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Objective /| B #% / Objektif Dana

PRULInk Strategic Managed Fund (“The Fund”) aims to provide moderate capital growth over the medium to longer term
by investing in a mix of fixed income and equity securities directly, or indirectly through the use of investment funds. The
Fund will tactically allocate between 70% to 90% in fixed income and 10% to 30% in equities.

PRULink Strategic Managed Fund(‘AE€") EE BER A TEERFZIEF MR FILEFNRTASRAEET
BAESEHRE UETERHARMEENEEAR KNS, FESHRMERER: 70%-90% BETE
EWEHIE S, 10%-30% B ETFTRE,

PRULInk Strategic Managed Fund (“Dana”) bertujuan untuk memberi pertumbuhan modal sederhana dalam jangka
sederhana hingga panjang dengan melabur dalam gabungan pendapatan tetap dan sekuriti ekuiti secara langsung,
atau tidak langsung melalui penggunaan dana pelaburan. Dana ini akan memperuntukkan antara 70% hingga 90%
dalam pendapatan tetap dan 10% kepada 30% dalam ekuiti.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Eastspring Investments Berhad

BIRAFRAA

Investment Manager / & %% 232 / Pengurus Pelaburan

Inception Date / £ 1831 B / Tarikh Diterbitkan 10/04/2017

Current Fund Size | B BIFTE R E S8 / Saiz Dana Terkini RM388,702,455.63

Annual Fund Management Charge | % F & %% / Caj Pengurusan Dana Tahunan 1.1% p.a.
Current NAV / B BIHY %5 7= B / NAB Terkini RM0.58559

How the Fund has performed / & &R / Prestasi Dana

Performance Graph /| &Ik / Jaduan Prestasi Dana
PRULIink Strategic Managed Fund vs 20% Financial Times Stock
Exchange Bursa Malaysia 100 Index (FBM100)+ 80% Maybank 12
Month Fixed Deposit Rate
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Total Price Movement Over the Following Periods / & #iBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {2 / 1.15% 1.08% 0.50% -1.37% 10.19% NA 17.12%
Pergerakan Harga
Benchmark / 2B / 1.34% 0.64% 0.85% 2.41% 4.45% NA 10.71%
Penanda Aras
Outperformance / ﬁfmﬂijtt / -0.19% 0.44% -0.35% -3.78% 5.73% NA 6.41%

Perbezaan Prestasi

Source / B HRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 August 2021

For more information on benchmark kindly refer to / < E#MNE Zi¥15 , 1§25 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market and www.maybank2u.com.my
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PRUDENTIALSY

Listening. Understanding. Del

Where the Fund invests
HEEWREPE

Komposisi Pelaburan Dan.

PRULIink Golden Bond Fund
PRULink Equity Income Fund
PRULink Bond Fund
PRULInk Equity Focus Fund
PRULink Money Market Fund
Cash, Deposits & Others

PRULIink Golden Bond Fund

Government Investment Issues*®
Government Investment Issues*®
Manjung Island Energy Bhd
YTL Power International Bhd
Sarawak Energy Bhd
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Asset Allocation
BFEEBLE /| Peruntukan Aset

% NAV

64.68
11.72
11.58
8.98
3.01
0.03

%

2.91
2.65
2.52
242
2.27

* Different coupon rates & maturity dates for each.
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PRULink Equity Income Fund

Public Bank Bhd

Malayan Banking Bhd

CIMB Group Holdings Bhd
Tenaga Nasional Bhd

Petronas Chemicals Group Bhd

PRULink Bond Fund

Government Investment Issues*
Government Investment Issues*
United Overseas Bank Malaysia
Bhd

Affin Bank Bhd

Danainfra Nasional Bhd

PRULink Equity Focus Fund

Public Bank Bhd

Malayan Banking Bhd
Tenaga Nasional Bhd

Inari Amertron Bhd

CIMB Group Holdings Bhd

%

9.14
8.33
5.60
5.39
3.08

%

3.09
3.07
2.82

2.64
2.47

%

8.87
7.00
6.77
5.12
4.69
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / i3z BBl / Tinjauan Bulanan

Equity / BER3% / Ekuiti

Despite August being a month of political drama, Malaysia managed to outperform the region for the second consecutive month. The month of August saw the
resignation of Tan Sri Muhyiddin Yassin as the Prime Minister and the appointment of Dato Seri Ismail Sabri as the 9th Prime Minister of Malaysia after securing 114
Parliamentary seats (min 111 is required to form a government). Market sentiment improved with the swearing in of the 9th Prime Minister, as opposition leaders
agreed to find common ground with the new Prime Minister, and to focus on tackling the Covid-19 outbreak and boost the economy. The number of new Covid-19
cases remains high but start to trend down in the Klang Valley with 92.4% of adult population fully vaccinated. Foreign investors finally turned net buyers of Malaysian
equity of RM1.1 billion for the month of August, after 18 months.

The FBMKLCI Index gained 106.78 points in August to close at 1,601.38 points, up 7.14%. The FBM Small Cap Index gained 3.4% for the month but underperformed
the FBMKLCI Index.

REBCAEATSAMEAREIME( , BREALTHEUEEZE-_NMARABEXE, 8AN , ANERATHEBIHRLY ; #RGI4BEQWAXER (ARBF
WREWFER111)  SERBERIMEPLEZZNERADVENEEH. BEEAEEHEERT , RNXFHEZEMEERERLRH LTI TRRNEIHLZE
RUMRERES , THEERE. FERENEBELROANASE , EBERNTHELK | ZW24%RMAAOTREEEM. 18MNAF , NAARLERNDRER
R, 8ANARAIZTE.

FELRIET8AMR106.78 RF7.14% , J41,601.38REK, ELNALERARNESI.4% , RUREFERE,

Walaupun Ogos merupakan bulan yang sarat dengan drama politik, Malaysia berjaya mengungguli rantau ini buat bulan kedua berturut-turut. Bulan Ogos merakamkan
peletakan jawatan Tan Sri Muhyiddin Yassin selaku Perdana Menteri dan pelantikan Dato Seri Ismail Sabri sebagai Perdana Menteri Malaysia ke-9 setelah
memperoleh 114 kerusi Parlimen (minimum 111 diperlukan untuk membentuk kerajaan). Sentimen pasaran bertambah baik berikutan angkat sumpah Perdana Menteri
ke-9, apabila barisan pemimpin pembangkang bersetuju untuk mencari titik kebersamaan dengan Perdana Menteri yang baru, dan memberi tumpuan kepada
menangani wabak Covid-19 serta menggalakkan ekonomi. Jumlah kes Covid-19 baru tetap tinggi tetapi mulai turun di Lembah Klang dengan 92.4% populasi dewasa
telah menerima vaksin sepenuhnya. Setelah 18 bulan berlalu pelabur asing akhirnya menjadikan pembeli bersih ekuiti Malaysia bernilai RM1.1 bilion di bulan Ogos.

Indeks FBMKLCI naik 106.78 mata pada bulan Ogos lalu ditutup pada 1,601.38 mata, meningkat 7.14%. Indeks FBM Small Cap meningkat 3.4% bagi bulan ini tetapi
tidak mengatasi prestasi Indeks FBMKLCI.

Fixed Income /| EEWZET 5 /Pendapatan Tetap

The minutes of the most recent Federal Open Market Committee meeting showed consensus among officials to begin tapering the Fed’s asset purchase although
there was disagreement in terms of timing and quantum. At the Jackson Hole Economic Symposium held in end-Aug, Fed Chair Powell appeared to be a touch more
dovish compared to other Fed officials, focusing on making the case that recent spikes in inflation are transitory. That said, Powell endorsed the now widely shared
view that purchase reductions could be appropriate this year although the he reiterated that this is contingent on continued progress on the employment front. While
Powell's message suggests that the economy will be able to weather the threat from the surge in cases caused by the Delta variant , market now generally expects the
first tapering announcement to only happen in Nov or Dec 2021.

Malaysia’s 2Q2021 GDP grew a strong 16.1% YoY on the back of improved domestic demand and robust exports performance . The economy nevertheless contracted
2.0% QoQ amid the imposition of lockdown to contain the spread of the pandemic. Meanwhile, the official 2021 GDP forecast has been revised down to 3.0%-4.0%
from 6.0%-7.5% as Bank Negara Malaysia (“BNM”) expects growth to trough in 3Q2021 before recovering in 4Q2021 and into 2022, underpinned by the normalization
of economic activities and positive spill-overs from external demand. BNM also lowered its 2021 full year headline inflation target to 2.0%-3.0% from 2.5%-4.0%
previously.

Malaysia’s sovereign yield curve bear flattened in Aug 2021. The yields of the 3Y, 5Y, 10Y and 15Y MGS rose 6bps, 6bps, 2bps and 1bp respectively to close the
month at 2.34%, 2.68%, 3.19% and 3.70% respectively. The market remained well supported despite political chaos making the headlines in the month. Similarly, the
MGII curve bear flattened with the 3Y, 5Y, 10Y MGII closing 6bps, 3bps and 2bps higher at 2.36%, 2.64% and 3.31% respectively while the 15-year MGl ended the
month unchanged at 3.89%.

REENEAMAE LNEESE , BBLAATHERSCRFANLEE RERAZEERRIR , UFBZETRMDEBRENE=WE, ZBEEEHBRESAREINA
RHEREERTAWNLERELEMERESEMNSR , TETHREEXFANARANEHENBEE, REMESR  HEUETEERLERZEREM AL
£ HRRERI ZEBNWEARNS , S EFRBRUENETERSSEN, SAMBRONERE , XF L ESEHERETRETROFEOREEN , T
I — AT E BT T 2021 F11R12 B EHE— R BRI EAENS A,

EENERAXEUAREAXRNBHT , DREL2021FE-_FEEANEF SEIMERIN16.1%ERFEE. RENL , 2FEFTER2.0% , AR TH TEHRESE
SRR E B8R, SRR , 2021 FBEAERNE SETHME6.0%-7.5% B E3.0%-4.0%. ERBIMIHERFF2021FE=ZFHAAK , HFT2021FEWE
EMBEA2022F2FRE7 ; ZWETFTEHERLUARARBERERORAMNBREZE, BT EERA2021F2FIEBREKREIT , NZET112.5%-4.0%FF K
%£2.0%-3.0%.

DR ERGF U E ML T20215E8 A R 2RETHT RS, 3F, 55, 10FEMSEADBFHEKEESF LiK6, 6, 2F1MNE

M, BA2.34%, 2.68%. 3.19%M3.70%LERLEANRKF. REBUARILSIET ARMNLAETE K T7NASIEFXE, A , ADBFREERKRSRMLHBE
BETHTES , 3F, 55, I0FADTBRREERES BES6. 3F2MES , J2.36%. 2.64%H3.31%EW ; 15F XD HFRAZREMNFEZFTRE , LL3.89%LERY A
R 5.

Minit mesyuarat terkini Jawatankuasa Pasaran Terbuka Persekutuan menunjukkan konsensus dalam kalangan pegawai untuk memulakan proses mengurangkan
pembelian aset Fed walaupun terdapat perselisihan dari segi masa dan kuantum. Semasa Simposium Ekonomi Jackson Hole yang berlangsung pada akhir Ogos,
Pengerusi Fed Powell mengalunkan nada yang lebih lembut berbanding pegawai lain, memberi fokus pada kes lonjakan inflasi baru-baru ini yang disifatkan
sementara. Oleh itu, Powell menyokong pandangan yang kini dikongsi secara meluas bahawa pengurangan pembelian mungkin sesuai bagi tahun ini walaupun turut
menegaskan yang ia bergantung pada kemajuan yang berterusan di bidang pekerjaan. Walaupun mesej Powell mencadangkan bahawa ekonomi akan dapat
mengatasi ancaman lonjakan kes yang disebabkan oleh varian Delta, pasaran sekarang secara umumnya menjangkakan pengumuman pengurangan pertama hanya
akan berlaku pada bulan November atau Disember 2021.

KDNK 2Q2021 Malaysia meningkat 16.1% YoY berikutan peningkatan permintaan dalam negeri dan prestasi eksport yang kukuh. Walau bagaimanapun, ekonomi
menguncup 2.0% QoQ di tengah-tengah pengenaan sekatan pergerakan bagi mencegah penyebaran pandemik. Sementara itu, ramalan KDNK 2021 telah disemak
turun menjadi 3.0% hingga 4.0% dari 6.0% hingga 7.5% kerana Bank Negara Malaysia (“BNM”) menjangkakan pertumbuhan akan menguncup pada 3Q2021 sebelum
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pulih pada 4Q2021 seterusnya memasuki tahun 2022, disokong oleh normalisasi aktiviti ekonomi dan limpahan positif dari permintaan luar. BNM juga menurunkan
sasaran inflasi utama tahun 2021 menjadi 2.0% hingga 3.0% daripada 2.5% hingga 4.0% sebelum ini.

Lengkung bear hasil kerajaan Malaysia melandai pada Ogos 2021. Hasil MGS 3-tahun, 5-tahun, 10-tahun dan 15 tahun masing-masing meningkat 6 mata asas, 6
mata asas, 2 mata asas dan 1 mata asas lalu menutup bulan pada 2.34%, 2.68%, 3.19% dan 3.70%. Pasaran tetap disokong dengan baik walaupun kekecohan politik
menjadi tajuk utama dalam bulan ini. Begitu juga, lengkung bear MGIl melandai dengan MGII 3-tahun, 5-tahun, 10-tahun ditutup lebih tinggi pada 6 mata asas, 3 mata
asas dan 2 mata asas lalu masing-masing di tutup pada 2.36%, 2.64% dan 3.31% manakala MGII 15-tahun mengakhiri bulan tidak berubah pada 3.89%.

Market Outlook / T35 R& /Gambaran Bulanan

Equity /| BEH / Ekuiti

New cases of Covid-19 in Malaysia remain stubbornly high at the end of August, but vaccination rates hit 45.5% of total population and 64.2% of estimated adult
population. With Klang Valley’s 67.7% of population fully vaccinated and new cases have been trending down, the government is expected to relax restrictions.
Updates to the MySejahtera app to indicate status of your vaccination clearly has resulted in some shopping malls and outlets electing to only allow fully vaccinated
patrons. The government has also allowed dine-ins for fully vaccinated people, subject to social distancing requirements. Nevertheless, the government will need to
balance the pace of re-opening with the pace of vaccinations in other states, as high cases of Covid-19 are being reported in Sabah, Kedah, Kelantan, Sarawak, Johor
and Penang, where the healthcare system may not be on par to those in the Klang Valley . Political instability seems to be tempered for now, although we will monitor
the 13th Sept Parliament sitting for the outcome of any vote of confidence. As the market has rallied sharply in August, there could be some profit-taking activities
ahead. Any correction presents an opportunity to accumulate fundamentally sound stocks on weakness as we position for recovery.

ORFLHBMHAIFTEBELHFHFETIARFE®RSD , BFEENRE SEAOMN45.5% , Bt EREADNL64.2%, FHEEEERE7.7%A0TREEEM |, LL
REEHEOIL T FREE , BUSTRITI MRS, MySejahterafl ARFEHUBRERAREEITRBAFBL WY A OLNERABSERRHERNRE, BRFER
HLAENNALTER  BAETHRXERER, RENL , BFEEEENTRSEKANEMNBENEEENEE LNETE. EETRERETEAEBEREFTN
PE, FIT, FEH, DY, XHANRE , FERSHLHEHAEE. BUATRESEIACTEN , ERIINEIA1SABHFEAWULEATEERENER. T7
FeAREEYK , ARTHELA —LEFTE. ERMNAEFEHDBBNRET , FARARETREERNENTRFZBRIAN B,

Kes baru Covid-19 di Malaysia tetap tinggi pada akhir bulan Ogos, sementara kadar vaksinasi mencecah 45.5% jumlah populasi dan anggaran 64.2% populasi
dewasa. Dengan 67.7% penduduk Lembah Klang diberi vaksin sepenuhnya dan kes-kes baru semakin menurun, kerajaan dijangka akan melonggarkan sekatan.
Kemas kini aplikasi MySejahtera bagi menunjukkan status vaksinasi dengan jelas telah menyebabkan sebilangan pusat membeli-belah dan kedai memilih hanya
mengalu-alukan pelanggan yang telah menerima vaksin sepenuhnya. Kerajaan juga telah membenarkan mereka yang telah menerima vaksin lengkap untuk makan di
restoran, tertakluk kepada syarat penjarakan sosial. Walaupun begitu, kerajaan perlu mengimbangi langkah pembukaan semula dengan kadar vaksinasi di negeri lain,
kerana kes Covid-19 yang tinggi dilaporkan di Sabah, Kedah, Kelantan, Sarawak, Johor dan Pulau Pinang, yang mana sistem penjagaan kesihatan mungkin tidak
setanding dengan yang ada di Lembah Klang. Ketidakstabilan politik nampaknya sudah mengental buat masa ini, walaupun kami akan memantau persidangan
Parlimen pada 13 September untuk mendapatkan natijah dari mana-mana undi percaya. Berikutan pasaran yang melambung di bulan Ogos, mungkin ada beberapa
kegiatan pengambilan untung di depan. Sebarang pembetulan menyediakan peluang bagi mengumpulkan stok berasas kukuh semasa harganya rendah ketika kita
berada dalam kedudukan pemulihan.

Fixed Income / EEW 2T /Pendapatan Tetap

Malaysia’s headline inflation rate moderated further for the third straight month , coming in at 2.2% YoY in July 2021 from Jun 2021’s 3.4% YoY attributable mainly to a
sharp slowdown in costs of Housing, Water, Electricity, Gas and Other Fuels in July (+0.7% YoY compared to +3.2% YoY in Jun) and Transport (+11.6% YoY
compared to +16.6% YoY in Jun), a result of electricity discount as well as fuel subsidy provided by the government. Year-to-date, inflation growth averaged 2.3%
compared to -0.9% in 7M2020. Meanwhile, core CPI continued to hold steadily at 0.7% YoY for the second consecutive month, an indication that price pressures
remained subdued amid the pandemic uncertainties. Full year inflation rate is expected to come in within BNM'’s forecast of 2.0% to 3.0%.

There will be three auctions in Sep 2021, the re-opening of the 20 Y MGII 09/41, the re-opening of the 10Y MGS 04/31 and the re-opening of the 5Y MGII 03/26. While
there is still ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market sentiment. On the corporate front, we expect
mixed demand for corporate bonds as investors continue to be selective in their investments.

Malaysia’s Pre-Budget Statement highlighted the challenges faced by the country and the stimulus aids required to cushion the impact of the pandemic triggered
lockdowns. As a result, 2021 GDP growth forecast has been revised to 3.0% to 4.0% compared to 6.0% to 7.5% previously while fiscal deficit is estimated to increase
to between 6.5% to 7.0% compared to 5.4% when the Budget 2021 was first announced. That said, the government reiterated its commitment to fiscal consolidation,
guided by the Medium-Term Fiscal Framework and Medium-Term Revenue Strategy to broaden its tax base. As for 2022, the Budget will be formulated with the
objective to support and spur economic recovery, rebuild resilience and catalyse socio-economic reforms.

Malaysia’s sovereign yield curve has bear steepened quite a fair bit since early of the year , underpinned by the narrative of a recovering economy and higher
inflationary pressure in 2021. Having said that, concerns over a delay in the recovery trajectory triggered by the highly infectious Delta variant, both in Malaysia and
globally, have provided support to bond prices. On balance, we still see a steepening bias in Malaysia’s sovereign yield curve , where the shorter-end of the curve
continues to be anchored by BNM’s accommodative monetary stance while the longer -end of the curve will remain under pressure on the expected economic recovery,
on the back of Malaysia’s accelerating vaccination rate, fiscal slippages as well as unfavourable demand-supply dynamics. Going forward, we believe the performance
of the bond market will continue to be dictated by economic data, effectiveness of vaccines against hospitalization and deaths, as well as global risk sentiment.

ORBTSEERWEREZE=NA”—SEN , 2021F7 A B RFR2.2% , LR2021F6 A RREF3.4% ; TEREAN7TAMEE. K, B, SMEMR

# (56 AMMIRE+3.2%MEE , TARRE+0.7% ) UARIEH (RFEK+11.6% , 6 A NRF+16.6% ) A KREERE , 1HZHT B8R ITM AR BUFIR AL AR #b
W, FEES , PHEKRBRN2.3% , LR2020F7N AN R-0.9%. SLER , ROEBRNMRIERELE-NARERRERF07%EK , ERNMBEDERE
WABERRTRIFEN. 2FBHPKERN TERBTHTNETEA , B12.0%E3.0%.

2021 F9A /A ZIRBE , SIE20FHASREZIE09/41, 10FHADBFRH04/31UARSFH AL IREER0326M BT LT, RERZFNEXROTIME , X
EEMNERRBRT YN TZREE. ClFEAH , BNWHATZINELESNERISERT , ANRAEALERBTHARFERM,

ORBELHERNSHLE T ERARARE , URANIEEHEERH 2B RAPEMELNRHEE. 42 , 2021 FERE~ SERKTUMZ 8
#6.0%27.5%AEKEI3.0%E4.0% ; B MBAZRESEN T6.5%F7.0% , LER2021 FRERERAFIMNS.4%. REMY , BFERENMEREANRE ,
FHIM BAERM BB AR RIES | kR KEBRER, ET2022F , MERFEEXBNARLFEH. ERRHENEICELSRFRE,

ELFEHFM021FEREDFBONEXZET , IRELEMNRSR ML AFYURERTEIBES, FaML , FLRMNKDEE - £REEBRNBREZFE
Bl REHERNVEMAMEMKRET I, SHXRE , RNVPABIIRALERNEBRMLMETER ; EFHFAEHETHNRRETIZES , REEHY
B EADMREE R RN E R TRHANLTER. WBBZRURTANHEISTEZED. BERK , BRIVANKRETZNRIFREOLTFTHIE, REE
NHRERMETRFANARMEUAR S RRREEES,
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Tahap inflasi utama Malaysia menjadi lebih sederhana bagi bulan ketiga berturut-turut, mencatat 2.2% YoY pada bulan Julai 2021 berbanding 3.4% YoY pada bulan
Jun 2021 disebabkan terutamanya oleh penurunan ketara kos Perumahan, Air, Elektrik, Gas dan Bahan Bakar Lain pada bulan Julai (+ 0.7% YoY berbanding + 3.2%
YoY pada bulan Jun) diikuti Pengangkutan (+11.6% YoY berbanding +16.6% YoY pada bulan Jun), hasil daripada diskaun elektrik dan juga subsidi bahan bakar yang
diberikan oleh kerajaan. Sejak awal tahun hingga kini, purata pertumbuhan inflasi ialah 2.3% berbanding -0.9% pada 7M2020. Sementara itu, IHP teras terus stabil
pada 0.7% YoY bagi bulan kedua berturut-turut, petunjuk bahawa tekanan harga tetap lemah di tengah-tengah ketidakpastian pandemik. Kadar inflasi sepanjang tahun
dijangka berada dalam julat ramalan BNM dari 2.0% hingga 3.0%.

Terdapat tiga lelongan pada September 2021, pembukaan semula MGIl 09/41 20-tahun, pembukaan semula MGS 04/31 10-tahun dan pembukaan semula MGII 03/26
5-tahun. Walaupun kecairan dalam sistem masih lagi lebih dari mencukupi, hasil lelongan tersebut cenderung dipengaruhi oleh sentimen pasaran semasa. Di lapangan
korporat, kami menjangkakan permintaan ke atas bon korporat yang bercampur-campur kerana pelabur terus selektif dalam pelaburan mereka.

Penyataan Pra-Belanjawan Malaysia menyoroti cabaran yang didepani negara dan bantuan rangsangan yang diperlukan bagi meredakan impak sekatan pergerakan
yang dipicu pandemik. Akibatnya, ramalan pertumbuhan KDNK 2021 telah disemak menjadi 3.0% hingga 4.0% berbanding 6.0% hingga 7.5% sebelum ini, manakala
defisit fiskal dianggarkan meningkat menjadi antara 6.5% hingga 7.0% berbanding 5.4% ketika Belanjawan 2021 diumumkan buat pertama kali. Oleh itu, kerajaan
mengulangi komitmennya ke atas penggabungan fiskal, dipandu oleh Kerangka Fiskal Jangka Sederhana dan Strategi Pendapatan Jangka Sederhana bagi
memperluas asas cukainya. Bagi tahun 2022, Belanjawan akan dirumuskan dengan tujuan mendukung dan memacu pemulihan ekonomi, membangun kembali daya
tahan dan menjadi pemangkin reformasi sosio-ekonomi.

Lengkung bear hasil kerajaan Malaysia mencuram agak baik sejak awal tahun ini, disokong oleh naratif pemulihan ekonomi dan tekanan inflasi yang lebih tinggi bagi
tahun 2021. Oleh yang demikian, kebimbangan mengenai kelewatan trajektori pemulihan yang dipicu oleh varian Delta yang sangat pantas menular baik di Malaysia
mahupun global, telah memberikan sokongan kepada harga bon. Menyorot keseimbangan, kita masih melihat bias lengkung hasil kerajaan Malaysia yang semakin
mencuram yang mana hujung lengkung lebih pendek terus disokong oleh pendekatan monetari BNM yang akomodatif manakala hujung lengkung lebih panjang akan
tetap berada di bawah tekanan jangkaan pemulihan ekonomi berikutan peningkatan kadar vaksinasi di Malaysia, pengurangan fiskal serta dinamik
permintaan-penawaran yang hambar. Melangkah ke depan, kami yakin prestasi pasaran bon akan terus ditentukan oleh data ekonomi, keberkesanan vaksin
berbanding kemasukan ke hospital dan kematian, serta sentimen risiko global.
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The Fund returned 1.15% for the month, underperforming the benchmark return of 1.34% by 0.19%. Year-to-date, the Fund returned -1.22%, underperforming the
benchmark return of 0.75% by 1.97%.

Underperformance for the month was mainly attributed to stock selection within equities. The underlying PRULink Equity Focus Fund’s underperformance was mainly
due to stock selection. Our zero weightings in IHH, Press Metal and Hong Leong Bank detracted performance. As for PRULink Equity Income Fund, the
underperformance was mainly due to underweight in the plantation sectors and selective names like Press Metal. For Fixed Income, both PRULink Bond Fund and
PRULink Golden Bond Fund outperformed the benchmark during the month. The outperformance in the month was attributed to the strong performance of government
guaranteed, corporate and selected longer term government bonds despite generally higher government bond yields as the yield curve bear flattened.

Stock market rallied sharply in the last week of August, driven by large net buying from foreign investors as political risk subsided. However, as new Covid-19 cases
remain high with Delta variant continues to pose a risk and as ongoing lockdowns are longer than our expectation, the fund is expected to remain close to its neutral
position.

As of end-August 2021, the Fund has 76.3% exposure in bonds and 20.7% in equities (versus Neutral position of 80:20 bond:equity).
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Dana mengembalikan 1.15% untuk bulan ini, tidak mengatasi pulangan penanda aras 1.34% sebanyak 0.19%. Sejak awal tahun hingga bulan tinjauan, Dana

mengembalikan -1.22%, tidak mengatasi pulangan penanda aras 0.75% sebanyak 1.97%.

Prestasi rendah pada bulan ini disebabkan terutamanya oleh pemilihan saham dalam ekuiti. Prestasi pelaburan pendasar, Dana PRULink Equity Focus yang lemah
disebabkan terutamanya oleh pemilihan stok. Ketiadaan pegangan dalam IHH, Press Metal dan Hong Leong Bank telah menjejas prestasi. Bagi Dana PRULink Equity
Income, prestasi rendah disebabkan oleh kekurangan pegangan dalam sektor perladangan dan stok tertentu seperti Press Metal. Meninjau Pendapatan Tetap, Dana
PRULink Bond dan Dana PRULink Golden Bond mengatasi penanda aras pada bulan tersebut.

Prestasi baik pada bulan ini disumbangkan oleh prestasi mantap bon jaminan kerajaan, bon korporat dan sebahagian bon kerajaan bertempoh lebih panjang walaupun
hasil bon kerajaan pada umumnya lebih tinggi berikutan lengkung hasil curam beruang melandai.

Pasaran saham melonjak tinggi memasuki minggu terakhir bulan Ogos, didorong oleh pembelian bersih dari pelabur asing apabila risiko politik menyurut. Namun
demikian, oleh kerana kes Covid-19 baru tetap tinggi dengan varian Delta terus mencengkam risiko sementara sekatan pergerakan dikenakan lebih lama daripada
Jjangkaan kami, Dana dijangka akan tetap dekat dengan kedudukan neutralnya.

Setakat akhir Ogos 2021, Dana mempunyai 76.3% pendedahan dalam bon dan 20.7% dalam ekuiti (berbanding kedudukan Neutral 80:20 bon:ekuiti).

Source / FHIKIR / Sumber: Fund Commentary, August 2021, Eastspring Investments Berhad
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All data is as of 31 August 2021 unless otherwise stated Listening. Understanding. Delivering.

BRIEZHEA , BNUATEEBT202168831 BN HKIE
Semua data seperti pada 31 Ogos 2021 melainkan jika dinyatakan

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

FAREESRIEERNS SELASHREL. BUNNETEAHABAER ESNESZBEYENRIAT TN RRRIANIET. DRFTRN EMH T RREIZENEEEMEETUR
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HERBPNWEL. SRIMPUIREZRNAE A #. EXBERESWE A& K www.prudential.com.my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my
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