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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Asian High Yield Bond Fund (“The Fund”) aims to maximise total returns by investing in a Sub-Fund called Eastspring
Investments Asian High Yield Bond MY Fund (RM Hedged-class), which feeds into Eastspring Investments — Asian High Yield
Bond Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in a
diversified portfolio consisting primarily of high yield fixed income/ debt securities issued by Asian entities or their subsidiaries.
The Fund may also invest in any other funds with similar objective that may become available in the future.

Komposisi Pelaburan Dana

PRULink Asian High Yield Bond Fund(‘ZE &) EEBERET - FESURRESNEMH, ZESFRENTE
#Eastspring Investments Asian High Yield Bond MY Fund(ZRAL S E X HAES)REZBTIREGFINK)ERLARAMER
#IEastspring Investments-Asian High Yield Bond Fund. ZE&MZ TR BAETEATLMNLATAREFLAMKITHEE
MEE RS RSIESAEAR. RAESTTRERTTHMERREENECERES,

PRULInk Asian High Yield Bond Fund (“Dana”) bermatlamat untuk memaksimakan pulangan melalui pelaburan dalam sub-dana
iaitu Eastspring Investments Asian High Yield Bond MY Fund (kelas dana lindung nilai RM), yang dilaburkan dalam Eastspring
Investments — Asian High Yield Bond Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana
menyediakan dedahan kepada pelaburan dalam pelbagai portfolio yang terdiri terutamanya daripada sekuriti berpendapatan
tetap / sekuriti hutang berhasil tinggi yang dikeluarkan oleh entiti Asia atau syarikat subsidiari. Dana ini turut boleh dilanburkan

Asset Allocation

ke dalam mana-mana dana lain dengan objektif yang serupa, yang boleh di langgan di masa akan datang. BI=BLE / Peruntukan Aset

% NAV

1 Eastspring Investments 99.35
Asian High Yield Bond MY Fund
(RM Hedged-Class)

2 Cash, Deposits & Others 0.65

a
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EECE
Fund Details /| £ 1¥15 / Maklumat Terperinci Dana

Eastspring Investments Berhad

Investment Manager / & %% 232 / Pengurus Pelaburan o
BTRRGRAA Country Allocation

. E R %4 | Peruntukan Negara
Inception Date / B £ 1% 3 B / Tarikh Diterbitkan 26/10/2015 g
. % NAV
Current Fund Size /| B BIPTE B E S H / Saiz Dana Terkini RM26,084,024.88 ?
i 1 China/ #E 53.10
Annual Fund Management Charge | & & ¥ 5% / Caj Pengurusan Dana Tahunan 1.00% .
2 India/ EDEE 11.40
Current NAV / B BI#Y 4 %8 7= {E / NAB Terkini RMO.61895 5 |\ cin/ EIRE 8.70
4 Philippines / JEERE 6.90
How the Fund has performed | &% / Prestasi Dana 5 Others/ Eftb 5.50
Performance Graph / &xILE 3k / Jaduan Prestasi Dana I PRULInK Asian High Yield Bond Fund 6 Srilanka/ HiE=F 3.70
PRULink Asian High Yield Bond Fund vs J.P Morgan Asia Credit I J.P Morgan Asia Credit Index 7 Singapore / i 300
Index Non-Investment Grade (RM Hedged) Non-Investment Grade (RM Hedged) 9ap
50.00 8 Cash And Cash Equivalents 2.70
. B 9 Hong Kong/ &#& 2.50
g 40.00
§ 35.00 10 Macau / &[] 2.50
§ 30.00
& 2500
S 2000 Top Holdings
& 100 B K¥ERR / Pegangan Teratas
;.3; 10.00 %
§ 500
§ 0.00 1 China Evergrande Group 1.40
(5.00) 2 Theta Capital Pte Ltd 1.20
10.00) Date 3 China South City Holdings Ltd* 1.10
& ozgs « 5 @,» \y“’ %ﬁ» é@,&b @;, @‘” \Q\,O s@‘*” @,»‘ @@3’ }Q‘,& @d& v‘ﬁ& @,@ 9“'& s{é‘ @Q&" ﬁs"» 0@,& \m«m“ &59 P ’b*,«S v&w“ o“:& 0@;@ 4 G.mr Hyderabad International 1.00
Airport Ltd
Total Price Movement Over the Following Periods / &R E 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut 5 Kaisa Group Holdings Ltd" 1.00

* Different coupon rates & maturity dates for each.

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t & / 1.73% 3.94% 6.36% 1.32% 8.94% 25.88% 23.79%
Pergerakan Harga
Benchmark / E/E1EHR / 2.05% 417% 7.32% 5.79% 17.25% 0.00% 44.25%

Penanda Aras

Outperformance | &RIFTLE/ -0.32% -0.23% -0.96% -4.47% -8.31% 25.88% -20.46%
Perbezaan Prestasi

Source / ‘BFIRF / Sumber: Lipper for Investment Management and Bloomberg, 31 December 2020

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.jpmorganindices.com/indices/listing
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

The risk-on tone became more entrenched in December, with most risk assets ending the year on a positive note. Stronger risk appetite and flush liquidity continued to
support the performance of Asian USD-denominated bonds, particularly high yield credits. Over the month, the JPMorgan Asia Credit — Non-Investment Grade index
rose by 1.96%, adding to the full year gain of 4.94%.

Several positive developments materialized late in December that encouraged market participants to look past near-term challenges. These developments included the
commencement of vaccine rollout in various countries. The passage of the USD900 billion fiscal stimulus package in the US and a post-Brexit trade deal also
supported investor sentiment. On the monetary policy front, while major central banks kept policy rates unchanged during the month, the European Central Bank
expanded its asset purchase programme by EUR 500 billion to EUR 1.85 trillion up at least end-March 2022.

Despite the bullish tone of the market, US Treasury yields largely traded within a range, albeit with some upward pressure on long-dated UST vyields (as reflected by
the 7 bps rise in 10-year yield over the month).

The positive return of Asian USD bond market was thus driven primarily by accrual income and credit spread tightening. High yield bonds once again led the charge
amid the rising investor optimism. Broadly positive economic data across the region also underpinned investor appetite. Across sectors, Indonesian and India metal &
mining corporates were among the key outperformers, buoyed by improved commodity prices. However, high yield sovereigns defied the positive trend to post a
negative return, dragged down by performance of Sri Lanka sovereigns.

12A143 , TN ARBERZESENRE , ASBRRAFURRRALERENFENTZ. ARFEFERUARRIERBMETBETNZTEFNRT ; KRS
#®E. AR, JPMorganIZMEDT - IERARIEMER1.96% , LFKIEN4.94%.

BIRBHWESERT12ARSEN , BRHiZS5SEMFEHREHEROTE, XESRLAEERRETRESEEMY., SEBET000ZETHMBRBAR , LR
HEEXEBEMENRZMECRIERREE, HTBEXAE , TERTTANRSEREFNERT 2R , BONRTEE=WEiTKIMET K50001ZBX T E1.85FT1ZFK
T, MEBEZEDBEE2022F3 A K,

BRIYABT , 10FHRBER EATNERRREKHEZEERRERFE-—ENLTEIZE , RETHERK  XEEERFBBERERARE LE4RFXHAK,

Hit , TNETHES TN EARSEIERANITRANEANZREES ., EREFFEMFUNERT , SRBEFHRIK. A, KEAIZHERZFTR
BhXERAENNRAZER, TERNMBRENEDT , DENDENSENT LAREIERR. RENL , SREENIEAADM , RASERNESE
B, FERZIHEZFERNESER,

Nada risiko menjadi lebih nyaring pada bulan Disember, dengan kebanyakan aset berisiko mengakhiri tahun ini secara positif. Selera risiko yang lebih tajam dan
kecairan yang mengucur berterusan menyokong prestasi bon Asia berdenominasi ASD, terutamanya kredit hasil tinggi. Sepanjang tempoh tersebut, indeks JPMorgan
Asia Credit - Non-Investment Grade meningkat 1.96%, menambah kenaikan setahun penuh sebanyak 4.94%.

Beberapa perkembangan positif menjadi kenyataan pada akhir Disember telah mendorong peserta pasaran untuk mengharungi cabaran dalam tempoh terdekat.
Perkembangan tersebut termasuk permulaan peluncuran vaksin di pelbagai negara. Kelulusan pakej rangsangan fiskal ASD900 bilion di AS dan perjanjian
perdagangan pasca Brexit juga menyokong sentimen pelabur. Dari segi dasar monetari, Bank Pusat Eropah memperluas program pembelian asetnya sebanyak
EUR500 bilion menjadi EUR1.85 trilion sehingga sekurang-kurangnya akhir bulan Mac 2022.

Meskipun nada pasaran kedengaran bulis, hasil Perbendaharaan AS berdagang dalam satu julat walaupun terdapat tekanan menaik di penghujung keluk yang
panjang (seperti yang dicerminkan oleh peningkatan 7 mata asas dalam hasil 10 tahun pada bulan tersebut).

Oleh itu, pulangan positif pasaran bon Asia ASD didorong terutamanya oleh pendapatan akrual dan pengetatan spread kredit. Bon hasil tinggi sekali lagi mendorong
kenaikan harga berikutan pelabur yang semakin optimistik. Data ekonomi rantau ini yang positif secara meluas juga membuatkan pelabur semakin berselera. Merentas
sektor, korporat logam dan perlombongan Indonesia dan India antara yang mencatat prestasi unggul, didorong oleh peningkatan harga komoditi. Namun, kerajaan
hasil tinggi menyongsang aliran positif lalu mencatat pulangan negatif, diseret oleh prestasi kerajaan Sri Lanka.

Market Outlook / 1135 &% / Gambaran Bulanan

Asian countries have generally been relatively successful in the fight against Covid-19, allowing the region's economies to recover faster and keeping default risks
manageable. This economic recovery should accelerate in 2021 as vaccines are rolled out globally. Realistically speaking though, the growth boost from virus
immunization should come only in the second half of the year, given major hurdles in vaccine distribution and the near-term challenges mentioned above. Both fiscal
and monetary policies are likely to remain accommodative to nurse the still fragile economic recovery.

The favourable macro backdrop suggests that Asian bonds should continue to perform well in 2021. Low-to-negative rates in most developed markets will encourage
capital inflows to Asia, where the growth outlook is being supported by a better management of the pandemic.

However, we are cognizant that spreads have tightened significantly, while the uneven growth recovery could still challenge weaker issuers. We will thus be cautious in
adding risk from here as valuations are less compelling and in anticipation of strong issuances ahead.

THERENHHBRAESDZERE T HEMEK , EXibXNEFEAERREH ERFTEHNBARNE. REESKEEE TR T2021FMELFE7. 8
XLt ERIKESENEERGHN DARRNILHARE , BRERRERNVEKNRBETEFXRN, WERMEDBERERRIFEL , URBDARBRENZFE
Fro

BRNENERETR  UNESFT2021FHFRRART . ASBRATANEZEAFNRHIREESRAIN ; TN EENEEEE N ERITRBHAZE,

ZRWA , RONZRE , FRANZECEENRE ; MBRKEFTPEHMTRRRRBNETA. Bt , RITFERE LML K PRERNS , RABEFRARS] , FEW
HRREBREBET,
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Negara-negara Asia secara amnya berjaya memerangi Covid-19, yang memungkinkan ekonomi rantau ini pulih lebih cepat dan mengekalkan risiko mungkir mudah
diuruskan. Pemulihan ekonomi sebegini akan menderas pada tahun 2021 memandangkan vaksin akan diluncurkan di seluruh dunia. Namun secara realistik,
pertumbuhan yang digalakkan oleh imunisasi virus hanya akan dilihat pada separuh kedua tahun ini, berikutan rintangan utama ialah pengedaran vaksin dan cabaran
Jjangka pendek yang disebutkan di atas. Kedua-dua dasar fiskal dan monetari cenderung akan tetap akomodatif bagi merawat pemulihan ekonomi yang masih rapuh.

Latar belakang makro yang memuaskan mencadangkan bahawa bon Asia sewajarnya akan terus menunjukkan prestasi yang baik pada tahun 2021. Kadar rendah
hingga negatif di kebanyakan pasaran maju akan mendorong aliran masuk modal ke Asia, yang mana prospek pertumbuhan disokong oleh pengurusan pandemik
yang lebih baik.

Namun begitu, kami mengetahui bahawa spread telah menguncup dengan ketara, sementara pemulihan pertumbuhan yang tidak sekata masih berupaya menantang
penerbit yang lebih lemah. Oleh itu, kita akan berhati-hati dalam menambahkan risiko dari sini kerana penilaian kurang menarik dan dalam jangkaan penerbitan yang
kukuh di masa hadapan.

Fund Review & Strategy /| E&RIAIL SR WM / Tinjauan dan Strategi Dana

The Fund returned 1.73% for the month, underperforming the benchmark return of 2.05% by 0.32%. Year-to-date, the Fund returned 1.32%, underperforming the
benchmark return of 5.79% by 4.47%.

In December, the Fund’s overweight in China high yield real estate sector was a key positive contributor as the sector emerged as one of the better performing credit
sectors in China over the month. The gains helped cushion negative credit selection effect in Indonesia metal & mining sector as the Fund was underweight/ nil
weighted some names with weaker fundamentals, but which benefitted from the broad-based rally during the risk-on month. The Fund’s modest overweight in Sri
Lanka sovereigns also detracted from relative performance.

We retain overweight in China property sector, selected Indonesian property and commodity names, as well as India renewable energy sector. We may also look to
add moderate local currency bond exposures on pull-back and duration exposure if UST yields overshoot our expected range.

HESTRNABTRSB1.73%EM , EAH2.05% , REEHE0.32%. FEES , ESNEMR1.32% , BHIRAS5.79%E I E#4.47%.

12A4 , ESNBHESRSEEFAEREIENARABESE , BN ZIETRWNA G TIEER ) PERAKENEZE. KEENEHTRENEEENT
FEHNERERTROAEEE , RAESRF/RSE - LEAERS , BE—MERERBINAAZBETATRBOIES, LESNEHEXFERERKEE M
W0t HI55 T A R,

BAMRFENPELSE, SEMRFLMERIERNNG , URONEBLERNE. EXEEEREFNKRSRBHRMNTEEE , RINTELILEREEEER
BAMEFNBONRFRERE.

Dana mengembalikan 1.73% untuk bulan ini, tidak mengatasi pulangan penanda aras 2.05% sebanyak 0.32%. Sejak awal tahun hingga kini, Dana mengembalikan
1.32%, tidak mengatasi pulangan penanda aras 5.79% sebanyak 4.47%.

Pada bulan Disember, pegangan Dana yang berlebihan dalam sektor harta tanah hasil tinggi China merupakan penyumbang positif utama apabila sektor ini muncul
sebagai salah satu sektor kredit berprestasi lebih baik di China dalam tempoh tersebut. Kenaikan tersebut membantu menampan kesan pemilihan kredit di sektor
logam dan perlombongan Indonesia yang negatif kerana Dana kekurangan / ketiadaan pegangan dalam sebilangan nama dengan asas yang lebih lemah, tetapi
mendapat manfaat daripada kenaikan secara menyeluruh apabila bulan dagangan menjadi risk-on. Pegangan berlebihan Dana yang sederhana di kerajaan Sri Lanka
Jjuga menjejaskan prestasi.

Kami mengekalkan pegangan berlebihan dalam sektor harta tanah China, sebilangan nama harta dan komoditi Indonesia, serta sektor tenaga boleh baharu India.

Kami juga menimbang untuk menambah pendedahan dalam bon mata wang tempatan yang sederhana berikutan penarikan balik dan pendedahan jangka masa jika
hasil UST mengatasi julat jangkaan kami.

Source / B HIKIR / Sumber: Fund Commentary, December 2020, Eastspring Investments Berhad
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Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www.eastspring.com/my.

FEMREESRBERE, SEFSHWIRA LUNNETRSHAESER. ESNESLEIANRIT TN RRKIOEIR. LRPTRE BT R REIR S E S EIB (55 BUR
TENRBEDEESRA). LAMRENRBNEXDMIRBEEXREAREESHRIAME. RBRERLERR>”RRIHFEFEEHELAN™ 0. ZRBRANESEMATEET L
REB. A FREHEACR, A5 THRZASAN , FSEREXYE. MARETXEESHERNRT=RMF. MREHABNWERNSREIGEREA FUAREXHER
HEERAPNEL SRIMPIREERNUAESURN E. BXERESHE €388, E% % www.eastspring.com/my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



