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Where the Fund invests

ESRAMRE

Objective / B #r / Objektif Dana

PRULink Asian Multi-Asset Fund (SGD) (“the Fund”) aims to maximise long-term returns through investing primarily into a
portfolio of Asian assets including equities, equity-related securities, fixed income securities, deposits, currencies, derivatives or
any other financial instruments directly, and/or indirectly through the use of any funds such as PRULink Funds, collective
investment schemes or exchange traded funds.

Komposisi Pelaburan Dana

PRULInk Asian Multi-Asset Fund (SGD) (‘AE&") EEEER/REEESTAESNRKES, SEREITIIH
REFERES , TERET-RLMNE~REAES , SERE, BREMXIESE, BERSIES, F% &M, 7
SIS REAEBHNESHTE  URDSESHELEMH,

PRULink Asian Multi-Asset Fund (SGD) (“Dana’”) bertujuan untuk memaksimumkan pulangan modal dalam jangka masa panjang
dengan melabur terutamanya dalam portfolio aset-aset asing Asian termasuk ekuiti, sekuriti berkaitan ekuiti, sekuriti pendapatan
tetap, deposit, mata wang, derivatif atau sebarang instrumen kewangan yang lain secara langsung, dan/atau tidak langsung
menerusi penggunaan mana-mana dana seperti Dana-dana PRULink, skem pelaburan kolektif atau bursa saham.

Asset Allocation

& / Peruntukan Aset

% NAV

1 Schroder Asian Income Class 99.76
SGD X Dis

2 Cash, Deposits & Others 0.24

Fund Details /| & 1¥15 / Maklumat Terperinci Dana )

Prudential Assurance Malaysia Berhad
SRABLRIEREERAA Country Allocation
E R 24 | Peruntukan Negara

Investment Manager / %R &% | Pengurus Pelaburan

Inception Date / %1% 3 H / Tarikh Diterbitkan 01/08/2019

o % NAV
Current Fund Size | B BIFTE RN E S EE / Saiz Dana Terkini SGD1,303,524.55 °
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Annual Fund Management Charge | & F & | Caj Pengurusan Dana Tahunan p to 1.50%" p.a.
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How the Fund has performed | & %3 / Prestasi Dana 4 Australia / B 10.27
Performance Graph / XM E % / Jaduan Prestasi Dana I PRULink Asian Mult-Asset Fund (SGD) 5 India/ EDE 9.88
PRULink Asian Multi-Asset Fund (SGD) vs 50% MSCI AC Asia [ 50% MSCI AC Asia Pacific ex-Japan + 50% 6 Singapore / ¥ A3 8.08
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5.00 1 Samsung Electronics Ltd 2.39

2 Ausnet Services Ltd 2.19

000 3 Novatek Microelectronics Corp 2.00
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / -0.16% -1.86% -2.23% 6.59% NA NA 4.04%
Pergerakan Harga
Benchmark / B SR / -1.21% -2.86% -4.66% 1.32% NA NA 16.47%
Penanda Aras
Outperformance / ﬁfﬂi‘ftb / 1 .05% 1 .00% 243% 5.27% NA NA -1 243%

Perbezaan Prestasi

Source / ‘BFIRR / Sumber. Schroder Investment Management (Singapore) Ltd., 30 November 2021

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com and www.jpmorganindices.com/indices/listing
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Asia ex-Japan equities declined amid the broader market sell-off globally. Chinese stocks were sharply lower in November, along with neighbouring Hong Kong, on worries that new
lockdown measures would be instigated. Emerging Markets also fell as oil prices dipped. On a positive note, Taiwan was a bright spot in the region. On the other hand, Asian fixed
income was down as yield rose amid concerns around inflation. High yield bonds continued its decline as risk sentiment faltered, with spreads widening sharply.
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Ekuiti Asia luar Jepun merosot di tengah-tengah pasaran lebih luas mengalami sell-off di seluruh dunia. Saham China turun mendadak di bulan November, seiring negara jiran Hong
Kong, berikutan kebimbangan bahawa langkah kawalan pergerakan baharu akan dicetuskan. Pasaran Memuncul juga jatuh apabila harga minyak menurun. Menurut catatan positif,
Taiwan adalah titik terang di rantau ini. Sebaliknya, pendapatan tetap Asia menurun apabila hasil meningkat di tengah-tengah kebimbangan mengenai inflasi. Bon hasil tinggi
meneruskan penurunannya apabila sentimen risiko goyah, setelah spread menjurang sangat lebar.

Market Outlook / T35 B8 / Gambaran Bulanan

As we continue to live with the virus, it is important to step back and acknowledge that we have come a long way since the first quarter of 2020. Levels of immunity are considerably
higher, even in the face of mutations, and governments are now more experienced to react more quickly. Additionally, the processes of developing new vaccines are increasingly
well-oiled.

We are likely to have moved on from the extreme uncertainty in early 2020. The highest probability scenario is that the path back to some semblance of normality will continue to
vary significantly by country and will not be linear. Economies with lower levels of vaccination, typically in the emerging world, will be more vulnerable to the twists and turns of the
pandemic but, as the recent rise in cases in Europe shows, even developed economies will continue to be exposed to the risk of partial lockdowns. Against this backdrop, we
continue to believe that central banks will err on the side of caution and be slow to raise rates, helping to underpin equity valuations.

BNEEESHRELFHE , MZFEHXFHER : 2020FH1FZLK , RIELETRKNE  RNOHERKPLZHERS , IEREAXNEHHE , MABMS
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Memandangkan kita melangsungkan hidup dengan kehadiran virus tersebut, maka adalah penting untuk merenung-renung sebentar dan mengakui bahawa kita telah mengorak
langkah yang jauh sejak suku pertama 2020. Tahap imuniti jauh lebih tinggi, walaupun mendepani mutasi, dan kerajaan kini lebih berpengalaman untuk bertindak balas dengan
lebih cepat. Di samping itu, proses membangunkan vaksin baharu juga semakin baik.

Kita berkemungkinan telah beralih daripada ketakpastian yang melampau di awal tahun 2020. Senario kebarangkalian tertinggi ialah laluan kembali kepada beberapa bentuk
normaliti yang akan terus berubah dengan ketara mengikut negara dan bukan seperti satu garisan lurus. Ekonomi dengan tahap vaksinasi yang lebih rendah biasanya di rantau
yang membangun, akan lebih terdedah kepada liku-liku pandemik namun seperti yang ditunjukkan oleh peningkatan kes di Eropah baru-baru ini, bahkan ekonomi maju akan terus
terdedah kepada risiko separa sekatan pergerakan. Oleh kerana latar belakang sebegini, kami terus percaya bahawa bank pusat akan tersilap akibat berhati-hati dan lambat untuk
menaikkan kadar, telah membantu menyokong penilaian ekuiti.

Fund Review & Strategy /| E& RIS R KM, / Tinjauan dan Strategi Dana

The Fund returned -0.16% for the month, outperforming the benchmark return of -1.21% by 1.05%. Year-to-date, the fund returned 3.01%, outperforming the benchmark return of
-1.56% by 4.57%.

Within equities, stock selection within Information Technology was a key contributor, led by semiconductor manufacturers in Taiwan and South Korea. Elsewhere, a Korean wireless
telecommunications operator also did well on strong 3Q earnings report, adding nearly 1 million 5G subscribers in 3Q21. On the flip side, our exposures to China detracted as the
country toughens Covid-19 curbs to fight a new outbreak.

The fixed income portfolio returned negatively, continued to be affected by our Chinese real estate high yield bonds. Our assessment remains broadly the same that we expect
China’s policy makers to carefully manage the downside risks to the broader economy and gradually ease measures to alleviate the current strains and avoid a widespread systemic
fallout. We continue to closely monitor the developments and have been actively adjusting our exposures to this segment. From a credit rating perspective, investment grade bonds
continued to perform better than high-yield names.

Looking ahead, we expect 2022 to be another good year for global growth as the economic recovery continues. We, however, see growth cooling following an exceptionally strong
2021, as the massive support offered by governments and central banks during the pandemic’s initial stages begins to fade . There might still be some pickup in consumer and
corporate spending, but overall demand is set to ebb. Inflation should then moderate, but we will probably have to wait until the second half of next year to confirm that the rise has
been transitory.

AESERTADHEMN-0.16% , BE-1.21%NWELEN1.05%, FEES K ZESHEMH3.01% , &T-1.56%HEEEE4.57%.
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Dana mencatat pulangan -0.16%, mengatasi pulangan penanda aras -1.21% sebanyak 1.05%. Sejak awal tahun hingga kini, Dana meraih pulangan 3.01%, mengatasi pulangan
penanda aras -1.56% sebanyak 4.57%.



PRULInk Asian Multi-Asset Fund (SGD) PRUDENTIAL? 5/

All data is as of 30 November 2021 unless otherwise stated Listening. Understanding. Delivering.
MIEBHHE , BT EEET20215F11 830 8 WEE

Semua data seperti pada 30 November 2021 melainkan jika dinyatakan

Meninjau ekuiti, pemilihan stok dalam Teknologi Maklumat merupakan penyumbang utama, diterajui oleh pengeluar semikonduktor di Taiwan dan Korea Selatan. Di tempat lain,
pengendali telekomunikasi tanpa kabel Korea juga mencatatkan prestasi yang baik dalam laporan pendapatan 3Q yang kukuh, menambah hampir 1 juta pelanggan 5G pada suku
ketiga 2021. Sebaliknya, pendedahan kami kepada China terjejas apabila negara itu memperkukuh sekatan Covid-19 bagi memerangi wabak baharu.

Portfolio pendapatan tetap memberikan pulangan negatif, terus terjejas oleh bon hasil tinggi hartanah China. Penilaian kami secara amnya kekal sama, mengharapkan penggubal
dasar China untuk menguruskan risiko penurunan ekonomi secara berhati-hati dan secara beransur-ansur memudahkan langkah bagi mengurangkan tekanan semasa serta
menghindarkan kesan kegagalan sistemik yang meluas. Kami terus memantau perkembangan dengan teliti dan secara aktif menyesuaikan pendedahan kepada segmen ini. Dari
perspektif penarafan kredit, bon gred pelaburan terus menunjukkan prestasi yang lebih baik berbanding nama hasil tinggi.

Memandang ke hadapan, kami menjangkakan 2022 akan menjadi satu lagi tahun yang baik buat pertumbuhan global memandangkan pemulihan ekonomi yang berterusan. Namun
begitu, kami melihat pertumbuhan mulai reda selepas kerancakan di tahun 2021 apabila sokongan besar yang ditawarkan oleh kerajaan dan bank pusat di peringkat awal wabak
memudar. Mungkin masih terdapat sedikit peningkatan perbelanjaan pengguna dan korporat, tetapi permintaan keseluruhan seperti menyurut. Inflasi sepatutnya menjadi
sederhana, tetapi kita mungkin perlu menunggu sehingga separuh kedua tahun depan untuk mengesahkan bahawa kenaikan tersebut bersifat sementara.

Source / BHRIKIR / Sumber: Fund Commentary, November 2021, Schroder Investment Management (Singapore) Ltd.

Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at www .schroders.com/en/sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {E B SRBEXE , BELALHRKX. BUNNETELHALLER, ESNESLZBESENRATTRANRRRAWER. LRFMRNEMATRRERENESEMGE
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HABWEL, BRIHMPREERMUAER N . EXERESHESHAPR , HiFKwww.schroders.com/en/sg.

MSCI: MSCHE BB ARG RALNB A , RUTHEAEAEIN2EHRNEE , MECTTENTASRISH"SRERNVERHAH, MSCHERTAENRENRI , REH (RF
) EARENZRERENEY , A EETAARNRENKE. SEHBENIMTTERRRRADN. FURTIRGIEFRRIE, MSCUERETIR'REHRH , MEAELANERER
HW—tIERALR. HHl. GHESGIE—YIMSCHEENMSCIMEXBRNMURSEXEBMHS 2EXN— AL (EHHMSCIES") , HURBTNEXELFELEMRIE (BFET
RTFNESHENNERESIME, AR, TBE, Sk, TEUE. HLEREAMENER ). RERABN  MSCISAEFMBRA THTANER. BE. $%. B8R, 5K, BENR
X (BEEFRTABENBRE ) REMGRAFAERE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.schroders.com/en/sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)
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