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Objective / B #% / Objektif Dana

PRULIink Education Bond Fund aims to provide medium to long term accumulation of capital, taking into account the
need to meet guaranteed payouts. This is achieved by investing in selected fixed interest securities, corporate bonds and
fixed deposits, and any other financial instruments to be used for hedging the portfolio.
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PRULink Education Bond Fund bermatlamat untuk menyediakan pengumpulan modal dalam jangkamasa
sederhana hingga panjang dengan mengambil kira keperluan untuk memenuhi pendapatan terjamin. Ini dicapai

dengan melabur di dalam sekuriti berkadar tetap, bon korporat dan instrumen kewangan lain yang digunakan untuk

melindungi nilai portfolio itu.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Eastspring Investments Berhad

BIRAFRAA

Investment Manager / & %% 232 / Pengurus Pelaburan

Inception Date / 1% 3 B / Tarikh Diterbitkan 01/03/2010

Current Fund Size | B BIFTE R E S8 / Saiz Dana Terkini RM10,260,111.99

Annual Fund Management Charge /| 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.00%
Current NAV / B BIHY% 3 7= 1B / NAB Terkini RM1.51857

How the Fund has performed / & &R / Prestasi Dana

Performance Graph / &Ik / Jaduan Prestasi Dana
PRULIink Education Bond Fund vs Maybank 12 Months Fixed
Deposit Rate

I PRULINk Education Bond Fund
B Maybank 12 Months Fixed Deposit Rate
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2= / -0.37% 0.65% 2.41% -1.94% 11.36% 18.30% 51.86%
Pergerakan Harga
Benchmark / E/EREHR/ 0.15% 0.47% 0.93% 1.88% 7.83% 14.81% 40.64%
Penanda Aras
0utperformance / %Eﬂwtt / '0-52% 0.1 8% 1 .48% -3.82% 353% 349% 1 .22%

Perbezaan Prestasi

Source / ‘BHIKIR / Sumber: Lipper for Investment Management and Bloomberg, 30 September 2021

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my
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Where the Fund invests
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Asset Allocati
BL & / Peruntukan Aset

% NAV

1 PRULink Bond Fund
2 Cash, Deposits & Others

PRULink Bond Fund

1 Government Investment
Issues*®

2 Government Investment
Issues*®

3 United Overseas Bank

Malaysia Berhad

Affin Bank Berhad

Danainfra Nasional Berhad*

Danainfra Nasional Berhad*

Sarawak Energy Berhad*

Sarawak Energy Berhad*

Malaysia Government

Securities

10 Ambank (M) Berhad
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* Different coupon rates & maturity dates for each.
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / TT3ZEIB / Tinjauan Bulanan

As widely expected, the Federal Reserve (“Fed”) kept its federal funds rate (“FFR”) unchanged at 0%-0.25% in Sep. While the Fed will continue its asset purchases
programme of at least USD120 billion US Treasury and mortgage-backed securities per month for now, the Committee indicated that the pace of its asset purchases
will be moderated if the labour market continues to improve with formal tapering expected to be announced at the next meeting and be concluded near the middle of
2022. Meanwhile, the Fed’s revised dot projections show 9 out of 18 officials expect at least one rate hike in 2022 and all but five expect at least two rate hikes by
end-2023. This is despite the Committee revising down its 2021 economic growth forecast to 5.9% and increasing its unemployment forecast to 4.8% from Jun 2021 ’s
median estimate of 7.0% and 4.5% respectively. That said, 2021 inflation and core inflation forecasts were both revised upward to 4.2% and 3.7% from 3.4% and 3.0%
previously.

In Malaysia, Prime Minister Ismail unveiled the 12th Malaysia Plan (“12MP”) for 2021-2025. Focusing on Shared Prosperity Vision 2030, the key highlights are an
allocation of RM400 billion for development expenditure (+61% from 11MP’s RM248.5b actual spending), average annual GDP growth of 4.5%-5.5%, fiscal deficit of
3.0%-3.5% by 2025 and greenhouse gas emission reduction of 45% of GDP by 2030.

As widely expected, Bank Negara Malaysia (“BNM”) kept its Overnight Policy Rate unchanged at a record low of 1.75% at its Sep 2021 Monetary Policy Committee
meeting with a largely neutral tone. Externally, BNM noted that the global economy continued to recover although the strength varied across countries. Domestically,
the re-imposition of nation-wide lockdown had dampened growth momentum, but the impact is mitigated by the gradual relaxations for more sectors to operate,
continued policy support and stronger external demand. BNM maintained its headline inflation forecast range of 2.0% to 3.0%.

Malaysia’s sovereign yield curve bear steepened in Sep 2021. The yields of the 3-year, 5-year, 10-year and 15-year MGS (this is a repeated typo in the past few
Reviews) rose 10bps, 24bps, 18bps and 20bp respectively to close the month at 2.44%, 2.92%, 3.37% and 3.90% respectively. Similarly, the MGII curve also moved
higher with the 3-year, 5-year, 10-year and 15-year MGII increasing 20bps, 35bps, 15bps and 9bps to close at 2.56%, 2.99%, 3.46% and 3.98% respectively.
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Seperti yang dijangkakan, Federal Reserve ("Fed") mengekalkan kadar dana persekutuannya ("FFR") pada 0% hingga 0.25% di bulan September. Sementara Fed
akan meneruskan program pembelian aset sekurang-kurangnya ASD120 bilion Perbendaharaan AS dan sekuriti dijamin gadai janji pada setiap bulan buat masa ini,
Jawatankuasa menunjukkan bahawa kadar pembelian asetnya akan menjadi sederhana jika pasaran buruh terus meningkat dengan penirusan rasmi yang dijangka
akan diumumkan semasa persidangan seterusnya lalu akan dirumuskan pada pertengahan 2022. Sementara itu, unjuran titik yang disemak Fed menunjukkan 9
daripada 18 pegawai menjangkakan sekurang-kurangnya satu kenaikan kadar bagi tahun 2022 dan semua kecuali lima menjangkakan sekurang-kurangnya dua
kenaikan kadar menjelang akhir tahun 2023. Jangkaan ini berlaku walaupun Jawatankuasa menyemak semula ramalan pertumbuhan ekonomi 2021 kepada 5.9% dari
7.0% dan menambahkan unjuran pengangguran kepada 4.8% dari anggaran median 4.5% bagi bulan Jun 2021. Oleh yang demikian, ramalan inflasi 2021 dan inflasi
teras masing-masing disemak naik kepada 4.2% dan 3.7% dari 3.4% dan 3.0% sebelumnya.

Di Malaysia, Perdana Menteri Ismail Sabri melancarkan Rancangan Malaysia ke-12 (“RMK-12") bagi tahun 2021 hingga 2025. Memberikan tumpuan kepada Visi
Perkongsian Kekayaan 2030, sorotan utama adalah peruntukan RM400 bilion bagi perbelanjaan pembangunan (+61% daripada RM248.5 bilion perbelanjaan sebenar
RMK-11), purata pertumbuhan tahunan KDNK 4.5% hingga 5.5%, defisit fiskal 3.0% hingga 3.5% menjelang 2025 dan pengurangan pelepasan gas rumah hijau
sebanyak 45% daripada KDNK menjelang 2030.

Seperti yang dijangkakan Bank Negara Malaysia (‘BNM”) mengekalkan Kadar Dasar Semalamannya pada paras terendah 1.75% semasa mesyuarat Jawatankuasa
Dasar Monetari bulan September 2021 dengan nada yang sangat neutral. Secara luaran, BNM menyatakan bahawa ekonomi global terus pulih walaupun kekuatannya
berbeza di setiap negara. Di dalam negeri, pengenaan semula sekatan pergerakan di seluruh negara telah memalapkan momentum pertumbuhan, namun impaknya
dikurangkan oleh pelonggaran bertahap agar lebih banyak sektor dapat beroperasi, pengaturan dasar yang menyokong secara berterusan dan permintaan luar yang
lebih kuat. BNM mengekalkan jangkaan inflasi utama antara 2.0% hingga 3.0%.

Keluk hasil kerajaan Malaysia meningkat pada bulan September 2021. Hasil MGS 3-tahun, 5-tahun, 10-tahun dan 15-tahun (ia merupakan data yang berulang dalam
beberapa Tinjauan yang lalu) masing-masing meningkat 10 mata asas, 24 mata asas, 18 mata asas dan 20 mata asas lalu menutup bulan pada 2.44%, 2.92%, 3.37%
dan 3.90%. Keluk MGlII juga bergerak lebih tinggi dengan MGII 3-tahun, 5-tahun, 10-tahun dan 15-tahun masing-masing meningkat 20 mata asas, 35 mata asas, 15
mata asas dan 9 mata asas lalu ditutup pada 2.56%, 2.99%, 3.46% dan 3.98%.

Market Outlook / T3R5 /Gambaran Bulanan

Malaysia’s headline inflation rate moderated further for the fourth consecutive month , coming in at 2.0% YoY in Aug 2021 from July 2021’s 2.2% YoY attributable
mainly to a slowdown in costs of Food & Non-Alcoholic Beverages (+1.2% YoY compared to +1.3% YoY in July), Housing, Water, Electricity, Gas and Other Fuels in
Aug (+0.6% YoY compared to +0.7% YoY in July) and Transport (+11.0% YoY compared to +11.6% YoY in July), a result of electricity discount as well as fuel subsidy
provided by the government. Year-to-date, inflation growth averaged 2.3%. Meanwhile, core CPl moderated to 0.6% YoY (July: 0.7% YoY), an indication that price
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pressures remained subdued amid the pandemic uncertainties. Full year inflation rate is expected to come in within BNM’s forecast of 2.0% to 3.0%.

There will be four auctions in the month of Oct 2021, the re-opening of the 7Y MGS 06/28, the re-opening of the 30Y MGII 11/49, the re-opening of the 5Y MGS 11/26
and the re-opening of the 10Y MGII 10/30. While there is still ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market
sentiment. On the corporate front, we expect mixed demand for corporate bonds as investors continue to be selective in their investments.

Malaysian sovereign yield curve has bear steepened quite a fair bit since early of the year, underpinned by the narrative of a recovering economy and higher
inflationary pressure in 2021. Having said that, concerns over a delay in the recovery trajectory triggered by the highly infectious Delta variant, both in Malaysia and
globally, have provided some support to bond prices as central banks are expected to maintain their accommodative monetary policy to sustain growth momentum. On
balance, we still see a steepening bias in Malaysia’s sovereign yield curve with the longer -end of the curve to remain under pressure on the expected economic
recovery, on the back of Malaysia’s accelerating vaccination rate, fiscal slippages as well as unfavourable demand-supply dynamics. In the immediate term, all eyes
will be on Malaysia’s 2022 Budget announcement in end-Oct 2021. Going forward, we believe the performance of the bond market will continue to be dictated by
economic data, effectiveness of vaccines against hospitalization and deaths, as well as global risk sentiment.
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Kadar inflasi utama Malaysia menjadi lebih sederhana rendah bagi bulan keempat berturut-turut, mencatat 2.0% YoY pada Ogos 2021 dari 2.2% YoY pada Julai 2021
yang disebabkan terutamanya oleh penurunan kos Makanan & Minuman Bukan Alkohol (+1.2% YoY berbanding +1.3 % YoY pada bulan Julai), Perumahan, Air,
Elektrik, Gas dan Bahan Bakar Lain pada bulan Ogos (+0.6% YoY berbanding +0.7% YoY pada bulan Julai) dan Pengangkutan (+11.0% YoY berbanding +11.6% YoY
pada bulan Julai), hasil dari diskaun elektrik serta subsidi bahan bakar yang diberikan oleh kerajaan. Sejak awal tahun hingga kini, purata pertumbuhan inflasi 2.3%.
Sementara itu, IHP menyederhana kepada 0.6% YoY (Julai: 0.7% YoY), petunjuk bahawa tekanan harga tetap lemah di tengah-tengah ketakpastian pandemik. Kadar
inflasi sepanjang tahun dijangka berada dalam ramalan BNM dari 2.0% hingga 3.0%.

Akan terdapat empat lelongan pada bulan Oktober 2021, pembukaan semula MGS 06/28 7-tahun, pembukaan semula MGII 11/49 30-tahun, pembukaan semula MGS
11/26 5-tahun dan pembukaan semula MGII 10/30 10-tahun. Walaupun kecairan dalam sistem masih mengucur, hasil lelongan ini cenderung dipengaruhi oleh
sentimen semasa pasaran. Di peringkat korporat, kami menjangkakan permintaan ke atas bon korporat akan bercampur-campur kerana pelabur terus selektif dalam
pelaburan mereka.

Keluk hasil kerajaan Malaysia telah meningkat agak baik sejak awal tahun ini, disokong oleh naratif pemulihan ekonomi dan tekanan inflasi yang lebih tinggi bagi tahun
2021. Oleh yang demikian, kebimbangan mengenai kelewatan trajektori pemulihan yang dipicu oleh varian Delta yang sangat cepat menular, baik di Malaysia
mahupun global, telah memberikan sebahagian sokongan kepada harga bon kerana bank pusat dijangka akan mengekalkan dasar monetari yang akomodatif bagi
mengekalkan momentum pertumbuhan. Meninjau imbangan, kami masih melihat bias yang semakin meningkat melibatkan keluk hasil kerajaan Malaysia dengan
hujung keluk yang lebih panjang terus berada di bawah tekanan berikutan pemulihan ekonomi yang dijangkakan susulan kadar vaksinasi Malaysia yang mempercepat,
penurunan fiskal dan permintaan-penawaran yang tidak menguntungkan dinamik. Dalam jangka masa terdekat, pandangan dihalakan kepada pengumuman
Belanjawan 2022 Malaysia pada akhir Oktober 2021. Melangkah ke depan, kami yakin bahawa prestasi pasaran bon akan terus ditentukan oleh data ekonomi,
keberkesanan vaksin berbanding kemasukan ke hospital dan kematian, begitu juga sentimen risiko global.

Fund Review & Strategy /| B2 RHIViL5REMWM / Tinjauan dan Strategi Dana
The Fund returned -0.37% for the month, underperforming the benchmark return of 0.15% by 0.52%. Year-to-date, the Fund returned -1.87%, underperforming the benchmark return of 1.40% by
3.27%.

The underperformance in the month was attributed to the generally higher in bond yields especially short to medium tenors in September 2021. The weaker domestic market sentiment was
mainly influenced by higher global bond yields post September US Federal Open Market Committee meeting on fears of faster-then-expected monetary policy tightening.

In the near term, bond yields are expected to remain volatile as investors continue to tussle with improving economic indicators from phased migration in the National Recovery Plan against
higher statutory debt ceiling and budget deficit. Going forward, we believe the performance of the bond market will continue to be dictated by economic data, effectiveness of pandemic

containment measures, the vaccine rollout progress, as well as global risk sentiment.

We prefer more liquid high-quality bonds such as government bonds, GGs and AAAs to manage fund liquidity and credit risk. We are selective on lower rated credits as the slow economic
recovery may put pressure on corporate's credit metrics and prefer sectors with inelastic demand over cyclical sectors until there is more clarity on the bottom of the economic downturn.

FEETARRBE-0.37%EM , MBI H015%HWEH0.52%, FEES , KESHEIMZ-1.87% , REIMH1.40%WEATE3.27%.
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Dana mencatat pulangan -0.37% untuk bulan itu, tidak mengatasi pulangan penanda aras 0.15% sebanyak 0.52%. Sejak awal tahun hingga bulan tinjauan, Dana memulangkan -1.87%, tidak
mengatasi pulangan penanda aras 1.40% sebanyak 3.27%.

Prestasi rendah pada bulan ini disebabkan oleh hasil bon yang pada umumnya lebih tinggi pada bulan September 2021, terutamanya jangka pendek hingga sederhana. Sentimen pasaran
domestik yang lemah dipengaruhi terutamanya oleh hasil bon global lebih tinggi selepas mesyuarat Jawatankuasa Pasaran Terbuka Persekutuan AS di bulan September kerana kebimbangan

pengetatan dasar monetari berlaku lebih cepat dari jangkaan.

Dalam jangka masa terdekat, hasil bon dijangka kekal tidak menentu memandangkan pelabur terus bergelut antara petunjuk ekonomi yang semakin baik susulan fasa peralihan bertahap Pelan
Pemulihan Nasional dengan had hutang berkanun dan defisit belanjawan yang lebih tinggi. Melangkah ke hadapan, kami percaya prestasi pasaran bon akan terus ditentukan oleh data ekonomi,
keberkesanan langkah pembendungan pandemik, kemajuan pelancaran vaksin serta sentimen risiko global.

Kami lebih mengutamakan bon berkualiti tinggi yang lebih cair seperti bon kerajaan, GG dan AAA bagi mengurus kecairan Dana dan risiko kredit. Kami selektif berkenaan kredit bertaraf lebih
rendah kerana pemulihan ekonomi yang perlahan mungkin memberi tekanan ke atas metrik kredit korporat lalu mengutamakan sektor dengan permintaan tidak anjal berbanding sektor kitaran
sehingga terdapat lebih banyak kejelasan mengenai tahap kemelesetan ekonomi.

Source / BRIKIR / Sumber: Fund Commentary, September 2021, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.
Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of

the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



