PRULIink Strategic Managed Fund

All data is as of 30 April 2019 unless otherwise stated

BRIEZHEA , BNUATEEBT2019F4 830 B HKIE
Semua data seperti pada 30 April 2019 melainkan jika dinyatakan

Objective /| B % / Objektif Dana

PRULInk Strategic Managed Fund (“The Fund”) aims to provide moderate capital growth over the medium to longer term
by investing in a mix of fixed income and equity securities directly, or indirectly through the use of investment funds. The
Fund will tactically allocate between 70% to 90% in fixed income and 10% to 30% in equities.

PRULink Strategic Managed Fund(‘AE ") EEBER A TEERFZIEF MR FILEFNRTASRAEET
BAESEHRE UETERHARMEENEAR KNS, FESHRMERER: 70%-90% BETE
EWZIE S, 10%-30% B ETRE.,

PRULInk Strategic Managed Fund (“Dana”) bertujuan untuk memberi pertumbuhan modal sederhana dalam jangka
sederhana hingga panjang dengan melabur dalam gabungan pendapatan tetap dan sekuriti ekuiti secara langsung,
atau tidak langsung melalui penggunaan dana pelaburan. Dana ini akan memperuntukkan antara 70% hingga 90%
dalam pendapatan tetap dan 10% kepada 30% dalam ekuiti.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Eastspring Investments Berhad

BIRAFRAA

Investment Manager / & %% 232 / Pengurus Pelaburan

Inception Date / £ 1831 B / Tarikh Diterbitkan 10/04/2017

Current Fund Size | B BIFTE R E S8 / Saiz Dana Terkini RM208,663,864.25

Annual Fund Management Charge | % F & ¥ %% / Caj Pengurusan Dana Tahunan 1.1% p.a.
Current NAV / B BIHY %5 7= & / NAB Terkini RM0.54790

How the Fund has performed / & &R / Prestasi Dana

Performance Graph / &Ik / Jaduan Prestasi Dana
PRULIink Strategic Managed Fund vs 20% Financial Times Stock
Exchange Bursa Malaysia 100 Index (FBM100)+ 80% Maybank 12
Month Fixed Deposit Rate
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[ 20% Financial Times Stock Exchange Bursa
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Total Price Movement Over the Following Periods / & HiBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {2 / 0.63% 2.20% 3.38% 5.01% NA NA 9.58%
Pergerakan Harga
Benchmark / E/EIE4R / 0.33% 0.52% 1.06% 0.85% NA NA 5.82%
Penanda Aras
Outperformance / ﬁfmﬂijtt / 0.30% 1.68% 2.32% 417% NA NA 3.76%

Perbezaan Prestasi

Source / ‘BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 30 April 2019

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market and www.maybank2u.com.my
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Listening. Understanding. Delivering.

Where the Fund invests
HEE®REE

Komposisi Pelaburan Dana

s’

Asset Allocation

ELi& / Peruntukan Aset

% NAV

PRUIlink Golden Bond Fund 70.25

PRUIink Equity Income Fund 14.66

PRUIlink Bond Fund 10.01

PRUIink Equity Focus Fund 4.87

Cash & Others 0.21

PRULink Golden Bond Fund

%

Malaysia Investment Issue 2.92

Manjung Island Energy Berhad 2.68

Krung Thai Bank 2.65

Alliance Bank Malaysia 2.62
Berhad

Sarawak Energy Berhad 2.54

PRULink Equity Income Fund

Malayan Banking Berhad
Public Bank Berhad

Tenaga Nasional Berhad
CIMB Group Holdings Berhad
Genting Berhad

PRUIink bond fund

Alliance Bank Malaysia
Berhad

Krung Thai Bank

United Overseas Bank
(Malaysia) Berhad

Affin Bank Berhad
Malaysia Investment Issue

PRULink Equity Focus Fund

Tenaga Nasional Berhad
Malayan Banking Berhad
CIMB Group Holdings Berhad
Genting Berhad

Bursa Malaysia Berhad

%

7.77
6.72
6.51
5.43
4.32

%
3.31

3.05
2.93

2.80
2,67

%

8.54
7.89
7.31
5.49
4.96
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / T35 BB / Tinjauan Bulanan

Equity / #7135 / Ekuiti

Regional markets gained in the month of April, as markets rallied early in the month on the back of better than expected economic data coming from China with
progress being made on the US-China trade talks and improved global outlook. The gains were trimmed in the second half of the month on concerns of slowing down
of China stimulus and as bond yields collapsed and the US dollar appreciated. Malaysia was again one of the worst performers in the region with the KLCI registering
a small decline of 0.1% mom in April to close at 1642 points. The continued weakness stems from the weaker Malaysian ringgit likely due to OPR cut expectations
and the review of Malaysia’s weight in the FTSE Russel’s World Government Bond Index (WBGI). Foreign investors were net sellers of equity of RM1.4b in April for
the third consecutive month, bringing year-to-date net foreign outflow from equities of RM2.8b. The FBM Small Cap index gained 7.16% for the month. News flow on
the reinstatement of Bandar Malaysia has spurred interest in the construction sector again, after news on ECRL revival.

KT T4ABES , BNTETRSRHMEHRURERA[AE , ERAFENLSFRELATIE , BBTHTAARE. KIETTEMNAEK , ARTHEM
BHRERMERRE , MEEBRERFERNZTAE. DRELBRRNXEARAZHENTE , ENESETIABRAMER01% , 642K, DREN
BEETRTTEENRS , TEREIANBRBERANENTARY  ARENFERTERN SREALEH L RBFRSFIER (WBGI ) WELE, 484, ARE
ZE=NARHARD TG , #RERT4ZTE ; BRSEESHNENRRLRBIZEE. ELPNERERANKT 16%. BRBEREIRESWHEHEBLFSE , BF
REMRE KD HTE B EERT AR,

Pasaran serantau meningkat pada bulan April, setelah melonjak pada awal bulan ini berikutan data ekonomi dari China yang lebih baik daripada jangkaan ekoran
kemajuan yang di capai dalam rundingan perdagangan AS-China serta gambaran global yang lebih baik. Keuntungan di pangkas pada separuh kedua bulan tersebut
berikutan kebimbangan terhadap rangsangan ekonomi China yang memperlahan dan kemerosotan hasil bon serta peningkatan dolar AS. Malaysia sekali lagi
merupakan salah satu pasaran terburuk di rantau ini dengan KLCI mencatatkan penurunan kecil sebanyak 0.1% bulan ke bulan pada bulan April lalu di tutup pada
1642 mata. Kelembapan yang berterusan berpunca daripada ringgit Malaysia yang merosot berkemungkinan ekoran jangkaan pemotongan OPR dan kajian semula
posisi Malaysia dalam Indeks FTSE Russel’s World Government Bond (WBGI). Pelabur asing adalah penjual bersih ekuiti bernilai RM1.4b pada bulan April untuk
bulan yang ketiga berturut-turut, mencatat aliran keluar bersih ekuiti setakat tahun ini sebanyak RM2.8b. Indeks FBM Small Cap naik 7.16% bagi bulan tersebut. Aliran
berita mengenai pengembalian semula projek Bandar Malaysia telah mendorong minat terhadap sektor pembinaan sekali lagi, selepas berita pemulihan ECRL.

Fixed Income / EXEINZET 5 /Pendapatan Tetap

Malaysia sovereign bonds yields for 3-years, 5-years, and 10-years MGS moved higher by 2-6 bps in April to close higher at 3.41%, 3.59% and 3.79% respectively
while the 15-year MGS yield remain unchanged at 4.12%. In April, most of the sovereign bond yields moved higher due to large foreign selling on the back of negative
sentiment surrounding the possibility that MGS may be excluded in the FTSE Russel World Government Bond Index . Furthermore, Norway’s sovereign wealth fund
also announced that it will reduce its exposure in Malaysian Government bonds by 2H2019. As a result, the could be a potential large outflow of foreign holdings in
MGS in the second half of 2019. Similarly, MGII yields 3-years, 5-years, 10-years and 15-years moved higher by 15-26bps respectively to close at 3.49%, 3.60%,
3.81% and 4.11% respectively. Meanwhile, trading in corporate bonds for the month of April mostly concentrated in selected quasi -government and AAs rated bonds.

3F , SFEMMOFASERBUSHRHRERTI4IAMBES , RIENT2-6NER , FRIA3.41% , 3.59%F13.79% EUW ; 15F A BT FEHKRENFRFREE

412%, 4R13 , RKEBDEREHBWRR LK ; AREAEREESETAEBRE , AAASERNBFRFRESH T RLIRBFRFER (WBGI ) BRE. LI, BE
ERMEESBERFE2019F THEECHROBEDRBIBFRH. £ , 2019F THEEREARENERMEADIBUFHESE. £l , 35 , 55 , 10FEM155 KD
B R EERKERES15-26MNER , 2 5143.49% , 3.60% , 3.81%HM4.11%EW. SHEN , 4 BB EFHRBALIS EREREHEBITMAATLS K%,

Kadar hasil bon kerajaan Malaysia bagi tempoh 3 tahun, 5 tahun dan 10 tahun MGS masing —masing meningkat sebanyak 2-6bps pada April lalu di tutup lebih tinggi
pada 3.41%, 3.59% dan 3.79% manakala hasil MGS 15 tahun kekal pada 4.12 %. Pada bulan April, sebahagian besar hasil bon kerajaan bergerak lebih tinggi
berikutan penjualan asing yang besar di pacu oleh sentimen negatif yang melingkari kemungkinan bahawa MGS boleh dikecualikan daripada Indeks FTSE Russel’s
World Government Bond. Selain itu, dana kekayaan kerajaan Norway juga mengumumkan bahawa ia akan mengurangkan pendedahan dalam bon Kerajaan Malaysia
menjelang 2H2019. Akibatnya, berkemungkinan berlaku aliran keluar yang besar daripada pegangan asing dalam MGS pada separuh kedua tahun 2019. Begitu juga,
hasil MGII 3 tahun, 5 tahun, 10 tahun dan 15 tahun masing-masing bergerak lebih tinggi sebanyak 15-26bps lalu di tutup pada 3.49%, 3.60%, 3.81% dan 4.11%.
Sementara itu, kebanyakan dagangan dalam bon korporat untuk bulan April bertumpu kepada bon kuasi kerajaan dan bon AA yang terpilih.

Market Outlook / 113 /®% /Gambaran Bulanan

Equity /| BEEHIZ / Ekuiti

After what seems like a brief respite, external headwinds seem to be getting stronger, with a lot of uncertainties likely to prevail and fuel volatility. The US-China trade
discussions are now facing challenges after the US President Trump threatens to raise tariffs on the 10 May 2019, becoming impatient with the how the talks were
progressing. Leaders of both US and China were expected to sign- off on the trade deal by the 27 May 2019, with details expected to be finalized by the 10 May 2019.
Key sticking points appear to be enforcement of the agreement and whether existing tariffs will be removed or stay in place .

Domestically, the Malaysian equity market will be subject to potential index constituent changes. The FBM KLCI index constituents will be reviewed as at 27 May and
any changes will be announced early June. MSCI will also be announcing changes during its semi-annual index review mid-May where the progressive increase in the
weightage of China-A shares could potentially result in lower weightage of other emerging countries like Malaysia . Month of May is also corporate results reporting
season and we believe positive surprises will be few. At point of writing, BNM announced that they will be cutting OPR by 25bps to 3%, the first cut since July 2016.
Generally an OPR cut will have some negative impact on the banking sector but some banks had increased their bank lending rates by 10bps earlier, mitigating some
of the impact to their earnings. Recent news of Axiata and Telenor’s intention to merge their Asian businesses in a non -cash deal into one MergeCo was a pleasant
surprise but discussions are still preliminary and execution will be key. This could be an indication of more M& A deals going forward which could be a positive catalyst
for the Malaysian market.

EEUEENWEZE , ABERUTESHREREA , FSTRERRTEE S ERFMBIESE, XERLAERENRIRMHRBLAEMOATE
F201955810AIREXFB/E , EHRZFRUNMSER R, ERASATIHFE2019F5827AZHLBERZHI , ¥HERT201955810ARE, RBEREMHIN
HHIT , URIEXBER SHECERREEL,

B, REDRTHZIBENERER S BREDEN, ENEEENERRS BB TSA27A#THER , FAXFHFT6ANBE. BRLAFERARELR bFESA F
AERHFERRTFENES , ERPEARRENES B NAESHDRALSHMEHTNERNNETRE, SABHRARLGHFHET , RN EBREFR

B, EREANN , ERB|IEFCHREHENEER2NERE3% , RH2016F7 ALRNERAE. —MKEE , BEBRBEER RGN BRITL=4E— LA
m ;B —LRTREMFRTEARFRRES T10MNER , NTRE T HHKEH FEH. SIEHXIE (Axiata ) MTelenorfRE A B RHEAIR Ml S AFRE X B

FREBEE-REH LA (MergeCo ) HHETHIZRE , ENRMALTASHME , MARTHEXR. XRERERFEESHHMRS , BN DRAELH

IR AEALH]

Selepas mengalami jeda yang singkat, tekanan luaran kelihatan semakin kuat, dengan banyak ketidakpastian mungkin muncul serta turun naik harga bahan api.
Rundingan perdagangan AS-China kini menghadapi cabaran selepas Presiden AS Trump mengancam untuk menaikkan tarif pada 10 Mei 2019, lantaran kehilangan
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sabar dengan kemajuan rundingan. Kedua-dua pemimpin AS dan China di jangka akan menandatangani perjanjian perdagangan pada 27 Mei 2019, dengan perincian
mungkin dimuktamadkan pada 10 Mei 2019. Intisari utama merupakan penguatkuasaan perjanjian tersebut serta sama ada tarif sedia ada akan dimansuhkan atau
diteruskan.

Meninjau perkembangan domestik, pasaran ekuiti Malaysia akan tertakluk kepada potensi perubahan indeks konstituen. Konstituen indeks FBM KLCI akan di kaji
semula pada 27 Mei dan sebarang perubahan akan diumumkan awal bulan Jun. MSCI juga akan mengumumkan perubahan semasa kajian indeks separuh tahun
pada pertengahan Mei dengan peningkatan progresif dalam pegangan saham senarai A China berpotensi akan mengakibatkan pegangan yang lebih rendah dalam
negara-negara mememuncul yang lain seperti Malaysia. Bulan Mei juga merupakan musim pelaporan prestasi korporat dan kami percaya bahawa kejutan positif
hanya sedikit.

Ketika tinjauan ini disediakan, BNM mengumumkan bahawa ia akan memotong OPR sebanyak 25bps kepada 3%, potongan pertama sejak Julai 2016. Pada amnya
pemotongan OPR akan memberi kesan negatif terhadap sektor perbankan tetapi beberapa bank telah meningkatkan kadar pinjaman bank mereka sebanyak 10bps
sebelum ini, lalu mengurangkan sedikit kesan kepada pendapatan mereka. Berita terbaru tentang hasrat Axiata dan Telenor untuk menggabungkan perniagaan Asia
masing-masing dalam perjanjian bukan tunai ke dalam satu ‘MergeCo’ merupakan satu kejutan yang menyenangkan tetapi rundingan masih di peringkat awal dan
pelaksanaan akan menjadi pembuka. Ini mungkin merupakan petunjuk lebih banyak tawaran M&A melangkah ke hadapan, yang akan menjadi pemangkin positif bagi
pasaran Malaysia.

Fixed Income /| EEWZET 5 /Pendapatan Tetap

In May, there will be three MYR government bond auctions, a new issue of a 30.5-year MGII, a re-opening of 10y MGS and a new issue of 15.5-year MGII with no
upcoming MGS/MGII maturity. Malaysia sovereign bond market is expected to remain volatile on the back of potential large foreign selloff due to (1) Norway’s
sovereign wealth fund exit of about RM8bn, and (2) the possibility that MGS may be excluded in FTSE Russell WGBI. These exercises are expected to happen in the
second half of the year. Nevertheless, the domestic sovereign bond market is expected to remain supported by ample liquidity and strong investor demand, mitigating
the effects of the outflow to some degree. On the corporate bond front, the market is expected be quiet in the coming months as yields continue to remain volatile while
issuers are expected to take a “wait and see” approach. Separately we may see, investors to remain on the sideline due to the upcoming Ramadhan month.
Nevertheless, the demand for corporate bonds will continue to remain strong due to scarcity of quality corporate bond supply.

SAMRAZRUTE N EUNBFESER  305FALBARARBHNEIET  10FADBRFRFNETLRT , URIS5FARADTBMHRERENSHET ; B
READBRGEFADBARARERR. IRELERFEFTZR/FERS , AR THARZIUTRES WM ARAEEL . (1) BRERMEESBELL0Z
TE, UK (2) BRETIFENS ZLRBGHEFER (WBG! ) kE. IEEFIRESFTEFRE, RENL , EAENESHARFREZT R MR
BRAEFRTREXE  AME—ERELERTRSARTRGPE. DUAEHFAE , THHTETROAGIER , BHKSREER , B LZTHREN
Y, BABETHERANFENR  RNTELFIRBEENRRBEGANLEN LS, A, ATRRDLEHFHBEHBR , TEN D EFHFRGRFRE,

Pada bulan Mei, terdapat tiga lelongan bon kerajaan MYR, satu terbitan baharu MGII 30.5 tahun, pembukaan semula MGS 10 tahun dan terbitan baharu MGIl 15.5
tahun serta tiada kematangan MGS/ MGl pada masa akan datang. Pasaran bon kerajaan Malaysia di jangka akan masih tidak menentu ekoran potensi kerugian asing
yang besar disebabkan oleh (1) penarikan dana kekayaan kerajaan Norway bernilai kira-kira RM8 bilion, dan (2) kemungkinan bahawa MGS mungkin dikecualikan
daripada FTSE Russel’s WGBI. Keadaan tersebut di jangka berlaku pada separuh kedua tahun ini.

Walau bagaimanapun, pasaran bon kerajaan domestik di jangka akan kekal di sokong oleh kecairan yang mencukupi dan permintaan pelabur yang kukuh, lalu
menampan sebahagian kesan aliran keluar. Meninjau sektor bon korporat, pasaran di jangka akan menjadi lengang pada bulan-bulan mendatang memandangkan
hasil masih lagi akan tidak menentu manakala penerbit di jangka mengambil pendekatan "tunggu dan lihat". Secara berasingan kita dapat melihat bahawa para
pelabur masih meminggir kerana bulan Ramadhan yang menjelang tiba. Walau bagaimanapun, permintaan bagi bon korporat akan terus kukuh disebabkan oleh
kekurangan bekalan bon korporat yang berkualiti.

Fund Review & Strategy /| B2 RHAIViLEREEM / Tinjauan dan Strategi Dana
The Fund returned 0.63% for the month, outperforming the benchmark return of 0.33% by 0.30%. Year-to-date, the fund returned 3.07%, outperforming the benchmark
return of 0.93% by 2.14%.

Main outperformance was mainly due to superior stock selection from the underlying equities funds. Overall, both Fixed Income and Equity contributed positively to the
fund.

The domestic equity market lacks any strong catalyst with tepid earnings growth and macro headwinds. Fund allocation currently is slightly underweight on the equity
funds.

RITABT , AESHEMR0.63% , RIKEIM70.33%WEAFH0.30%. FEES , EEWMS3.07%EH , BBEIB70.93%HEAE2.14%,
RYBBEATEADTRAMRACRRESH S BRRHNE, BELE  BERANBREENESTRRBIE.

ERBRETZRZ AR ELT , BRECENURRALFTAHAEAER. B9 EERMREREES,

Dana mengembalikan 0.63% untuk bulan ini, mengatasi pulangan penanda aras 0.33% sebanyak 0.30%. Setakat tahun ini, Dana mengembalikan 3.07%, mengatasi
pulangan penanda aras 0.93% sebanyak 2.14%.

Prestasi baik terutamanya disebabkan oleh pemilihan saham unggul daripada pelaburan dasar ekuiti Dana. Secara keseluruhan, Pendapatan Tetap dan Ekuiti
menyumbang secara positif kepada Dana.

Pasaran ekuiti domestik kekurangan pemangkin yang kuat dengan pertumbuhan pendapatan yang lembap dan gangguan makro. Peruntukan Dana pada masa ini
kekurangan sedikit pegangan dalam dana ekuiti.

Source / B¥IKIR / Sumber: Fund Commentary, April 2019, Eastspring Investments Berhad
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Disclaimer

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

EMRESRIARRGE QEESWHRL BUNNETELHALLER ESNESLBIAORIAF AN RRRIAWIESR. LIRFTRE BB 5 R E R H9 BSKE B (5 BUR
TENRBOBESRA). BAREANRENWEIEMEREFSXBEAREESHRIAME. RIRERERET BRI FFSEHEANT R ERB/BEEANEXEOMARLET L
REM. AMFREHBCA. KE—FSTHEEKASAN , BSERE M, MARRTXEESHRRNET~RMF. NERRPPONERSREIHEEFMHEA, FUFRELHFER
HERAPHR. SRIXAPUREERMURRA A EXERESHE €884, EX % www.prudential.com.my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di

www.prudential.com.my

Prudential Assurance Malaysia Berhad (107655-U)

Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



