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Where the Fund invests

ESRAMRE

Objective / B #% / Objektif Dana

PRULInk Bond Fund Il (“the Fund”) aims to provide stable return over medium to long term by investing primarily in fixed Komposisi Pelaburan Dana
interest securities and deposits, currencies, derivatives, or any other financial instruments directly, and/or indirectly
through the use of any funds such as investment-linked funds set up by us, collective investment schemes and/or
exchange traded funds.

PRULink Bond Fund Il (“A&£%” ) EEBSEERE TEENRIESNER, &, TEIEIEAHME
BMIE, A/RAEEREAES , WRIMNRINBENERS, FARBUHMNNEAXZARSES , BH$
KHRENE IR,

PRULink Bond Fund I (“Dana ini”) bertujuan untuk menyediakan pulangan yang stabil dalam jangka masa
sederhana hingga panjang dengan melabur terutamanya dalam sekuriti faedah tetap dan deposit, mata wang,
derivatif atau mana-mana instrumen kewangan yang lain secara langsung, dan/atau tidak langsung menerusi
penggunaan mana-mana dana seperti dana-dana berkaitan pelaburan yang kami tubuhkan, skim

pelaburan kolektif dan/atau pertukaran dana yang diniagakan.
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Asset Allocation
BIEBLE /| Peruntukan Aset

% NAV
1 Corporate Bonds 56.88
2 Government 30.51
3 Cash, Deposits & Others 8.46
Fund Details | E&1i*15 / Maklumat Terperinci Dana c GUTEA e K ) Sy Sl
Investment Manager / & %% 232 / Pengurus Pelaburan Eastspring Investments Berhad
BIRAERLTE
Top 10 Holdings
Inception Date / B & 1% 3 B / Tarikh Diterbitkan 15/07/2024 10 K#8% / 10 Pegangan Teratas
%
Current Fund Size | B BIFTE M E SEH / Saiz Dana Terkini RM103,478,117.16
1 Ty Consolidated Capital Bhd 9.69
Annual Fund Management Charge / & E&# %% / Caj Pengurusan Dana Tahunan 1.00% p.a. [N EEEEE v
Securities
Current NAV / B 819 5 7={8 / NAB Terkini RMos2537 3 Bovermmentinvesiment 588
4 Syarikat Takaful Malaysia 5.81
Keluarga Bhd
How the Fund has performed / £& &R / Prestasi Dana 5 Genm Capital Bhd 4.97
Performance Graph /| RILE % / Jaduan Prestasi Dana I PRULink Bond Fund I 6 Government Investment 4.91
PRULink Bond Fund Il vs Maybank 12 Month Fixed Deposit Rate I Maybank 12 Month Fixed Deposit Rate e
6.00 7 Government Investment 4.89
5.50 Issues*
s 8 Cimb Group Holdings Bhd 4.87
4.00 9 Paradigm Capital Bhd 4.87
iy 10 Malayan Banking Bhd 484

* Different coupon rates & maturity dates for each.
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Total Price Movement Over the Following Periods / & #iBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {2 / 0.20% 0.44% 0.60% 3.67% NA NA 5.07%
Pergerakan Harga
Benchmark / 2B / 0.16% 0.50% 1.02% 2.22% NA NA 4.52%
Penanda Aras
Outperformance / ﬁfﬂﬂqtt / 0.04% -0.06% -0.42% 1.45% NA NA 0.55%

Perbezaan Prestasi

Source / ‘BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 28 February 2026

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

In February 2026, US nonfarm payrolls unexpectedly fell by 92k (Jan: revised +126k), missing expectations for a 59k gain, with weakness driven by health-care job
losses linked to strike activity and board-based declines across cyclically sensitive sectors. The unemployment rate held at 4.4% (Dec: 4.4%). Headline CPE Price
Index increased 2.9% in December (Nov: 2.8%), while core PCE Price Index rose to 3% (Nov: 2.8%), driven by persistent service-side pressures and gradual impact of
tariffs. Consumer sentiment improved marginally, with the University of Michigan Consumer Sentiment index rising to 56.6 (Jan: 56.4). Manufacturing PMI slipped
slightly to 52.4 (Jan: 52.6), while Service PMI climbed to 56.1 (Jan: 53.8), reflecting stronger demand and activity.

Malaysia’s economy expanded by 6.3% in 4Q2025 (3Q2025: 5.4%), driven primarily by strong domestic demand. Domestic growth recorded 5.3% in 2025, supported
by resilient domestic activity and favourable exports. In January, headline and core inflation were unchanged at 1.6% and 2.3%, respectively, while the unemployment
rate remained unchanged at 2.9% in December. BNM’s international reserves amounted to USD 128.3bn as of 27 February 2026 (30 Jan 2026: USD126.9bn).
Meanwhile, the Ringgit appreciated by 1.3% MoM against USD, closing at 3.893 at end February (Jan: 3.945), supported by strong economic fundamentals.

In February 2026, Malaysia’s MGS and Gl yields traded mixed, moving between -2 to 4 bps, supported by supportive domestic data and defensive flows amid global
uncertainty. Foreign fund flows recorded a net outflow of RM2.5bn in February 2026 (Jan: +RM952m), bringing YTD net outflows to RM1.5bn. Meanwhile, the 10Y UST
yield fell sharply to 3.97% as at end-January (Jan: 4.26%), supported by elevated safe heaven demand.
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Pada Februari 2026, senarai gaji sektor bukan perladangan AS secara tidak diduga jatuh sebanyak 92k (Jan: disemak semula +126k), melepasi jangkaan
pertambahan 59k, dengan kelemahan didorong oleh kehilangan pekerjaan dalam sektor penjagaan kesihatan yang dikaitkan dengan aktiviti mogok dan penurunan
berleluasa di seluruh sektor sensitif kitaran. Kadar pengangguran kekal pada 4.4% (Dis: 4.4%). Indeks Harga CPE Keseluruhan meningkat 2.9% pada bulan Disember
(Nov: 2.8%), manakala Indeks Harga PCE teras meningkat kepada 3% (Nov: 2.8%), didorong oleh tekanan berterusan dari segi perkhidmatan dan kesan tarif secara
beransur-ansur. Sentimen pengguna meningkat sedikit, dengan indeks University of Michigan Consumer Sentiment meningkat kepada 56.6 (Jan: 56.4). PMI|
Pembuatan jatuh sedikit kepada 52.4 (Jan: 52.6), manakala PMI Perkhidmatan meningkat kepada 56.1 (Jan: 53.8), mencerminkan permintaan dan aktiviti yang lebih
teguh.

Ekonomi Malaysia berkembang sebanyak 6.3% dalam 4Q2025 (3Q2025: 5.4%), didorong terutamanya oleh permintaan domestik yang ampuh. Bagi setahun penuh
2025, pertumbuhan mencapai 5.3%, disokong oleh aktiviti domestik yang berdaya tahan dan eksport yang menggalakkan. Pada bulan Januari, inflasi keseluruhan dan
teras masing-masing tidak berubah pada 1.6% dan 2.3%, manakala kadar pengangguran 2.9% pada bulan Disember tidak berubah. Rizab antarabangsa BNM
berjumlah USD128.3 bilion pada 27 Februari 2026 (30 Jan 2026: USD126.9 bilion). Sementara itu, Ringgit menokok 1.3% MoM berbanding USD, ditutup pada 3.893 di
akhir Februari (Jan: 3.945), disokong oleh asas ekonomi yang kukuh.

Pada Februari 2026, hasil MGS dan Gl Malaysia diniagakan bercampur-campur, bergerak antara -2 hingga 4 mata asas, disokong oleh data domestik dan aliran
defensif di tengah-tengah ketidakpastian global. Aliran dana asing mencatatkan aliran keluar bersih sebanyak RM2.5 bilion pada Februari 2026 (Jan: +RM952 juta),
lalu menjadikan aliran keluar bersih YTD kepada RM1.5 bilion. Sementara itu, hasil UST 10 tahun jatuh mendadak kepada 3.97% pada akhir Januari (Jan: 4.26%),
disokong oleh permintaan ke atas kawasan selamat yang tinggi.

Market Outlook / T135&& /Gambaran Bulanan

Market expectations for Federal Reserve interest rates shifted significantly in February, moving from a near-certainty of rate cuts to a “higher-for-longer” stance. This
repricing was reinformed by the release of the Jan FOMC minutes and further accelerated by the sudden escalation of conflict in the Middle East. The Middle East
conflict triggered a spike in energy prices, with oil surging amid disruption in the Strait of Hormuz. The inflationary impulse from higher energy prices has kept bond
yields elevated, reducing the likelihood of a near-term Fed rate cut. Consequently, markets have pushed expectations for the first potential cut into the second half of
2026, with some now expecting only one cut (or none) for the entire year. Meanwhile, uncertainty grew surrounding President Trump’s nomination of Kevin Warsh to
succeed Jerome Powell in May, Warsh is widely expected to favour interest rate cuts alongside a more aggressive reduction of the Fed’s roughly USD 6.6tr balance
sheet to contain long-term inflation risks. Additionally, the landscape of US trade policy underwent a significant shift following a landmark Supreme Court ruling in
February that struck down most of the administration’s “reciprocal” and country -specific tariffs, prompting a rapid pivot toward alternate legal authorities and a new
phase of global uncertainty. China’s structural shift toward high-tech self-reliance, persistent concerns over US fiscal sustainability, geoeconomic confrontation, trade
fragmentation, Al uncertainty and geopolitical conflict continue to weigh on the global outlook.

BNM kept the OPR unchanged at 2.75% at its 5 Mar 2026 meeting, reiterating that “at the current OPR level, the MPC considers the monetary policy stance to be
appropriate and supportive of the economy amid price stability”. The policy statement adopted a more cautious tone, citing the Middle East conflict and potential tariff
increases as downside risks. Nevertheless, Malaysia’s strong fundamentals have helped cushion the impact of recent volatility . Budget 2026 projects GDP growth of
4.0-4.5%, inflation between 1.3-2.0% and a reduced fiscal deficit of 3.5% of GDP, driven by improved tax collection and moderate expenditure growth. Economic
momentum is expected to remain underpinned by resilient domestic demand and ongoing government reforms.

Three auctions are expected in the month of March 2026, reopening 15-yr MGII 7/40, new issuance 3-yr MGS 3/29 and new issuance 7-yr MGII 03/33. While there is
ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market sentiment both from local and foreign investors. On the
corporate front, demand is expected to remain resilient given institutional demand for bonds even though spreads being compressed significantly.
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Jangkaan pasaran tentang kadar faedah Rizab Persekutuan telah berubah dengan ketara pada bulan Februari, daripada pemotongan kadar yang hampir pasti kepada
pendirian "lebih tinggi untuk jangka masa yang lebih lama". Penetapan semula harga ini telah dimaklumkan sekali lagi menerusi minit mesyuarat FOMC Januari dan
dipercepatkan lagi oleh peningkatan konflik secara tiba-tiba di Timur Tengah. Konflik Timur Tengah mencetuskan tujahan harga tenaga, dengan minyak melonjak di
tengah-tengah gangguan di Selat Hormuz. Dorongan inflasi daripada harga tenaga yang lebih tinggi telah mengekalkan hasil bon yang tinggi, sekali gus
mengurangkan kemungkinan pemotongan kadar Fed dalam jangka pendek. Akibatnya, pasaran telah mendorong jangkaan kepada potensi pemotongan pertama pada
separuh kedua tahun 2026, dengan sesetengahnya hanya menjangkakan satu pemotongan (atau tiada) di sepanjang tahun ini. Sementara itu, ketidakpastian semakin
bercambah sekitar pencalonan Presiden Trump ke atas Kevin Warsh bagi menggantikan Jerome Powell pada bulan Mei. Warsh seperti yang sedia maklum dijangka
akan menyokong pemotongan kadar faedah di samping pengurangan kunci kira-kira Fed berjumlah USD6.6 trilion yang lebih agresif untuk membendung risiko inflasi
Jjangka panjang. Di samping itu, landskap dasar perdagangan AS telah mengalami perubahan ketara susulan keputusan penting Mahkamah Agung pada bulan
Februari yang membatalkan kebanyakan pentadbiran tarif "timbal balik" dan tarif khusus negara, lalu mendorong peralihan pantas ke arah pihak berkuasa
undang-undang alternatif dan fasa baharu ketidakpastian global. Peralihan struktur China ke arah kemandirian teknologi tinggi, kebimbangan berterusan terhadap
kemampanan fiskal AS, konfrontasi geoekonomi, pemecahan perdagangan, ketidakpastian Al dan konflik geopolitik terus memberi kesan kepada prospek global.

BNM mengekalkan OPR 2.75% menerusi mesyuaratnya pada 5 Mac 2026, mengulangi bahawa "pada tahap OPR semasa, MPC menganggap pendirian dasar
monetari adalah sesuai dan menyokong ekonomi di tengah-tengah kestabilan harga”. Kenyataan dasar itu mengalunkan nada yang lebih berhati-hati, dengan memetik
konflik Timur Tengah dan potensi kenaikan tarif sebagai risiko ke bawah. Walau bagaimanapun, prinsip Malaysia yang kukuh telah membantu mengurangkan kesan
volatiliti baru-baru ini. Belanjawan 2026 mengunjurkan pertumbuhan KDNK sebanyak 4.0-4.5%, inflasi antara 1.3-2.0% dan defisit fiskal yang berkurangan sebanyak
3.5% daripada KDNK, didorong oleh kutipan cukai yang lebih baik dan pertumbuhan perbelanjaan yang sederhana. Momentum ekonomi dijangka kekal disokong oleh
permintaan domestik yang mampan dan pembaharuan kerajaan yang berterusan.

Tiga lelongan dijangka akan diadakan pada bulan Mac 2026, iaitu pembukaan semula MGII 7/40 15 tahun, terbitan baharu MGS 3/29 3 tahun dan terbitan baharu MGII
03/33 7 tahun. Meskipun kecairan dalam sistem lebih dari mencukupi, namun hasil lelongan ini berkemungkinan akan dipengaruhi oleh sentimen pasaran semasa
daripada pelabur tempatan dan asing. Meninjau sektor korporat, permintaan dijangka kekal berdaya tahan memandangkan permintaan institusi ke atas bon meskipun
spread termampat dengan ketara.

Fund Review & Strategy /| BE&RHAIILERERM / Tinjauan dan Strategi Dana

The Fund returned 0.20% for the month, outperforming the benchmark return of 0.16% by 0.04%. Year-to-date, the Fund returned 0.24%, underperforming the benchmark return of 0.33% by
0.09%.

Market returned positively in the month, posting modest recovery from the sell- off in the prior month. On a relative basis, longer-maturity papers led the market and have contributed positively to
the relative performance.

The overall economic outlook is becoming more uncertain in the near term, mainly due to rising geopolitical tensions linked to the Iran?US?Israel conflict. That said, Malaysia’s domestic growth
drivers remain largely supportive. Consumer spending continues to hold up well, backed by a strong job market, steady wage growth and ongoing tourism initiatives. However, the external

environment has become less predictable, which could weigh on confidence and market sentiment.

Higher oil prices add some uncertainty to the inflation outlook. Still, the impact on domestic inflation is expected to be limited, so long as fuel subsidies remain in place and there are no major
policy changes. Overall, inflation should stay relatively stable and Bank Negara Malaysia is expected to keep the OPR unchanged for now.

Bond valuations look broadly fair following the rise in yields seen in early March. However, global sentiment remains weak. This could continue to put some pressure on domestic bond markets in
the near term. Corporate bond spreads have improved slightly, but further improvement is likely gradual as issuance activity potentially turns cautious given the geopolitical uncertainty. Given

these factors, the Fund takes a conservative and cautious approach to portfolio positioning, while staying flexible should conditions improve.

BRITABT  ESFB0.20%EH , BREMH0.16%WEHKIEIR0.04%, FEES , ESHEMR0.24% , REMFE0.09% , EHEKR0.33%,
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RO LB RIS TEES , ERERANEBRBEXERAEARK AR , NERNBERNZURITER, 24MS  BRNRBFENRE Mt DRETERRTEHR
FEFFBEBERR (OPR) &,

SAMKER AR , BEAERGAE. AN , 2RTHBERARY , EHNTHEKSENEARHTERESD. ARBSFNZRRANE , EZHEBCATEEMRN , RITED T



PRULink Bond Fund I PRUDENTIALS Y/

All data is as of 28 February 2026 unless otherwise stated Listening. Understanding. Delivering.

BRIZEHHA , FUNUTEEET2026F2 A28 BHNHIE
Semua data seperti pada 28 Februari 2026 melainkan jika dinyatakan

BTEE AEAER - SHETERNES. ERILARK  ESAERAAOEME LRERTEE , ANETSFARENRERFREZE,

Dana menjana pulangan 0.20% pada bulan ini, mengatasi pulangan penanda aras 0.16% dengan perbezaan 0.04%. Sejak awal tahun hingga bulan tinjauan, Dana memberikan pulangan 0.24%,
tidak mengatasi pulangan penanda aras 0.33% dengan perbezaan 0.09%.

Pasaran kembali positif pada bulan ini, mencatat pemulihan yang sederhana daripada penjualan besar-besaran pada bulan sebelumnya. Secara relatif, kertas berkematangan lebih panjang
mendahului pasaran dan telah menyumbang secara positif kepada prestasi relatif.

Prospek ekonomi keseluruhan menjadi lebih tidak menentu dalam jangka masa terdekat, disebabkan terutamanya oleh peningkatan ketegangan geopolitik yang terkait konflik Iran-AS-Israel.
Walau bagaimanapun, pemacu pertumbuhan domestik Malaysia sebahagian besarnya kekal menyokong. Perbelanjaan pengguna terus bertahan dengan baik, disokong oleh pasaran pekerjaan
yang kukuh, pertumbuhan gaji yang stabil dan inisiatif pelancongan yang tidak putus-putus. Namun begitu, persekitaran luaran semakin tidak boleh diramal lalu boleh menjejaskan keyakinan dan
sentimen pasaran.

Harga minyak yang lebih tinggi menambahkan lagi ketidakpastian kepada prospek inflasi. Namun begitu, kesan terhadap inflasi domestik dijangka terhad, selagi subsidi bahan api kekal
dilaksanakan dan tiada perubahan dasar utama. Secara keseluruhan, inflasi dijangka kekal stabil secara relatif manakala Bank Negara Malaysia dijangka mengekalkan OPR buat masa ini.

Penilaian bon secara amnya kelihatan wajar susulan peningkatan hasil yang dilihat pada awal Mac. Walau bagaimanapun, sentimen global kekal lemah. Ini mungkin akan terus memberi sedikit
tekanan kepada pasaran bon domestik dalam jangka masa terdekat. Tebaran bon korporat telah meningkat sedikit, tetapi peningkatan selanjutnya mungkin beransur-ansur kerana aktiviti
penerbitan mungkin dilaksanakan dengan lebih berhati-hati oleh kerana ketidakpastian geopolitik. Berdasarkan faktor-faktor ini, Dana mengambil pendekatan konservatif dan berhati-hati
terhadap kedudukan portfolio, sambil kekal fleksibel jika keadaan beransur baik.

Source | BHERIR / Sumber: Fund Commentary, February 2026, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail.
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rENK, BUAPHRIL, DRI P RE = 7N AR RN .

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



