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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Asian High Yield Bond Fund (“The Fund”) aims to maximise total returns by investing in a Sub-Fund called Eastspring
Investments Asian High Yield Bond MY Fund (RM Hedged-class), which feeds into Eastspring Investments — Asian High Yield
Bond Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in a
diversified portfolio consisting primarily of high yield fixed income/ debt securities issued by Asian entities or their subsidiaries.
The Fund may also invest in any other funds with similar objective that may become available in the future.

Komposisi Pelaburan Dana

PRULink Asian High Yield Bond Fund(‘ZE &) EEBERET - FESURRSESNEMH, ZESFRENTE

#Eastspring Investments Asian High Yield Bond MY Fund(ZRAL S E XA ES)REZBTIREGFINK)ERLARAMER
#IEastspring Investments-Asian High Yield Bond Fund. ZE&MZ TR BAETEATLMNLATREFLAMKITHEE
MEE R/ RFIUESFFAR. FESTARERETEMERREENECBEFES, .

PRULInk Asian High Yield Bond Fund (“Dana”) bermatlamat untuk memaksimakan pulangan melalui pelaburan dalam sub-dana
iaitu Eastspring Investments Asian High Yield Bond MY Fund (kelas dana lindung nilai RM), yang dilaburkan dalam Eastspring
Investments — Asian High Yield Bond Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana
menyediakan dedahan kepada pelaburan dalam pelbagai portfolio yang terdiri terutamanya daripada sekuriti berpendapatan

tetap / sekuriti hutang berhasil tinggi yang dikeluarkan oleh entiti Asia atau syarikat subsidiari. Dana ini turut boleh dilanburkan o Asset Allocation
ke dalam mana-mana dana lain dengan objektif yang serupa, yang boleh di langgan di masa akan datang. BEHBLE / Peruntukan Aset
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For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.jpmorganindices.com/indices/listing



PRULink Asian High Yield Bond Fund PRUDENT ”?3{

All data is as of 28 February 2026 unless otherwise stated Listening. Understanding. Delivering.

BRIESHEEA , BNUTEEEAT20265F2 A28 B HEE
Semua data seperti pada 28 Februari 2026 melainkan jika dinyatakan

Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

In February, global fixed income markets gained as investors sought safety amid renewed tariff tensions and geopolitical uncertainty . German and Japanese bond
yields fell, while the Fed signaled more rate cuts would require further inflation declines after U.S. annual inflation slowed to 2.40% in January. US economic sentiment
remained stable throughout February, with only minor fluctuations. Manufacturing and services sectors showed slight improvement, while retail sales in December
were weaker than expected.

The US Treasury yields moved lower as the curve bull flattened, with the 10-year yield falling 30bps to 3.94% and the 2-year yield declining 15bps to 3.37%. The yield
spread narrowed over the month. At the same time, the USD rose against the EUR and JPY as the flight towards safe-haven assets helped to partially offset the
negative impact of persistent uncertainty over US tariff policy .

Asian USD-denominated bonds, according to the JPMorgan Asia Credit Index (JACI), were up 1.10% in February, mainly due to lower U.S. rates despite wider credit
spreads. This performance was primarily driven by the investment-grade segment, with the JPMorgan Asia Credit Investment Grade Index rising by 1.15%. Meanwhile,
the high-yield segment, as measured by the JPMorgan Asia Credit Non-Investment Grade Index, delivered a moderate gain of 0.77%.

Within JACI, all segments saw gains, with investment-grade sovereign and quasi-sovereign bonds performing best and non-investment-grade quasi-sovereign bonds
yielding smallest positive returns. Country-wise, China, Hong Kong, and Indonesia recorded the strongest gains, whereas Sri Lanka and Macau delivered
comparatively subdued returns.
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BEERABIMNERER (JACI) | 2ABHIMETIHNES LK1.10% , TERTEENRER , REGRAFNEZEMT K. Ed , RAFRHRBERALNRE , BER
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REBRAKIE , TR FHBRTH KR ESERBRN.

Pada Februari, pasaran pendapatan tetap global mengaut untung apabila pelabur mencari-cari aset selamat dan berkualiti tinggi di tengah-tengah ketegangan tarif
baharu dan ketidakpastian geopolitik. Hasil bon Jerman dan Jepun merudum, manakala Rizab Persekutuan memberi isyarat bahawa pemotongan kadar selanjutnya
akan memerlukan penurunan inflasi seterusnya selepas inflasi AS memperlahan kepada 2.40% pada Januari. Sentimen ekonomi AS kekal stabil pada Februari, hanya
mengalami naik turun yang kecil. Sektor pembuatan dan perkhidmatan menunjukkan sedikit peningkatan, manakala jualan peruncitan pada Disember lebih lemah
daripada jangkaan.

Hasil Perbendaharaan A.S. bergerak lebih rendah apabila keluk bul mendatar, dengan hasil 10 tahun jatuh 30 mata asas kepada 3.94% manakala hasil 2 tahun susut
15 mata asas kepada 3.37%. Tebaran menyempit pada bulan ini. Pada masa yang sama, USD meningkat berbanding EUR dan JPY apabila peralihan ke arah aset
selamat membantu mengimbangi sebahagian kesan negatif ketidakpastian berterusan terhadap dasar tarif AS.

Bon Asia berdenominasi USD, menurut Indeks JPMorgan Asia Credit (JACI), meningkat 1.10% pada Februari, disebabkan terutamanya oleh kadar AS yang lebih
rendah meskipun tebaran kredit melebar. Prestasi ini didorong terutamanya oleh segmen gred pelaburan, dengan Indeks the JPMorgan Asia Credit Investment Grade
menokok 1.15%. Sementara itu, segmen hasil tinggi, seperti yang diukur oleh Indeks JPMorgan Asia Credit Non-Investment Grade, mencatatkan keuntungan
sederhana sebanyak 0.77%.

Dalam JACI, semua segmen mencatat keuntungan, dengan bon kerajaan gred pelaburan dan separa kerajaan menunjukkan prestasi terbaik dan bon separa kerajaan
bukan gred pelaburan menghasilkan pulangan positif paling sedikit. Dari segi negara, China, Hong Kong dan Indonesia mencatatkan keuntungan paling tinggi,
manakala Sri Lanka dan Macau mencatatkan pulangan yang agak lembap.

Market Outlook / 3% & / Gambaran Bulanan

Recent escalation in Iran related geopolitical tensions adds a near term risk premium, mainly through heightened oil price volatility and intermittent risk off sentiment .
While Asian USD credit has limited direct exposure, periods of market stress could lead to spread widening, particularly among lower quality or highly leveraged
issuers. This environment is likely to drive greater dispersion across credits. Following strong market performance, valuations are more demanding, suggesting future
returns will rely primarily on carry and issuer specific fundamentals rather than broad-based spread tightening.
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Geopolitik berkaitan Iran yang semakin tegang baru-baru ini menambah premium risiko jangka pendek, terutamanya melalui peningkatan volatiliti harga minyak dan
sentimen penghindaran risiko tak selanjar. Walaupun kredit Asia USD mempunyai pendedahan langsung yang terhad, namun tempoh tekanan pasaran boleh
menyebabkan tebaran melebar, terutamanya dalam kalangan penerbit berkualiti rendah atau yang mempunyai leveraj tinggi. Persekitaran sebegini mungkin akan
memacu sebaran yang lebih besar merentasi kredit. Berikutan prestasi pasaran yang kukuh, maka penilaian lebih mencabar, menunjukkan pulangan masa hadapan
akan bergantung terutama sekali pada prinsip khusus pembawa dan penerbit dan bukannya penyempitan tebaran yang meluas.

Fund Review & Strategy | BRI IPIL SRR KM / Tinjauan dan Strategi Dana

The Fund returned 0.42% for the month, underperforming the benchmark return of 0.70% by 0.28%. Year-to-date, the Fund returned 2.26%, underperforming the
benchmark return of 2.83% by 0.57%.
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The overweight to China’s real estate and financial sectors led to a decline in active returns , while maintaining an underweight in Philippine utilities and diversified
holdings further detracted from overall performance. Separately, investments in regions outside Asia, particularly in Latin America, provided valuable contributions and
helped offset some losses. Additionally, exposure to local currency-denominated debts, such as those in Indian rupees, mitigated the underperformance.

The current situation involving Iran is viewed as an opportunity to gradually rotate some exposure from investment grade into high yield, selectively adding risk where
valuations appear more compelling. A relatively small allocation to local currency FX exposure is maintained, reflecting a cautious stance amid ongoing market
volatility. Overweight is held in Mongolia and Sri Lanka, supported by favourable fundamentals and attractive risk adjusted return potential. Markets that have already
seen strong rallies are underweight, with a preference to remain patient and re-engage once valuations become more attractive and entry points improve.
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Dana memberikan pulangan 0.42% pada bulan ini, tidak mengatasi pulangan penanda aras 0.70% dengan perbezaan 0.28%. Sejak awal tahun hingga bulan tinjauan,
Dana mengembalikan 2.26%, tidak mengatasi pulangan penanda aras 2.83% dengan perbezaan 0.57%.

Pegangan berlebihan kepada sektor hartanah dan kewangan China menyebabkan penurunan pulangan aktif, sambil mengekalkan kekurangan pegangan dalam utiliti
Filipina dan pegangan yang pelbagai telah menjejaskan prestasi keseluruhan. Secara berasingan, pelaburan di rantau luar Asia, terutamanya di Amerika Latin,
memberikan sumbangan yang berharga dan membantu menimbal sebahagian kerugian. Di samping itu, pendedahan kepada hutang dalam denominasi mata wang
tempatan, seperti dalam rupee India, mengecilkan prestasi yang hambar.

Situasi semasa yang melibatkan Iran dilihat sebagai peluang untuk secara beransur-ansur mengalihkan sesetengah pendedahan dalam gred pelaburan kepada hasil
tinggi, menambah risiko kepada penilaian yang kelihatan lebih menarik secara selektif. Peruntukan yang agak kecil kepada pendedahan FX mata wang tempatan
dikekalkan, mencerminkan pendirian yang berhati-hati di tengah-tengah volatiliti pasaran yang berterusan. Pegangan berlebihan dikekalkan di Mongolia dan Sri Lanka,
disokong oleh asas yang menggalakkan dan potensi pulangan terlaras risiko yang menarik. Pegangan kepada pasaran yang telah meningkat kukuh dikurangkan,
dengan keutamaan untuk terus bersabar dan kembali terlibat sebaik sahaja penilaian menjadi lebih menarik dan titik kemasukan bertambah baik.

Source /| B RIKIR / Sumber: Fund Commentary, February 2026, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my.

FAREESRIZEARNS SELASHRE ENVHNMETHEATFAELER, ESNESLEBEENRIAT TN RREAMNEIR. LRFTRE BB H T RREIRENESEM S EEUR
FTENRBOBESRA). EMRANRBENESEMHREGTARAREESHRAME. RMFARERR”RRIHEFLEMARN~R. ER/IBANEIEMATESET £
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HERAPHRDRIMFREERNARKURRE. HXERESHWE S H,1E% K www.eastspring.com/my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.

Prudential Assurance Malaysia Berhad (107655-U)
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