejarahnya, tanpa mengambil kira hingar bingar pasaran jangka pendek.

Source / BFIRIR / Sumber. Fund Commentary, September 2021, Eastspring Investments Berhad
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Disclaimer

All data is as of last valuation date of the month.

PAMB:

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com.sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: AR B ESRIFERNR, BELASHRE, BUNNETELEABAER, BESNESLENENRATTRANKRKREXANET. ERFARNEMITRBREZENESEMEER
RFENRBPBESRA). LARENRBNESAMIRBEEXREREELSHRIAME. RERERLERETRRIIHEFEEHEANT R, ZREJBB/EANEZEMTELET LRE
B, AMFRAEBESA. Rit—LTREASHAN, FSERE Y, MARETXEESHERVRT=RM T, NDREFAPHENERETHERTEA, FUREXHER L ZHBBH
H, GRXMHPREERNAKIRH A, BXBRESHE SHAP, % K www.eastspring.com.sgo

BRIRIF: MSCl. MSCHEBRBEARGRALRINZA , AULFEUMEARFZEFHHEE  MASTITENMEAESR ISR~ RRERHERRAN. MSCHEEFAFERRANEY , R
e (FE ) EARENRERENRY , HFEOFATRNRENKE, SENBBENS T T TEIRRKADNT, TURFTRBIERRRIE. MSCHESTIRBRERRHE , MEAELM
HEABEEN—VERALK., HKHl. HERE-YIMSCHEENMSCIHEXBIMURSEXLEERREZEXN—IAL (ZHRMSCIER") , BURAFHEXEEFEHEAR

i (BRETRTHEBHREOOFRCIME, HEt, T2, B, TRRYE. MULEREAMNER) . REBRARN  MSCIEAEEABERTHEFTANER. HE, £5K. BR &0
. FENIRE (BEETRTFAENBR K ) IEAMRKFERE, (www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com.sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



