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Objective / B #% / Objektif Dana

PRULInk Asia Local Bond Fund is an actively managed fund that aims to maximise total returns through
investing in fixed income or debt securities that are rated as well as unrated. At inception, PRULink Asia
Local Bond Fund will invest in a sub-fund called Eastspring Investments — Asian Local Bond Fund
managed by Eastspring Investments (Singapore) Limited. This Sub-Fund invests in a diversified portfolio
consisting primarily of fixed income/debt securities issued by Asian entities or their subsidiaries. This
Sub-Fund’s portfolio primarily consists of securities denominated in the various Asian currencies. The fund
may also invest in any other PRULink bond funds that may become available in the future or indirectly via
other bond funds.
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PRULink Asia Local Bond Fund adalah dana yang diuruskan secara aktif dan berusaha memaksimumkan
jumlah pulangan dengan melabur dalam pendapatan tetap atau sekuriti hutang yang diberi penarafan dan
yang tidak diberi penarafan. Pada permulaan pertubuhannya, PRULink Asia Local Bond Fund akan melabur
dalam sub-dana yang dikenali sebagai Eastspring Investments — Asian Local Bond Fund yang diuruskan
oleh Eastspring Investments (Singapore) Limited. Sub-dana ini melabur dalam portfolio terpelbagai yang
kebanyakannya terdiri daripada pendapatan tetap/sekuriti hutang yang diterbitkan oleh entiti-entiti Asia atau
subsidiarinya. Portfolio Sub-dana kebanyakannya terdiri daripada sekuriti yang didominasikan dalam
pelbagai mata wang Asia. Dana ini kemudiannya boleh melabur dalam mana-mana dana bon PRULink
yang lain yang mungkin disediakan pada masa akan datang atau secara tidak langsung melalui dana-dana
bon yang lain.

Fund Details /| & 1i*15 / Maklumat Terperinci Dana

Investment Manager / 1% 232 / Pengurus Pelaburan Eastspring Investments Berhad

B REFRLNHE
Inception Date / B &% 31 B / Tarikh Diterbitkan 16/09/2008
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini RM47,202,390.56
Annual Fund Management Charge / 7 & ¥ 3% / Caj Pengurusan Dana Tahunan 1.00%
Current NAV / B I % % 7= {8 / NAB Terkini RM2.15922

How the Fund has performed /| & X3 / Prestasi Dana

Performance Graph | &I B %X / Jaduan Prestasi Dana
PRULInk Asia Local Bond Fund vs Markit iBoxx ALBI ex-China
Onshore ex-China Offshore ex-Taiwan Net of Tax

I PRULINk Asia Local Bond Fund
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t = / 0.22% -3.23% -6.36% -543% 6.47% 0.22% 115.92%
Pergerakan Harga
Benchmark | E/EIEHR / 0.36% -3.75% -7.45% -5.46% 2.70% 1.26% 102.81%
Penanda Aras
Outperformance / iﬁfﬂ;ﬁtt / -0.14% 0.52% 1.09% 0.03% 3.77% -1.04% 13.11%

Perbezaan Prestasi

Source / BHI3RIE / Sumber: Lipper for Investment Management and Bloomberg, 28 February 2026

For more information on benchmark kindly refer to / §XE/#MNEZ1¥1E , i 5% | Untuk maklumat lanjut berkenaan penanda aras,
sila layari http://www.markit.com/product/iBoxx

[ Markit iBoxx ALBI ex-China Onshore ex-China
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Listening. Understanding. Delivering.

Where the Fund invests

ESRAME

Komposisi Pelaburan Dana

Asset Allocation
BFE=BLE / Peruntukan Aset

% NAV
101.19

1 Eastspring Investments
- Asian Local Bond Fund
2 Cash, Deposits & Others

.

a

Country Allocation
R4 | Peruntukan Negara

-1.19

% NAV
1 Others/ Hfth 16.80
2 Malaysia/ B3R#EL 13.60
3 Indonesia/ EIfE 11.80
4 Thailand / Z&E 11.20
5 Singapore / 7N 9.80
6 Philippines / JEERE 9.70
7 India/ ENE 9.50
8 Korea/ HE 8.50
9 Australia/ BM 5.20
10 Cash And Cash Equivalents 3.90

Top 10 Holdings
10K/ / 10 Pegangan Teratas

%

1 India (republic Of)* 2.60

2 Bangkok Bank Public Co Ltd (hong 2.40
Kona Branch)

3 Nippon Life Insurance Co 2.40

4 Singapore Technologies Telemedia 2.40
Pte Ltd

5 India (republic Of)* 2.20

6 Keppel Ltd 2.20

7 Vicinity Centres Re Ltd 2.00

8 Corporacion Andina De Fomento 1.70

9 Mapletree Treasury Services Ltd 1.70

10 Philippines (republic Of) 1.70

* Different coupon rates & maturity dates for each.
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Monthly Update / & B {83k / Peningkatan Bulanan

Market Review / T3z BBl / Tinjauan Bulanan

In February, global fixed income markets gained as investors sought safety amid renewed tariff tensions and geopolitical uncertainty . German and Japanese bond yields fell,
while the Fed signaled more rate cuts would require further inflation declines after US inflation slowed to 2.40% in January. The 10-year yield fell by 28bps to 3.96%, while the
2-year yield declined by 15bps to 3.38%. The spread between 10-year and 2-year yields narrowed during the month.

Asian economies experienced firmer short-term momentum, supported by steady demand, resilient trade activity, and rising artificial intelligence-driven investment. However,
tightening global trade restrictions and escalating geopolitical uncertainty have heightened concerns about the region’s medium -term prospects. Manufacturing activity expanded
across most Asian economies, exports continued to strengthen, and inflation trends remained mixed.

Reflecting these diverging conditions, monetary policy decisions across the region have remained cautious. The Bank of Thailand cut its interest rate by 25bps to 1%,
acknowledging sub-potential economic growth and rising downside inflation risks. The Bangko Sentral ng Pilipinas (“BSP”) also reduced rates by 25wbps to 4.25%, stressing
weak domestic demand. In contrast, the People’s Bank of China kept the 1-year and 5-year loan prime rates unchanged at 3.00% and 3.50%. The Reserve Bank of India (RBI)
kept the repo rate at 5.25%. The Bank of Korea kept rates unchanged at 2.50%. Bank Indonesia also left its policy rate unchanged at 4.75%, in line with expectations.

Asian local currency bonds as represented by Markit iBoxx Asian Local Bond Index rose by 1.65% in USD unhedged terms in February. Thailand and South Korea were the
strongest performers, while China and Taiwan lagged. Most Asian currencies appreciated against USD during the month, with the Philippine Peso, Chinese Yuan Offshore, and
Malaysian Ringgit recording strong gains. Meanwhile, the Japanese Yen and Hong Kong Dollar experienced notable depreciation .
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Pada Februari, pasaran pendapatan tetap global mengaut untung apabila pelabur mencari-cari ruang selamat di tengah-tengah ketegangan tarif baharu dan ketidakpastian
geopolitik. Hasil bon Jerman dan Jepun jatuh, manakala Rizab Persekutuan memberi isyarat bahawa pemotongan kadar selanjutnya akan memerlukan penurunan inflasi
seterusnya selepas inflasi AS memperlahan kepada 2.40% pada Januari. Hasil 10 tahun jatuh 28 mata asas kepada 3.96%, manakala hasil 2 tahun susut 15 mata asas kepada
3.38%. Tebaran antara hasil 10 tahun dan 2 tahun menyempit pada bulan ini.

Ekonomi Asia mengalami momentum jangka pendek yang lebih utuh, disokong oleh kestabilan permintaan, kekmampanan aktiviti perdagangan dan peningkatan pelaburan yang
didorong oleh kecerdasan buatan. Walau bagaimanapun, pengetatan sekatan perdagangan global dan peningkatan ketidakpastian geopolitik telah mencambah kebimbangan
mengenai prospek jangka sederhana rantau ini. Aktiviti pembuatan berkembang di kebanyakan ekonomi Asia, eksport pula terus mengukuh dan trend inflasi kekal
bercampur-campur.

Mencerminkan keadaan yang berbeza-beza ini, keputusan dasar monetari di seluruh rantau ini masih dengan pendekatan yang berhati-hati. Bank of Thailand mengurangkan
kadar faedahnya sebanyak 25 mata asas kepada 1%, mengakui pertumbuhan ekonomi di bawah tahap potensi dan peningkatan risiko inflasi menurun. Bangko Sentral ng
Pilipinas (“‘BSP”) juga mengurangkan kadar faedah sebanyak 25 mata asas kepada 4.25%, menyorot permintaan domestik yang lemah. Sebaliknya, People’s Bank of China
mengekalkan kadar utama pinjaman 1 tahun dan 5 tahun pada 3.00% dan 3.50%. Bank Rizab India (RBI) mengekalkan kadar repo pada 5.25%. Bank Korea mengekalkan kadar
faedah pada 2.50%. Bank Indonesia juga mengekalkan kadar dasarnya pada 4.75%, selaras dengan jangkaan.

Bon mata wang tempatan Asia seperti yang diwakili oleh Indeks Markit iBoxx Asian Local Bond meningkat sebanyak 1.656% dalam terma tanpa lindung nilai USD pada bulan
Februari. Thailand dan Korea Selatan merupakan negara yang mencatat prestasi paling kukuh, manakala China dan Taiwan ketinggalan. Kebanyakan mata wang Asia
meningkat nilai berbanding USD pada bulan tinjauan, dengan Peso Filipina, Yuan China Luar Pesisir dan Ringgit Malaysia mencatatkan keuntungan yang teguh. Sementara itu,
Yen Jepun dan Dolar Hong Kong mengalami susut nilai yang ketara.

Market Outlook / 1135 &5 / Gambaran Bulanan

Asia local bonds outperformed in the month of February, in line with the rally in global rates. Asian FX also outperformed, as the USD experienced broad weakness. While
accommodative monetary policies across the region have continued to support duration, much of this has now been priced into yield curves and is now being put in doubt to the
risks of higher inflation following the Middle East conflict. Amongst the lower-yielding markets, Korea and have partially reversed the sharp the sell- offs over the past 2-3 months,
but idiosyncratic headwinds persist. Meanwhile, Singaporean local government bonds seemed more resilient even amidst the recent risk- off, suggesting that SGD rates has
reached a bottom in the short-term.

Asian central banks have largely maintained an accommodative stance, however, most of them have turned cautious on cutting rates and chose to resort to other
macroprudential measures to maintain system liquidity. The BSP have signaled a possible rate hike despite slowing growth momentum and Bank Indonesia have pivoted their
focus firmly back to FX stability amidst the Middle East Conflict and high oil prices. While central banks want to ensure sufficient liquidity to support growth, they are unlikely to
ease monetary conditions any further until there is better clarity on the US-Iran war and the impact of high oil prices on inflation. Fiscal risks and duration supply concerns, which
typically impacts the long-ends of the respective yield curves, remain as well.
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Bon tempatan Asia menunjukkan prestasi yang baik pada bulan Februari, selaras dengan kenaikan kadar global. FX Asia juga mencatat prestasi baik, lantaran kelemahan
meluas USD. Sungguhpun dasar monetari yang akomodatif di seluruh rantau ini terus menyokong durasi, namun sebahagian besarnya telah ditetaphargakan dalam keluk hasil
dan kini diragui keupayaannya menentang risiko inflasi yang lebih tinggi berikutan konflik Timur Tengah. Dalam kalangan pasaran dengan penghasilan yang lebih rendah, Korea
Selatan dan Thailand telah membalikkan sebahagian jualan besar-besaran yang mendadak sejak 2-3 bulan lalu, tetapi tantangan idiosinkratik berterusan. Sementara itu, bon
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kerajaan tempatan Singapura kelihatan lebih berdaya tahan sungguhpun di tengah-tengah penghindaran risiko baru-baru ini, menunjukkan bahawa kadar SGD telah mencapai
paras terendah dalam jangka pendek.

Sebahagian besar bank pusat Asia mengekalkan pendekatan akomodatif, namun kebanyakannya lebih berhati-hati dalam mengurangkan kadar dan memilih untuk
menggunakan langkah kehematan makro yang lain agar memelihara kecairan dalam sistem. BSP telah memberi isyarat mungkin menaikkan kadar walaupun momentum
pertumbuhan memperlahan manakala Bank Indonesia mengalihkan tumpuan mereka kembali kepada kestabilan FX di tengah-tengah Konflik Timur Tengah dan harga minyak
yang tinggi. Meskipun bank-bank pusat ingin memastikan kecairan yang mencukupi untuk menyokong pertumbuhan, namun tidak mungkin melonggarkan lagi keadaan monetari
sehingga terdapat kejelasan yang lebih baik mengenai perang AS-Iran dan kesan harga minyak yang tinggi terhadap inflasi. Kebimbangan tentang risiko fiskal dan durasi
penawaran yang biasanya memberi kesan kepada keluk panjang hasil masing-masing masih berlegar.

Fund Review & Strategy /| BRIV SR & KM / Tinjauan dan Strategi Dana

The Fund returned 0.22% for the month, underperforming the benchmark return of 0.36% by 0.14%. Year-to-date, the Fund returned -3.00%, underperforming the benchmark
return of -2.94% by 0.06%.

In February, the Fund ’s key underperformance was dragged by underweight duration in Singapore and South Korea, while overweight exposures in these two currencies also
hurt active returns. As both currencies underperformed relative to others in the region, thus impacting the Fund’s returns negatively. Underweight in Thai Baht and small
positions in Japanese Yen also unfavourable for detracted to relative returns. Nonetheless, holdings in USD-denominated debt helped to narrow some underperformance. The
Fund’s investments in USD-denominated bonds provided a buffer, as these assets performed relatively well, offsetting part of the losses from other regional exposures and
helping to mitigate the overall negative impact on performance.

Meanwhile, the market has moved to price out some of the Fed’s rate cuts for this year as most expect inflation to tick higher due to sharply higher oil prices . While the USD still
face the same structural headwinds, prolonged periods of risk-off due to the Middle Eastern war might support the currency. Against this backdrop, the Fund remains cautious
and stay neutral on Asian currencies and duration.
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Dana mencatat pulangan 0.22% pada bulan ini, tidak mengatasi pulangan penanda aras 0.36% dengan perbezaan 0.14%. Sejak awal tahun hingga bulan tinjauan, Dana
memulangkan -3.00%, tidak mengatasi pulangan penanda aras -2.94% dengan perbezaan 0.06%.

Pada Februari, prestasi rendah Dana telah diseret terutamanya oleh kependekan durasi pegangan di Singapura dan Korea Selatan, manakala pendedahan berlebihan dalam
kedua-dua mata wang negara ini juga menjejaskan pulangan aktif. Memandangkan kedua-dua mata wang tersebut berprestasi rendah berbanding mata wang lain di rantau ini,
Justeru memberi kesan negatif kepada pulangan Dana. Kekurangan pegangan dalam Baht Thailand dan kedudukan kecil dalam Yen Jepun juga tidak memihak kepada pulangan
relatif. Walau bagaimanapun, pegangan dalam hutang berdenominasi USD membantu mengurangkan kesuraman prestasi. Pelaburan Dana dalam bon berdenominasi USD
menyediakan penampan, kerana aset ini berprestasi agak baik, mengimbangi sebahagian kerugian melalui pendedahan kepada rantau lain lantas membantu mengurangkan
kesan negatif keseluruhan ke atas prestasi.

Sementara itu, pasaran telah mengetepikan penetapan harga (price out) beberapa pemotongan kadar faedah Rizab Persekutuan pada tahun ini kerana umum menjangkakan
inflasi akan meningkat berikutan kenaikan harga minyak secara mendadak. Walaupun USD masih menghadapi struktur tantangan yang sama, namun tempoh penghindaran
risiko yang berpanjangan akibat perang Timur Tengah mungkin menyebelahi mata wang tersebut. Oleh itu, Dana tetap berhati-hati dan kekal neutral terhadap mata wang dan
durasi mata wang Asia.

Source / BFIRIR / Sumber: Fund Commentary, February 2026, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/sg.
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ERNREBHAPNENL, SRIXAPUREZERVAKRA M. EXERESHE €A, HiXE www.eastspring.com/sg.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/sg.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



