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Objective / B #r / Objektif Dana

PRULIink Global Managed Fund (SGD-Hedged) (“the Fund”) aims to generate long-term total returns
through investing primarily into a portfolio of global assets including equities, equity-related securities, fixed
income securities, deposits, currencies, derivatives or any other financial instruments directly, and/or

indirectly through the use of any funds.

PRULInk Global Managed Fund (SGD-Hedged) (“‘AE®” ) TEEER/FHEEITMESRET W4
REF=®] RAES , MEKHNREE MG B R, XER=SERE, REMEXIESR, 3. K. £
BfHME BIE,

PRULink Global Managed Fund (SGD-Hedged) (“Dana”) bertujuan untuk menjana jumlah pulangan dalam
jangka masa panjang dengan melabur terutamanya melalui portfolio aset global termasuk ekuiti, sekuriti
berkaitan ekuiti, sekuriti pendapatan tetap, deposit, mata wang, derivatif atau mana-mana instrumen

kewangan lain secara langsung, dan / atau secara tidak langsung melalui mana-mana dana.

Fund Details /| £ 1¥15 / Maklumat Terperinci Dana

Investment Manager / %% &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

ORAELRFEREE RN T
Inception Date / £ 1% 3 B / Tarikh Diterbitkan 01/08/2019
Current Fund Size /| B BIFTE BN E S B / Saiz Dana Terkini SGDY4,599.51
Annual Fund Management Charge | & & ¥ 5% / Caj Pengurusan Dana Tahunan 1.25% p.a.
Current NAV / B BIH /%% 7={E / NAB Terkini SGD0.47699

How the Fund has performed | &% / Prestasi Dana

Performance Graph / &Il E i / Jaduan Prestasi Dana
PRULIink Global Managed Fund (SGD-Hedged) vs 40% Bloomberg
Barclays US High Yield 2% Issuer Cap Index + 35% MSCI World
Index + 25% Bloomberg Barclays Global Credit Index
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Total Price Movement Over the Following Periods / &R 8.4t 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {ﬁi / 1.05% 7.28% -6.98% NA NA NA -4.60%
Pergerakan Harga
Benchmark / E/# 1845 / 1.60% 12.23% -3.00% NA NA NA 0.63%
Penanda Aras
Outperformance / ﬁfm;ﬁtt / -0.55% -4.95% -3.98% NA NA NA -5.23%

Perbezaan Prestasi

Source | ‘BFRIRF / Sumber. JPMorgan Asset Management, 30 June 2020

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari https://www.bloombergindices.com/bloomberg-barclays-indices and www.msci.com
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Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

Asset Allocation
BIEBELE / Peruntukan Aset
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% NAV

JPMorgan Investment Funds - 97.64

Global Income Fund A (acc) - SGD
(hedged)
Cash, Deposits & Others
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Country Allocation

B X247 / Peruntukan Negara

% NAV
United States / £E 54.39
Europe ex-UK 18.26
Others / Eft 10.94
Emerging Markets 7.42
United Kingdom / % E 4.78
Canada / lIZ&X 1.86

Top Holdings
B A$RR / Pegangan Teratas

a s wWwN =

%

Taiwan Semiconductor 0.78
Prologis 0.68
Roche 0.59
Coca-Cola 0.49
Verizon Communications 0.49
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Multiple macroeconomic data points in May, including improving jobless numbers and PMI’s, gave positive support to the risk assets through June. The most obvious example of
this was the US labour market report, which showed a net 2.5 million increase in jobs, against consensus of a 7 million decline. Composite PMIs rose across major developed
economies in May with stronger increases in the services than manufacturing reading. For both the US and Euro area, the final reading was revised up from its flash estimate,
pointing to continued improvement in growth momentum towards the last week of May.

Elsewhere, Germany announced a EUR130 billion fiscal package or 4% of GDP, and the ECB provided a positive surprise as they increased the size of their pandemic emergency
purchase programme (“PEPP”) by EUR600 billion to EUR1.35 trillion. Amid an interplay of opposing factors from bad economic data and renewal of US-China turbulence to positive
news of successful vaccine trails, investor sentiment lifted by the prospects of improved corporate earnings next year, on the back of massive fiscal and monetary stimulus as well
as the gradual reopening of the global economy. Against this backdrop, World high dividend yielding stocks and Europe high yielding stocks gained 2.0% and 2.8% respectively in
local currency terms. Emerging market equities returned -0.8% whilst Global REITs fell 1.3%. Infrastructure equity returned 3.5% during the month.

The FOMC provided more structure to its asset purchases, signaled an extended period of zero policy rates through at least 2022 and reaffirmed its willingness to broaden out its
credit backstop to assist in the economic recovery. The Fund’s credit allocations, including US high yield, Euro high yield and global investment grade, reacted positively and
contributed to performance, although EUR denominated assets had stronger performance as the region saw strong flows and stronger outlook because of its higher beta to global
growth and cyclical nature. Elsewhere, our non-agency securitized bonds benefitted as well from the liquidity support and contributed to returns. Emerging market debt continued its
rebound from May, although in muted terms.

SANSHMENZFTHRE , BETHHRENRLBESRMELEAEYR , BECANGRREFRHAXE. HASNHFESTXENALTZHRE , CERET

ER ML HY 218 E 2507 , —BIANRET70077. BEEBEFRLFHRSANGERMELBANERERHA  HPRSLHKERTHEL, EXEMK
X, EXHESTRNTN , ERHEEHHESANRE —BARERE.

Hipe X5 H , BESH 7 HH1300ZKMTMBEE , #ETERESSEN4% , MERNRTHERT —IEHARE | BEIFURBMHRITR ( PEPP ) SUET
K6,000{ZBR T E1.35KBRTHIKF . EEREPROEAREMEEEZT &DESEE'JQ—E%%H% BANPRXRURRENRIREL , REENEERAFLRAR
MHENREMZIEHE , RAVBREHETRABEERS , MASREFHERGITR. MBERET , #75REEMRDE RO S B B3R5

#2.0%52.8% (A FHTHEN ) , FMBTHEMF-0.8% , MERFH=RRER (REIT) #K1.3%. EXREZRKRINY A B EBE3.5%.

BRILFHIHEASR (FOMC ) ER TESXRTURAFTHNHE , RREDLFERRFRERF2022F , ANERSUEBMKRSERSFREL , UHBHELFE
o AEEHNHEAEE  SRZESEMN. RTSEMARSREAFHS  BEEENRE , ANIESEMELRR , IERTA~ORARYE , BARE
HMRARMERRKBLEZ THENMRBEIZXERENRIZENRENRE. ETHM®EX , ROHFFANWERMMCEBTMRDEE BRI, K
ESEMELRE. MNTHHEFLEETSANEE | HEERD,

Pelbagai titik data makroekonomi pada bulan Mei, termasuk bilangan pengangguran yang berkurangan dan PMI yang semakin baik, memberi sokongan yang positif kepada aset
berisiko di sepanjang bulan Jun. Contoh yang paling jelas ialah laporan pasaran tenaga kerja AS, yang menunjukkan peningkatan pekerjaan sebanyak 2.5 juta, berbanding
konsensus dengan penurunan 7 juta. PMI komposit meningkat di seluruh negara maju yang utama pada bulan Mei dengan peningkatan yang lebih tinggi dalam perkhidmatan
berbanding bacaan pembuatan. Untuk kawasan AS dan Euro, bacaan akhir disemak semula dari anggaran sekilas, menunjukkan peningkatan momentum pertumbuhan yang
berterusan menjelang minggu terakhir bulan Mei.

Di tempat lain, Jerman mengumumkan pakej fiskal EUR130 bilion atau 4% daripada KDNK, manakala ECB memberikan kejutan positif apabila membesarkan saiz program
pembelian kecemasan pandemiknya (“PEPP”) sebanyak EURG600 bilion menjadi EUR1.35 trilion. Di tengah faktor berlawanan yang saling mempengaruhi dari data ekonomi yang
buruk dan kebangkitan semula pergolakan AS-China kepada berita positif mengenai kejayaan menjejak vaksin, sentimen pelabur diangkat oleh prospek peningkatan pendapatan
korporat pada tahun depan, berikutan rangsangan fiskal dan monetari yang berluasan serta pembukaan semula ekonomi global secara beransur-ansur. Dengan latar belakang
sedemikian, saham hasil dividen tinggi Dunia dan saham hasih tinggi Eropah masing-masing meningkat 2.0% dan 2.8% dari segi mata wang tempatan. Ekuiti pasaran memuncul
memulangkan -0.8% sementara Global REIT turun 1.3%. Ekuiti infrastruktur mengembalikan 3.5% pada bulan tersebut.

FOMC menyediakan struktur yang lebih banyak bagi pembelian asetnya, yang menandakan tempoh kadar polisi sifar dilanjutkan sehingga sekurang-kurangnya 2022 dan
menegaskan kesediaannya untuk memperluas had balik kredit agar dapat membantu pemulihan ekonomi. Peruntukan kredit Dana, termasuk hasil tinggi AS, hasil tinggi Euro dan
gred pelaburan global, bertindak balas secara positif dan menyumbang kepada prestasi, walaupun aset dalam denominasi EUR memberikan pencapaian yang lebih mantap
berikutan rantau tersebut menerima aliran pelaburan yang kuat dan prospek yang lebih baik kerana betanya yang lebih tinggi bagi pertumbuhan global serta sifat kitaran. Di tempat
lain, bon sekuriti bukan agensi juga mendapat manfaat daripada sokongan kecairan dan menyumbang kepada pulangan. Hutang pasaran memuncul terus melonjak dari bulan Mei,
walaupun secara mendatar.

Market Outlook / T3R8 / Gambaran Bulanan
While economic data leads us to believe the recession is behind us, with jobs reports and survey data potentially reflecting a sharp recovery, risks do remain, as the risk of new
infections post re-opening of economies, US-China tensions and uncertainty around US elections have heightened.

We continue to prefer the U.S. within equities but have started to view Europe more favourable. We had started to a shift to cyclicals and higher beta regions and thus increased our
European exposure recently. The portfolio remains cautiously positioned overall with an increased allocation to cash and duration. Improving macro data and earnings is expected
to push up risk assets but tail risks remain, suggesting lingering volatility to contend with.

BREFTHRESAHBLEFTTLRER , RURENAEHEEERRESBISFNTREY  ERREREFE , AWNLSFEFRTREFMHANFEERTI R, PR
ERXRUREEEESFENNRELERS,

BREAE , BRIMKIBREFXERD , BHOFHRIENEMEFRMNRT. BT EEARAERTINRS MESE , B EaimEmT Rk, RN24E
RIFEENRAEN , HENASHRESHR. FTHAEBNENLTHESBITITSFERREHES , ERERRARETE , ERETRSRER,

Walaupun data ekonomi mendorong kita percaya bahawa kemelesetan sudah pun ditinggalkan, dengan laporan pekerjaan dan data kaji selidik berpotensi mencerminkan pemulihan
yang padu, risiko tetap ada, kerana risiko jangkitan baru selepas pembukaan semula ekonomi, ketegangan AS-China dan ketidakpastian seputar pilihan raya AS telah meningkat.

Kami terus memilih AS dalam kalangan ekuiti tetapi mula memandang Eropah lebih menyenangkan. Kami mula beralih kepada kitaran dan rantau dengan beta yang lebih tinggi,
lalu dengan itu kami meningkatkan pendedahan di Eropah baru-baru ini. Portofolio tetap ditentududukkan dengan berhati-hati secara keseluruhannya, dengan peruntukan untuk
tunai dan jangka masa yang bertambah. Data dan pendapatan makro yang semakin baik diharapkan dapat menolak naik aset berisiko tetapi turutan risiko tetap ada, lalu
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mencadangkan ketidaktentuan yang berlarutan.

Fund Review & Strategy /| &R WL SR KM / Tinjauan dan Strategi Dana

The Fund returned 1.05% for the month, underperforming the benchmark return of 1.60% by 0.55%. Year-to-date, the fund returned -6.98%, underperforming the benchmark return
of -3.00% by 3.98%.

Emerging market equity and European equity were the main top contributors. In contrast, global infrastructure equity was the detractors. Our hybrid allocation, preferred equities,
which has a significant exposure to financials performed poorly with the index falling this month. Our convertible bond allocation continued its strong positive momentum from May.

Equities moved higher over the month, supported by positive moves in leading economic indicators. However, there was a pick-up in volatility driven by a resurgence in Covid-19
cases in parts of the US. Markets have started to witness cyclical rotation and renewed interest in higher beta regions as the global economy enters a new normal. Against this
backdrop, World high dividend yielding stocks and Europe high yielding stocks returned 0.3% and 3.5% respectively. Emerging market equities gained 6.3% in Euro terms.
Elsewhere, Global REITs gained 1.6% while infrastructure equity fell by 2.5% during the month.

AESERT A BHEBIK1.05% , KF1.60%WEHAEMN0.55%, FEES , ZESHEIM7-6.98% , €T -3.00%KE A EIF3.98%.

MAXBHERMRTIRESRUNEIEZRBRE, RN  2REFERRITNEESHRI. RNNBEAERE , (WEKR  RUZBAE , ENAKESRESA
EBRK SRS, BRI AT RRESFEBIES 758 BIRIBRES,

BREEHAGLER  XFERERIRLFETNERED. RENY , £XEFELBXE L ERNTTHRERFEITRNZME . ELREFSARES
2B, EhHHINARMRERAURKRAENS XA ERNRR. MEERT , #RSREEMBIEHOMNS 2 MR ERE0.3%53.5% E 8,
MERTKE.3% ( ARRT NN ) . ETHMEX , 2RFHFRAFE (REIT) £1.6% , EXRERBBUNEL A BK2.5%.

Dana mengembalikan 1.05% untuk bulan ini, tidak mengatasi pulangan penanda aras 1.60% sebanyak 0.55%. Sejak awal tahun hingga kini, Dana mengembalikan -6.98%, tidak
mengatasi pulangan penanda aras -3.00% sebanyak 3.98%.

Ekuiti pasaran memuncul dan ekuiti Eropah adalah penyumbang paling utama. Sebaliknya, ekuiti infrastruktur global menjejas pencapaian. Peruntukan hibrid kami, ekuiti pilihan,
mempunyai pendedahan yang ketara dalam sektor kewangan. Sektor tersebut memberikan prestasi hambar setelah indeks jatuh pada bulan ini. Peruntukan bon boleh tukar kami
meneruskan momentum positif yang mantap sejak bulan Mei.

Ekuiti bergerak lebih tinggi dalam sebulan ini, disokong oleh pergerakan petunjuk ekonomi terkemuka yang positif. Namun, terdapat peningkatan ketidaktentuan yang disebabkan
oleh kebangkitan semula kes Covid-19 di sebahagian tempat di AS. Pasaran telah mula menampakkan putaran kitaran dan minat baru di wilayah beta yang lebih tinggi ketika
ekonomi global memasuki norma baharu. Dengan latar belakang ini, saham hasil dividen tinggi Dunia dan saham hasil tinggi Eropah masing-masing mencatat pulangan 0.3% dan
3.5%. Ekuiti pasaran memuncul meraih 6.3% dari segi Euro. Di tempat lain, REIT Global menokok 1.6% sementara ekuiti infrastruktur jatuh 2.5% pada bulan tersebut.

Source /| BFIKIR / Sumber. Fund Commentary, June 2020, JPMorgan Asset Management
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Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at http://www.jpmorganassetmanagement.lu/en

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person
involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {E RS RBEXE , BEALHIRKX. BUNNETELHALLSER, ESNESLBESENRATTRRNRRRANER. LRFMRNEMATRRERENESEMGE
BRATENRBPBESRA). CARENRBNEEDMIREEXAREAREESHRAME. RBREAKERETRRIHAFFEELEANT R, BRERBVESEMTELET L

REM, &SMFRIEEAZH, B —STRFASAN , FSEREMF. WARETREESHERUET=RMF. IRFEABNERSREFEFREA , MUREXHEN#, &
HHABWEX, DRIHMPREERVUALR A . BEXERESNESHAPR , HiFKhttp://www.jpmorganassetmanagement.lu/en

MSCI: MSCHE BB A G RALNB A , AUTHEAEARIN2EHRNEE , MECTTENTASRIEH"SRERNVERHAH, MSCHERTAENRENRI , REH (T
) EARENRERENEY , #ARETARARNRENKE. SEHBENIMTTERRRRADN. FTURTIRGIETRRIE, MSCUERTIR ' RFEH R , MEAELANERER
HW—IERNLR. HHl, GHEHGE—YIMSCHEENMSCIMEXBRNMURSEXEBEMHS XN —AL (EHHMSCIES" ) , HRHRBTNEXELFELEMRIE (BFET
RTFNESHENNERSIME, AR, TBME, Sk, TEUE. HLEREAMENER ). RERABN  MSCISAEFEABATHTANER. BE. $%. BR. K. BENR
X (BFEEFRFRENRK ) REMBEFAERE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
http://www.jpmorganassetmanagement.lu/en

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



