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Objective / B #r / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Equity Focus Fund aims to maximise returns over medium to long term. This is achieved by Komposisi Pelaburan Dana
investing into approximately 30 quality Malaysian companies listed in Bursa Malaysia that are expected to
provide medium to long-term capital appreciation and income potential.
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PRULink Equity Focus Fund bermatlamat untuk memaksimumkan pulangan dalam jangka sederhana
hingga panjang. la adalah di capai dengan melabur dalam lebih kurang 30 syarikat-syarikat Malaysia
berkualiti yang tersenarai di Bursa Malaysia yang di jangka akan menyediakan peningkatan modal dan
potensi pendapatan pada jangka serderhana hingga ke panjang.

Asset Allocation
BL & / Peruntukan Aset

% NAV
1 Financial Services 32.98
2 Technology 16.36
3 Cash, Deposits & Others 10.83
5 Utilities 7.41
Investment Manager / B & I8 | Pengurus Pelaburan Eastspring Investments Berhad 6 Industrial Products & Services 6.34
BLKAEERLT 7 Consumer Products & 4.58
Services
Inception Date / 1% 3 B / Tarikh Diterbitkan 26/11/2015 g Health Care 4.33
9 Transportation & Logistics 4.22
Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM1,082,410,176.96 10 Plantation 3.73
11 Construction 1.55
Annual Fund Management Charge / & B 2% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BIHY% 3 7= 1B / NAB Terkini RMO0.65072
PRULIink Equity Focus Fund
Performance Graph /| XILE 3k / Jaduan Prestasi Dana I FRULink Equity Focus Fund i
PRULInk E ity F Fund FTSE-B Mal ia 100 - FTSE-Bursa Malaysia 100 (FBM 100) 1 Public Bank Berhad 9.39
quity Focus Fund vs ursa Malaysia (FBM .
100) 2 Malayan Ba?klng Berhad 6.96
3 Tenaga Nasional Berhad 6.01
o 4 CIMB Group Holdings Berhad 5.84
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3 00 7 RHB Bank Berhad 4.55
% 15.00 8 Malaysian Pacific Industries 4.35
§’ 1000 Berhad
6 5.00
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t & / 2.51% 4.82% -0.21% 2.60% 16.51% 27.54% 30.14%
Pergerakan Harga
Benchmark / E/EREHR/ 1.74% 4.75% -2.28% 7.23% -3.77% -2.65% -0.62%

Penanda Aras

0utperformance / é%iﬂ}@‘tl: / 077% 007% 207% -463% 2027% 3019% 3076%
Perbezaan Prestasi

Source / ‘BFRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 October 2021

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Malaysian equity markets closed the month of October higher, in tandem with regional markets. Commodity prices surged during the month, which was a boon for
energy and plantation stocks. Brent crude oil prices rose 7.75% in October, whilst crude palm oil (“CPQ”) prices rose 12.15% and remained above RM5000/tonne.
Malaysia allowed inter-state and international travel effective 10 Oct 2021 for fully vaccinated residents as the country reached the target of inoculating 90% of its adult
population. Prior to its announcement on 29 October, construction and property stocks rallied on the back of Budget 2022 expectations. Foreign investors were net
buyers of Malaysian equities of RM1.6 billion, the third consecutive month of net buy. YTD 2021, foreign investors are still net sellers of Malaysian equities of RM2.2
billion.

The FBMKLCI Index gained 24.51 points in October to close at 1,562.31 points, up 1.59%. The FBM Small Cap index gained 6.95% for the month and outperformed
the FBMKLCI Index.
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ERESET10 A B ES24.51R/FH1.59% , B1,562. 31 [EW. ELPMEREHRANET6.95% , RNEHESIE.

Pasaran ekuiti Malaysia ditutup lebih tinggi pada bulan Oktober, seiring prestasi pasaran serantau. Harga komoditi melonjak yang pada bulan tersebut menjadi satu
rahmat bagi stok tenaga dan perladangan. Harga minyak mentah Brent meningkat 7.75% pada bulan Oktober, manakala harga minyak sawit mentah (“CPQO”)
meningkat 12.15% serta kekal melebihi RM5,000 setan. Malaysia membenarkan perjalanan rentas negeri dan antarabangsa berkuat kuasa mulai 10 Oktober 2021
bagi penduduk yang telah divaksin sepenuhnya sebaik negara mencapai sasaran inokulasi 90% daripada populasi dewasanya. Sebelum pengumuman Bajet pada 29
Oktober, stok pembinaan dan hartanah meningkat, dipacu jangkaan Bajet 2022. Pelabur asing adalah pembeli bersih ekuiti Malaysia sebanyak RM1.6 bilion,
pembelian bersih bulan ketiga berturut-turut. Sejak awal tahun 2021 hingga bulan tinjauan, pelabur asing masih menjadi penjual bersih ekuiti Malaysia bernilai RM2.2
bilion.

Indeks FBMKLCI menokok 24.51 mata pada Oktober lalu ditutup pada 1,562.31 mata, meningkat 1.59%. Indeks FBM Small Cap memperoleh 6.95% di bulan tersebut
di samping mengatasi prestasi Indeks FBMKLCI.

Market Outlook / T3R5 /Gambaran Bulanan

Malaysia Budget 2022, themed as “Keluarga Malaysia, Makmur Sejahtera”, was tabled on 29 Oct 2021. Focusing on the three key pillars of strengthening recovery,
building resilience, and driving reforms, this is the largest budget to date, with an allocation of RM332.1 billion (+3.6% YoY). Specifically, the economy is projected to
grow 3.0% to 4.0% in 2021 and 5.5% to 6.5% in 2022, underpinned by higher public and private investments, consumer spending and healthy net exports. 2022 will
continue to record a fiscal deficit, projected to reduce to 6.0% of GDP compared to 6.5% of GDP in 2021. The unexpected announcement of Cukai Makmur, resulted in
a negative knee-jerk reaction for the Malaysian equity market. To recap, companies with chargeable income up to the first RM100 million will be subjected to the
income tax rate of 24%, whilst the remaining chargeable income above RM100 million will be subject to the higher income tax rate of 33% for the year of assessment
of 2022. With the Cukai Makmur, we expect Malaysia’s corporate earnings recovery to be delayed by another year . Although the prosperity tax is a one-off windfall tax,
it also presents the increased policy risk investors will have to face, given Malaysia’s limited scope to broaden their current tax revenue base, coupled with the limited
fiscal headroom. Corporate earnings will mostly be hit in assessment year 2022, dampening earnings growth, and Malaysia’s valuations versus our regional peers may
not be as attractive. Nevertheless, Malaysia’s macro outlook should be more positive for 2022, given the high level of Covid-19 vaccination rates amongst adults, and
good trends for the adolescent age group. If Covid-19 cases continue to trend down, reopening plays may continue to perform well. Political tensions may ease until
mid-2022 the Pakatan Harapan had agreed to a “cease-fire” at least until then.
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Bajet Malaysia 2022 bertemakan “Keluarga Malaysia, Makmur Sejahtera”, dibentangkan pada 29 Oktober 2021. Memfokuskan kepada tiga tonggak utama iaitu
mengukuhkan pemulihan, membina daya tahan dan memacu pembaharuan, ia merupakan bajet terbesar setakat ini, dengan peruntukan sebanyak RM332.1 bilion
(+3.6% YoY). Secara khusus, ekonomi diunjurkan berkembang 3.0% hingga 4.0% pada 2021 dan 5.5% hingga 6.5% pada 2022, disokong oleh pelaburan awam dan
swasta yang lebih tinggi, perbelanjaan pengguna dan eksport bersih yang sihat. 2022 akan terus mencatatkan defisit fiskal, yang diunjurkan berkurang kepada 6.0%
daripada KDNK berbanding 6.5% daripada KDNK pada 2021.

Pengumuman Cukai Makmur yang di luar jangkaan, mengakibatkan reaksi mendadak yang negatif bagi pasaran ekuiti Malaysia. Sebagai ikhtisar, syarikat yang
mempunyai pendapatan boleh cukai sehingga RM100 juta pertama akan dikenakan kadar cukai pendapatan sebanyak 24%, manakala baki pendapatan boleh cukai
melebihi RM100 juta akan dikenakan kadar cukai pendapatan yang lebih tinggi sebanyak 33% untuk tahun taksiran 2022. Melalui Cukai Makmur, kami menjangkakan
pemulihan pendapatan korporat Malaysia akan ditangguhkan setahun lagi. Walaupun cukai kemakmuran adalah cukai durian runtuh sekali sahaja (one-off), ia juga
menunjukkan peningkatan risiko dasar yang perlu dihadapi oleh pelabur, memandangkan skop terhad Malaysia untuk meluaskan asas hasil cukai semasa ditambah
pula dengan ruang fiskal yang terhad. Pendapatan korporat kebanyakannya akan terjejas pada tahun taksiran 2022 lalu melembapkan pertumbuhan pendapatan, dan
penilaian Malaysia berbanding rakan serantau kita mungkin tidak begitu menarik. Namun demikian, tinjauan makro Malaysia seharusnya lebih positif bagi 2022,
memandangkan tahap kadar vaksinasi Covid-19 di kalangan orang dewasa yang tinggi, dan aliran yang baik bagi kumpulan umur remaja. Jika kes Covid-19 terus
menurun, aktiviti pembukaan semula mungkin terus menunjukkan prestasi yang baik. Ketegangan politik mungkin reda sehingga pertengahan 2022 apabila Pakatan
Harapan bersetuju kepada "gencatan senjata” sekurang-kurangnya sehingga tempoh tersebut.
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Fund Review & Strategy /| B2 RIVILEHREEM / Tinjauan dan Strategi Dana
The Fund returned 2.51% for the month, outperforming the benchmark return of 1.74% by 0.77%. Year-to-date, the Fund returned -0.13%, outperforming the benchmark return of -2.73% by
2.60%.

The outperformance was due to overweight in technology stocks which performed well during the month. Our zero weightings in Top Glove and Supermax also boosted performance .

We raised equity exposure during the post Budget market sell down in early November . We topped up banking stocks during the month as financial stocks will be the most liquid recovery play .
We are still inclined to pick up technology stocks on weakness as we are still bullish on the longer term bullish structural outlook for the sector .

ESARKNEMR251% , BEIEH1.74%EMOEREIR077%. FEES , ZESHEMRE-0.13% , BREBH-2.73%H EH#HEIF2.60%.
RYBHREZADFTNBANEBRFORER, RIMNIBHEMARFE ( Top Glove ) MEMH ( Supermax ) HWEBB B HB TRIRRM,

BNETHTNANLIMERENECFREERERT. RINEANERRTR  RHERRERBLARIUNETR. ETEFNRAENKBERLHENR , RNKAAR T
ERANBR.

Dana menjana pulangan 2.51% untuk bulan ini, mengatasi pulangan penanda aras 1.74% sebanyak 0.77%. Sejak awal tahun hingga kini, Dana mengembalikan -0.13%, mengatasi pulangan
penanda aras -2.73% sebanyak 2.60%.

Prestasi baik ini disebabkan oleh pegangan berlebihan dalam stok teknologi yang turut menunjukkan pencapaian baik pada bulan tersebut. Pemberatan sifar kami dalam Top Glove dan
Supermax juga meningkatkan prestasi.

Kami meningkatkan pendedahan ekuiti sesmasa penurunan nilai pasaran selepas pembentangan belanjawan pada awal November. Kami menambah nilai saham perbankan pada bulan itu kerana
saham kewangan adalah mudah untuk dicairkan sebagai pelan kerangka pemulihan. Kami masih cenderung untuk membeli saham teknologi pada nilai rendah kerana kami masih yakin pada
prospek struktur kenaikan jangka panjang sektor tersebut.

Source / B¥IKIR / Sumber: Fund Commentary, October 2021, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail.
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



